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Tuan GD:
Index Tuan HOSE +/- HNX +/-
Thdéng ké thj truong
Index 1,654.93 ® 12% 26313 ¥ -1.7%
KLGD (trCP) 3,806.05 4 6.8%  357.69 ¥ -6.0%
GTGD (ty VND) 108,377.17 @ 2.3% 7,91873 ¥ -7.8%

Top Giao dich NDTNN HOSE (Ty déng)
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Bién ddng gia Nganh theo Tuan
HNXIndex -1.7%

VNIndex
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Tién ich Cdng dong -0.5%
Tai chinh
Ngan hang
Vién théng 10.0%
-0.2%
-1.7%
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Nguyén vat liéu
Hang Tiéu dung
Dugc phamvaY té
Dich vu Tiéu dung 2.9%
Dau khi -1.9%
Cong nghiép -0.5%
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WEEKLY WRAP

17/11/2025 -  21/11/2025

DIEN BIEN CHIEN LUOC THI TRUONG TUAN

Sau tuan phuc hoéi tét, ngat mach gidm diém tur thang
10/2025. VNINDEX trong tuan nay chuyén sang trang thai tich
IGy. Trong tuan VNINDEX c6 05 phién bién dong trong bién do
hep trong vling gia 1.635 diém dén 1.660 diém. Nhiéu mi chiu
ap lyc ban khi VNINDEX hudng dén vung gid 1.660 diém. K&t
tudn VNINDEX van tang 1,19% Ién muic 1.654,93 diém, trén hd
trg quanh 1.640 di€m, dudi anh hudng tich cuc cda VN30 khi
VN30 két tuan tadng 1,51% lén mdc 1.899,89 diém, tiém cén
khang cy tam Iy 1.900 diém.

D6 rong thi truong phan hoda, nghién vé diéu chinh. Diéu
chinh manh & nhém VietTel, chirng khoan, phan bdn, hda chat,
dau khi... Khd ndi bat & nhom Céng nghé-Vién théng von héa
nho, trudc théng tin thodi vén cla Tap doan Buu chinh Vién
thong, cac cé phiéu bat dong san, thiy san, chan nudi... Thanh
khoan thi truong tang, vdi khéi lugng trén HOSE tang 6,8% so
vGi tuan trudce. Thé hién mic dé phan hdéa manh, dong tién cai
thién, ludn chuyén sang cac ma co ban t6t, c6 két qua kinh
doanh tich cuc. Trong khi tiép tuc chiu dp luc diéu chinh & céc
ma co tinh chat dau co cao. Khéi ngoai ban rong tuan thi 17 lién
ti€p, vdi gia tri -1.897 ty dong trén HOSE trong tuan nay. Co thé
ky vong khoi ngoai sé& ngat mach ban rong doét bién khi ti 1& sd
hiru clia khdi ngoai hién chi con chiém 15,08%.

Trén thi truong phai sinh, chuyén sang giao dich trén ky han
chinh VN30F1512. VN30F2512 két phién & murc 1.892,4 diém.
Chénh léch d4m -7,49 diém so véi VN30. Cac ky han xa hon
4111G1000, 4111G3000, 4111G6000 chénh léch dm md rong tlr -
10,89 diém dén -24,09 diém. Tong khéi lugng hgp dong giao
dich tdng 33,2% so vdi phién trudc. Cho thay cac trader kém lac
quan ngan han véi VN30. Uu tién phong ngua rui ro cho thi
truong co sé khi VN30 hudng dén cac vung khang cu. Xu hudng
ngan han clia VN30F2512 phuc hoi kiém tra lai ving gid 1.900
diém. Khéi lugng mad Ol ky han VN30F2512 |a 24.456, tdng céac
vi thé nam gitr.

Xu hudng ngén han VNINDEX chuyén sang giai doan phuc
hoi tich IGy tich cuc trén vung hd trg quanh 1.640 diém, tuong
Urng vlung gia trung binh 20 phién hién nay. Ky vong hudng dén
khang cu quanh 1.700 diém, tuong ing vung gia cao nhat thang
08, 09/2025. Thanh khodn van & murc thap, trung binh khoang
700tr cd phiéu phién trén HOSE, chi khodng 70% muc trung binh
so vdi 01 ty cd phi€u phién thang 10/2025. Cac nhém c6 phiéu
ludn phién phuc hoi sau suy gidam va dang chiu ap luc diéu chinh
ki€m dinh lai cac vung hd trg ngdn han sau nhip phuc hoi.

Sau giai doan tang gia manh. Thi truong dang budc vao giai
doan cudi ndm, thoi diém co cdu danh muc, chét NAV nam
2025. Thanh khoan la kha phu hgp sau giai doan dau co ngan
han manh. Diéu nay cling phu hgp khi dong tién dau tu mdi can
danh gia than trong hon dua vao k& hoach va trién vong ting
trudng clia ndm 2026. Diém tich cuc la thi truong van duy tri
nhiéu doanh nghiép co ban tot, két qua kinh doanh tang trudng,
cd cac thong s6 dinh gid co ban thap hon nhiéu so vdi trung
binh thi truong. Bén canh danh muc nhiing cd phi€u dat chuan
thi truong mdi ndi véi ky vong doén dong von méi tlr cac quy dau
tu. Nha dau tu can danh gia than trong dua vao k& hoach kinh
doanh, trién vong tang trudng cta nam 2026 trudc khi xem xét
phan bg, gia tang ti trong.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng tdi

cac mé co nén tang co ban tét, dau nganh trong céc nganh
£ chién lugc, tang trudng vugt trbi cla nén kinh té.
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DANH SACH CO PHIEU THEO DOI

Gia muc

tiéu (1.000 Giﬁ %%'(‘)g)'é Digu kién giai ngan
TRC 76.30 68-69 82-84 66 6.5 8.4% 60.4% Theo ddi giai ngan
PNJ 87.10 85-87 98-102 83 12.6 14.1% 129.7%  Theo ddi gidi ngan
VNM 59.90 59-61 68-70 55 14.4 9.1% 5.1% Theo d&i giai ngan
LHG 30.35 30.5-31.5 38-40 29 5.2 23.7% 9.4% Theo dbi giai ngan
ACV 54.00 54-55 64-66 52 18.2 14.5% 39.9% Theo ddi giai ngan
SGP 28.65 26-28 32-33 25 14.7 34.6% 1387.0%  Theo dbi gidi ngén
DGW 4490 41.5-42.5 50-51 40 18.6 18.7% 36.7% Theo ddi giai ngan

i cibtn Gims Gmetits oiding MR cqamarmetrans
23/4/2025 CLX 15.78 151 20-21 16.5 4.5% Nam gilr
22/8/2025 FRT 142.30 129.5 150-151 138 9.9% Nam gilr
11/11/2025 IDC 41.20 37.9 46-48 39 8.7% Nam gilr
11/11/2025 BVH 54.10 52.05 62-64 52 3.9% Nam gitlr
11/11/2025 SHB 16.65 15.5 18-18.5 15.4 7.4% Nam gilr
17/1/2025 SE@S 55.00 SHR 63-65 54 -0.5% Nam gilr
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Chuan bi ha tang, nhan
luc d€ van hanh Trung
tam Tai chinh quoc té

UOB: Viét Nam dan dau
ASEAN vé muc do lac
quan cla nguoi tiéu dung
nho trién vong kinh té
tich cuc

Khanh thanh nha may
dién Nhon Trach 4 trong
thang 12/2025

Tong théng Trump du
kién sé quyét dinh nguoi
thay Chu tich Fed trudc
Giang sinh

Cudc dua lai suat tiét
kiém nong trd lai

> SHS ’ Kién tao
- Tai chinh thinh vugng

TIN NOI BAT
Lién quan dén ti€n do trién khai Trung tdm Tai chinh qudc té tai Thanh phé H6 Chi
Minh, ngay 20/11/2025, S& Tai chinh Thanh phé H6 Chi Minh théng tin thanh phd
dang khan truong hoan thién cac budc chuan bi d€ dén dau thoi diém Chinh phd
ban hanh Nghi dinh vé thanh Iap Trung tdm Tai chinh qudc t€ tai Viét Nam.

Thoi gian qua, Thanh phd H6 Chi Minh d3 tham gia vao qua trinh xay dung 8 du thao
nghi dinh do B Tai chinh chu tri. Tai cac khu vuc du kién dat Trung tdm Tai chinh
qudc té, thanh phd dang tang toc hoan thién hé théng giao thong- két ndi, chuan bj
mat bang, dong thoi dau tu mang internet tdc dé cao. Nguén nhan lyc cling dugc
chudn bi tir sém. Thanh phd da clr cédn bd tham gia cac doan cong tac hoc tap kinh
nghiém tai nhiéu trung tadm tai chinh I16n trén thé gidi, déng thoi mé cac khda dao tao
chuyén sau vé van hanh Trung tam Tai chinh quéc té...

Viét Nam ghi nhan diém s6 cao nhat trén Chi s6 Tam ly Ngudi tiéu dung ASEAN cua
UOB vlra dugc ra mat ngay 20/11/2025, véi 67 diém - cao hon nhiéu so véi mirc
trung binh khu vuc la 54 va tédng ba diém so vdi nam trudc. Diéu nay phan anh niém
tin bén virng cua nguoi tiéu dung Viét Nam déi véi ca nén kinh té qudc gia va trién
vong tai chinh ca nhan.

Ngudi tiéu dung Viét Nam thé& hién su tu tin so véi cac nudce trong khu vuc déi véi su
8n dinh chinh tri, kinh t€ va xa hoi cia dat nudce. Su lac quan nay duy tri bat chap
nhitng bat &n toan cau, bao gém céc chinh sach thué quan cta My dugc céng bd
vao ngay 02/04/2025. Gia hang hda binh 8n clung dong v6n dau tu tryc tiép nudc
ngoai (FDI) 6n dinh da gop phan clng cd trién vong tich cyc. Dy bdo kinh t& mdi
nhat cia UOB, da diéu chinh tdng du bao tdng trudng GDP ca nam cua Viét Nam Ién

7,7%, ti muc 7,5%, sau két qua an tuong cua quy 3 dat 8,23%.
Chiéu 20/11, Ph6 Thu tuéng Bui Thanh Son dan dau Doan céng tac cla Chinh phu

kiém tra ti€n do xay dung cum du an Nha may nhiét dién Nhon Trach 3 va 4 tai tinh
Dong Nai.

Cum du an, do Téng cong ty Dién luc dau khi Viét Nam - CTCP (PV Power) lam chu
dau tu, co téng cong suat thiét ké 1.624 MW, téng mirc dau tu 1én tdi 1,4 ty USD.
Pay 1a moét trong so it du an co t6 may turbine khi cong suat (trén 500 MW), ciing
nhu hiéu suat khi (trén 60%) I6n nhat trén thé gidi. Sau khi di vao van hanh, cum du
an sé déng gop 9 ty kWh cho ludi dién qudc gia mbi ndm. Nha may dién Nhon Trach
3 d3a du diéu kién dé dua van hanh thuong mai vao 20/11/2025, trong khi Nha may
dién Nhon Trach 4 s& hoi di diéu kién dé dua van hanh thuong mai vao thang
12/2025.

T6/ng théng My Donald Trump ngay 19/11 cho bi€t 6ng muén bé nhiém B trudng Tai
chinh Scott Bessent lam Chu tich Cuc Dy trir Lién bang My (Fed).

Tuy nhién, 6ng Bessent d3 tlir chi va khang dinh khéng mudn dam nhan. Trong sé 5
Ung vién do 6ng Bessent dé xuat, hai ngudi hién la quan chirc cua Fed: Thong doc
Christopher Waller va Michelle Bowman. Ba &ng vién con lai gom Kevin Hassett -
Gidam ddc Ho6i dong Kinh té€ Qudc gia; Kevin Warsh - cyu Théng déc Fed; va Rick
Rieder - Gidm déc diéu hanh cap cao tai cdng ty quan ly tai san BlackRock. Ong néi
thém rang vao gilra thang 12/2025, Téng thdng Trump sé& gap ba (ng vién cudi cling
va dy kién dua ra quyét dinh vao trudc Giang sinh

Theo Hiép hoi Ngan hang Viét Nam, trong hai tuan dau thang 11, xu hudng tang lai
suat huy dong dién ra & hau hét ky han véi murc diéu chinh 0,1-0,5 diém phan tram
so Vdi gilra thang 10. Chénh Iéch 13i suat gilra cdc nhdm ngan hang thé hién ré nhat
& ky han 1 thdng va 6 thang, véi mic chénh 1én t6i 3 diém phan tram. Ap luc tin
dung, ti gid va thanh khoan khién 13i suat huy déng bat tang trong khéi ngan hang tu
nhan. C6 nai trd cao gép rudi niém yét, ddy cudc dua hut vén cudi ndm néng 1én rd
rét.
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THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Gia tri giao dich tuan theo Nganh

Ngan hang
Dugc phdm 24%
vayté
0% Hang Tiéu
dung
Dich vu Tiéu % Nguyén vat
ding lieu
6% 9%
Dau kh|
3%
Cong nghiép
10%
Tai chinh
35%
Coéng nghé
Théng tin
3%
Tién ich
Coéng dong
1%
Top V6n héa
VIC 878,488 5.6% 2,287 99.7
VCB 496,327 16.8% 4,202 141 2.2
VHM 401,705 1.7% 6,134 15.9 1.7
BID 266,461 16.7% 3,781 10.0 1.6
CTG 263,667 21.0% 6,208 7.9 1.6
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
Hil 4 39.62% 8.3% 1,035 6.6 0.5
HID 4+ 25.79% 5.7% 712 8.8 0.5
T™MT 4 21.15% -51.6% -2,080 - 2.6
Svi 1 16.54% 6.0% 4,172 12.0 0.7
VTB 1 15.99% 6.2% 1,076 16.1 1.0

Top KLGD NPT nudc ngoéi mua rbng

33,723,725 11.9% 1,876 14.5
VPB 11,594,630 13.5% 2,603 11.0 1.4
FPT 6,620,313 22.9% 5,280 18.8 3.9
NVL 5,639,985 -7.7% -1,954 = 0.6
TPB 5,175,956 16.8% 2,350 7.3 1.2

Dinh gia Thi truong: P/E

2900

2300

17.00

H

500
20/11/2025

24/02/2025

21/11/2022 22/08/2023 27/05/2024

— UNINDEX - P/E cd ban (D) — VNMID - P/E cd bén (D) = VNSML - P/E cd ban (D) = Phi tdii chinh - P/E ¢ ban (D)

=Ngan hang L2 - P/Eco ban (D) = BGt dong san L2 - PJE co ban (D)

Dinh gia Thi truong: P/B
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Top KLGD 16n nhat
311,738,753  19.0% 2,577
VIX 231,646,397  24.1% 2,766 8.9
HPG 178,981,826 11.9% 1,876 14.5
HDB 136,215,989  23.2% 4,107 7.7
HAG 111,084,023  13.6% 1,371 12.9
Top 5 c6 phi€u giam gia
Ma +/-% 2{0]= EPS P/E
HSL & -15.27% 0.4% 48 193.2
PNC ¥ -13.01% 4.1% 714 32.2
sve & -12.68% 19.6% 5,328 48
vix & -9.69% 241% 2,766 8.9
FUCVREITY -9.08% N/A N/A N/A

Top KLGD NPT nudc ngoéi ban r(‘)ng
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(36,498,110) 24.1% 2,766
MBB (27,335,305) 19.4% 3,017 7.7
VND (17,371,621) 9.7% 1,269 15.3
VCi (14,319,200) 8.8% 1,586 221
STB (6,591,177) 20.9% 6,519 7.6

1.4
1.4
2.0
1.5
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LICH SU KIEN TUAN TOI

Ngay thuc hién véi Niém yét
Ma CK

Ngay GDKHQ véi C6 tire,
thudng, phat hanh thém & DHCD

Loai Su Kién

VLP 24/11/2025 Tra ¢ tirc ndm 2024 bang tién, 200 déng/CP

CFM 24/11/2025 Tra c6 tirc ndm 2025 bang tién, 200 dong/CP

GCF 24/11/2025 Thudng c6 phiéu, ty 1& 10:1

BTP 24/11/2025 Tra c6 tirc nd&m 2024 bang tién, 330 déng/CP

BCE 24/11/2025 Tra ¢ tirc ndm 2024 bang tién, 300 déng/CP

ING 24/11/2025 HUay niém yét cé phiéu

DC2 24/11/2025 Giao dich bd sung - 3.419.309 CP

SFC 25/11/2025 Tra c6 tie dgt 1/2025 bang tién, 1.700 déng/CP

ELC 25/11/2025 Giao dich bd sung - 5.241.467 CP

QCG 25/11/2025 L4y y kién c6 dong bang van ban ndm 2025

SFC 25/11/2025 Hop DHDCD thudng nién ndm 2026

MTH 25/11/2025 Hop DHDCD bat thuong nam 2025

DNE 25/11/2025 Hop DHDCD bat thuong nam 2025

KOS 25/11/2025 L4y y kién ¢ dong bang van ban ndm 2025
Thuc hién quyén mua c8 phi€u phat hanh thém, ty 1& 20:3, gia

AGP 26/11/2025 25.000 dong/CP

BCR 26/11/2025 L4y y kién c6 dong bang van ban ndm 2025

TCD 26/11/2025 L4y y kién ¢ dong bang van ban ndm 2025

BVB 26/11/2025 Hop DHDCD bat thuong nam 2025

PVS 27/11/2025 Tra c6 tirc ndm 2024 bang c6 phiéu, ty 1& 100:7

PMJ 27/11/2025 Tra c6 tirc ndm 2024 bang tién, 1.000 déng/CP

PPH 27/11/2025 Tra c6 tirc ndm 2025 bang tién, 1.C55500 déng/CP
Thuc hién quyén mua cd phi€u phat hanh thém, ty 1& 1:1, gia

MAC AR 10.000 dong/CP

LCG 27/11/2025 Giao dich bd sung - 13.511.297 CP

NVB 27/11/2025 Giao dich bd sung - 617.829.164 CP

TPB 27/11/2025 Giao dich bd sung - 132.090.677 CP

PMJ 27/11/2025 Hop DHDCD bat thuong nam 2025

HAV 27/11/2025 Hop DHDCD bat thuong nam 2025

VCA 27/11/2025 Hop DHDCD bat thuong nam 2025

NBT 27/11/2025 Hop DHDCD bat thuong nam 2025

ASM 28/11/2025 Giao dich bd sung - 37.015.933 CP

VNZ 28/11/2025 Lay y kién c6 déng bang van ban nam 2025

KTC 28/11/2025 Hop DHDCD bat thuong nam 2025 [an 2

TJC 28/11/2025 Lay y kién c6 déng bang van ban nam 2025

CK8 28/11/2025 Hop DHDCD bat thuong nam 2025

FOX 28/11/2025 Hop DHDCD bat thuong nam 2025

LM3 28/11/2025 Hop DHDCD bat thuong nam 2025

ADG 28/11/2025 Hop DHDCD bat thuong nam 2025

XMP 28/11/2025 Hop DHDCD bat thuong nam 2025

BWS 28/11/2025 Tra c6 tic dgt 2/2025 bang tién, 1.000 déng/CP
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Website: www.shs.com.vn

Chiju trach nhiém ndi dung:
Trudng BP Chién lugc Thij truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing théng tin néu trong bao cdo nghién ctu nay da
dugc xem xét can trong, tuy nhién Coéng ty C6 phan Chung khodn
Sai Gon - Ha Noi (SHS) khéng chju bat ky mét trach nhiém nao
doi vdi tinh chinh xac cua nhiing théng tin dugc dé cdp dén trong
bdo cdo. Cac quan di€m, nhdn dinh va dénh gid trong bdo cdo
nay la quan diém cé nhén cua cdc chuyén vién phén tich ma
khéng dai dién cho quan diém ctia SHS.

B&o cdo nay chi nham muc tiéu cung cap théng tin ma khéng ham
y khuyén ngudi doc mua, ban hay nam git ching khodn. Nguoi
doc chi nén st dung bdo cdo nghién ctu nay nhu la mét ngudn
théng tin tham khao.

SHS c6 thé cé nhing hoat déng hop tac kinh doanh vdéi cdc doi
tuong dugc dé cdp dén trong bao cao nay. Nguoi doc can luu y
réng SHS cé thé cé nhitng xung dét lgi ich déi véi cdc nha dau tu
khi thuc hién bdo cdo nghién cuu phan tich nay.

D liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Co6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

S6 43 Ly Thuong Kiét, Phuong Cura
Nam, Tp. Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh ba Nang

Tang 6, Cao 6¢ van phong HDTC, sd Tang 8, Toa nha Thanh Lgi 2,
36 BUi Thi Xuan, P. Bén Thanh, S6 03 Lé Dinh Ly, Phuong
TP.HCM Thanh Khé, Tp. ba Nang

Tel: 84.28.39151368 Tel: 84.236.3525777

Fax: 84.28.39151369 Fax: 84.236.3525779

Email: contact-hcm@shs.com.vn Email: contact-dn@shs.com.vn
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