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TuanGD: 15/12/2025 - 19/12/2025
Index Tuan HOSE +)- HNX A DIEN BIEN CHIEN LUQC THI TRUONG TUAN
Théng ké thi truang Sau tuan chiu ap luc ban manh khi gap vung khang cu quanh
Index 170431 @ 35% 25397 ® 16% 1.770 diém. Thi truong da hoi phuc kha tét trong tuan nay dudi
KLGD (trCP) 3,606.26 ¥ -72% 31890 ¥ -11% &nh hudng tich cuc cia nhém vén héa I6n. VNINDEX phién dau
GTGD (ty VND) 106,402.62 ¥ -5.2% 6,169.74 ¥ -51% tuan tao ddy ngan han & vung 1.630 diém, tang diém tdt trong

— - phién ti€p theo va phién cudi tudn. K&t tudn VNINDEX ting
3,49% l&n mic 1.704,31 diém, vuot 1én khang cy tam Iy 1.700
esR [ 3237 diém. Trong khi VN30 két tuan tang 3,55% lén muc 1.933,28

-125.0 FPT
diém, phuc hoi t6t & hd trg 1.850 diém, trén hd trg tdm ly 1.900

-157.7 vcB vix I 3756 diém.
D6 roéng thi truong trong tuan phuc hoi tich cuc. Ngoai trir
“455.0 oxs s N <25 dién bién gidm manh dot bién cda nhdm héa chat. Hau hét cac
nhém nganh khac déu phuc hoi kha tét sau tuan diéu chinh. Nai
el bec  Tox NN <205 bat & cac c8 phiéu von hoa I6n trong nhdm bat ddng san, dau
15359 khi, chirng khoan, ban I&... vdi thanh khoan cai thién tich cuc.
vie oo NN o Thanh khoan thi truong giam, véi khéi luong giao dich gidm -
GTBan: (16,113.49) 16,461.54 :6TMua 4,9% so vdi tuan trudc. Cho thdy muirc do phuc héi khong déng
Bién dong gia Nganh theo Tuan déu & cdc nhém nganh, n6i bat & dau khi, bat dong san, ban &
HNXIndex trong khi da s6 duy tri tich IGy. Khéi ngoai sau tuan ban rong,
R mua rong trd lai vdi gia tri 348,1 ty dong trén HOSE trong tuan

nay.
Trén thi truong phdi sinh, thi truong chuyén sang ky han
chinh 4111G1000. 4111G1000 két phién & mic 1.936,9 diém, tang

Viénthong -1.9% 2,36% so vai phién trudc. Chénh léch duong 3,62 diém so Vo
Nguénvatien o VN30. Cac ky han 4111G2000, 4111G3000, 4111G6000 chénh
léch am tUr -0,78 diém dén -8,88 diém. Tong khdi lugng hop
dong giao dich tadng 5,7% so vdi phién trudc, dudi mic trung
binh. Cho thay cac trader gia tang cac vi thé dau co khi VN30
bién déng manh trong phién. Kha lac quan ngan han véi VN30,
tuy nhién cé thé gia tdng phong ngtra rui ro cho thj truong co sa
khi VN30 hudng dén vung khang cu quanh 2.000 diém. Xu
, | , , . hudng ngén han cda 4111G1000 kiém tra lai khang cu gan nhat

-5% 0% 5% 10% 15% quanh 1.960 diém. Khdi lugng md& Ol ky han 4111G1000 Ia
Gia tri giao dich mua/ban rong ciia NDTNN (ty VND) 25.015, téng cac vi thé nam gil.

1,000 694.5 514 Xu hudéng ngan han VNINDEX sau giai doan diéu chinh,
chuyén sang tich IGy trén vung hé trg 1.600 diém - 1.620 diém,
dudi khang cy 1.700 diém - 1.710 diém, tuong Uing vlng gia cao
nhat thang 9/2025. Thi truong hoéi phuc tét khi nhiéu ma sau giai
doan giam gia manh d3 vé cac vung hé trg manh trung han nhu
cac vung gia trung binh 01 nam. Qua trinh tich 10y nhiéu ma co
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-366.9
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)
)
1,500 9 thé kéo dai, v6i cac vi thé dau tu sé dénh gid than trong hon
2000 1 6817 dua trén két qua kinh qui IV/2025 va k& hoach kinh doanh nam
L 2026 cua cac doanh nghiép.
(3,000) - bt . N . x . p A ~
8/12/25 1001225 12/12/25 16/12/25  18/12/25 Thi truong dien bién tich cyc trong phién ETF co cau danh

wHOSE mHNX muc dudi anh hudng tich cuc clia nhom c¢6 phi€u von hoda lon.
Vé&i mic tang gid vuat troi cla s it ¢d phi€u nhém vén hda 16n,
thi truong dién bién theo mé hinh chir K nhu ching toi da théng
k&, nhan dinh trong bdo cdo thang 10. Chung t6i sé tiép tuc
phan tich chi ti€t hon trong bédo cao chién Iugc ndm 2026 sé
== CONg bd trong thdi gian dén. Qua doé cung cap cho nha dau tu
nhitng dinh hudng chién lugc t6t hon trong phan bé vén va
nhém nganh. Thij truong it co héi téng trudng, thanh khodn dudi
= MUc trung binh, cac vi thé giao dich ngan han chi tap trung chu
y&u vao céc c8 phi€u dau nganh, von hoa I6n cla thi truong.
Cac vi thé dau tu danh gia than trong dua trén két qua kinh qui
IV/2025 va k& hoach kinh doanh ndm 2026 cula cac doanh

g nghiép.
@ Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng tdi
g cic ma co nén tang co ban tot, dau nganh trong cac nganh
chién lugc, tang trudng vuot trdi cda nén kinh té. 1
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DANH SACH CO PHIEU THEO DOI

Gia muc

tiéu (1.000 Gi(‘;"gggg)'é Digu kién giai ngan
PET 31.00 31-32 40-42 29 14.8 -3.0% 119.5% Theo ddi giai ngan
GAS 64.00 61-63 78-80 59 12.8 41.3% 1.1% Theo d&i gidi ngén
MSB 12,70 12.4-12.9 15.2-15.5 12 7.3 15.3% 30.2% Theo ddi giai ngan
TLG 50.70 51-53 62-64 49 10.5 32.2% -17.1% Theo dbi giai ngan
PVD 27.60 22-24 27-29 21 17.2 5.4% 53.1% Theo d&i giai ngan
AGR 16.55 15-16 21-22 14 24.2 59.9% 18.2% Theo doi giai ngan

Ngay maé vi = Giahiéntai Giamua Giamuctiéu Giadunglo Hiéu qua A PR i
thé (1.000d)  (1.000d)  (1.000d)  (1.000d)  dautu (%) Cap nhat Vi thé/trang thai
23/4/2025  CLX 15.63 15.1 20-21 15.7 3.5% N&m gir
17/1/2025  SCS 52.20 52.8 63-65 51.5 -11% N&m gitr
10/12/2025  POW 12.20 12.3 15.5-16 11 -0.8% N&m gir
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TIN NOI BAT
Chi con hon 1 thang nira (31/1/2026) I1a thoi gian nién han ngan sach nam 2025 két
thuc. Tuy nhién, s6 von gidi ngan thuc té tir dau ndm dén hét ngay 11/12/2025 la
577.703 ty déng, dat 63,3% k& hoach Thu tudng Chinh pht giao.

Ty Ié giadi ngan von dau tu Day 1a con s6 tich cuc so vdi cung ky ndm ngoai. Cung ky ndm ngoai, gidi ngan von

cong dat 65,2% ké hoach
Thu tudng Chinh pht giao

My: Lam phat tiéu dung

dau tu cong dat 58,6% nhung van con cach kha xa muc tiéu. Do dé, dé dat dugc
muc tiéu giai ngan 100% von dau tu cong Chinh phu dé ra, rat can su nd luc, quyét
tdm cao tur cac bd, nganh, dia phuong. DE tang téc, bt pha, phan diu hoan thanh
muc tiéu giai ngan 100% k& hoach von dau tu cong, Thu tudng Chinh phi Pham Minh
Chinh vira ky Cong dién sé 237/CD-TTg ngay 6/12/2025 vé viéc dady nhanh tién do
giai ngan von dau tu coéng nhirng thang cudi nam 2025.

Bado cdo tlr Cuc Théng ké Lao ddng cho thdy trong thang 11, chi sd gid tiéu dung
(CPI) tang 2,7% - thdp hon dang k& so vai du bdo 3,1% cua cac chuyén gia. CPI 16i -
loai trir cdc mat hang thuc phd@m va nang lugng thudng bién déng manh - cling tang
chi 2,6% trong 12 thang qua, thap hon ky vong 3%

bat ngo ha nhiét manh vé Day |a bao cdo CPI dau tién dugc cong b sau giai doan Chinh pht My bi déng cura,

2,7%

Stra quy dinh dé dap (rng
tiéu chi mai gidi toan cau
cla FTSE

Nguoi dan s3p duoc
quyén chon noi mua dién,
gia dién sé theo thoda
thuan

SHB trién khai phuong an
tding von diéu Ié Ién
53.442 ty dong

khién viéc thu thap dir liéu gap gidn doan va budc phai hdy bd hoan toan bao cédo
thang 10. D liéu nay ban dau dy ki€n cdng bé ngay 10/12 nhung da bi hoan lai. Muc
CPI 2,7% thang 11 thap hon nhiéu so véi mirc 3% cua thang 9, cho thdy xu hudng
gidm dan cla lam phat. Diéu nay tao diéu kién thuan Igi cho Fed trong viéc tiép tuc
chinh sach nai 1dng tién té.

Theo UBCKNN, T6 chirc x€p hang FTSE Russell chinh thirc c6ng b6 thi truong chimng
khoan (TTCK) Viét Nam nang hang tlr thi truong can bién Ién thi truong mdi ndi thir
cdp ngay 08/12/2025 da dat ra yéu cau hoan thién khung khé phap ly cia TTCK.

Qua d6, B Tai chinh, Uy ban Ching khoan Nha nudc (UBCKNN) dang I3y y kién vé
du thdo Théng tu stra ddi, b6 sung mot s6 diéu clia 3 Thong tu, bao géom: Thong tu
s0 120/2020/TT-BTC quy dinh vé giao dich chirng khoan; Thong tu s6 121/2020/TT-
BTC hudng dan vé hoat dong cua cdng ty ching khoan (CTCK); va Thong tu s6
96/2020/TT-BTC vé cdng bs théng tin trén thi trudng ching khoan.

B6 Cdng Thuong vira hoan thién Du thdo Quyét dinh cua Thu tudng quy dinh vé 16
trinh, nguyén tac hoat dong, co ciu nganh dién va cac diéu kién dé hinh thanh va
phat trién cac cdp do thi truong dién canh tranh tai Viét Nam. Dy thdo Quyét dinh
dang gl BO Tu phap thdm dinh. Tai du thao, B6 Céng Thuong dé xuat thj truong
dién canh tranh dugc hinh thanh va phat trién qua 3 cap dé.

Trong dé, Cap d6 3 la thi truong ban 1é dién canh tranh, sé& van hanh tir nam 2027,
song song V&i hoat dong canh tranh ban budn dién, dé€ thiét 1ap méi trudng canh
tranh trong cdac giao dich ban Ié dién gitra khach hang st dung dién va cac don vi
ban 1& dién. Khach hang st dung dién du diéu kién sé& dugc Iya chon mua dién tir

cac don vi ban |é dién, vdi did do hai bén thoa thuan, o .
SHB sé trién khai tang vén diéu Ié 1én 53.442 ty déng qua phat hanh 750 triéu cp,

trong dé chao ban hon 459,4 triéu cp cho ¢ déng hién hitu, chao ban 200 triéu cp
riéng 1é cho nha dau tu chuyén nghiép va phat hanh hon 90,6 triéu cp theo chuong
trinh luya chon cho ngudi lao ddng (ESOP).

Lién quan dén viéc phat hanh riéng Ié cho nha dau tu chuyén nghiép, SHB dang lam
viéc véi hang loat cac quy I6n nhu: Vietham Enterprise Investments Limited; DC
Developing Markets Strategies Public Limited Company; Samsung Vietnam
Securities Master Investment Trust; Amersham Industries Limited; Hanoi
Investments Holdings Limited; Cong ty TNHH Quan ly Quy KIM Viét Nam va cac nha
dau tu khac du diéu kién cé nhu cdu mua cd phi€u chao ban riéng 1é cua SHB.
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Gia tri giao dich tuan theo Nganh

Dugc phdm Hang Tiéu

vay

0% 8%
Dich vu NgulyAén vat
Tiéu dung ey .
. 7% ) 10% 19/12/2022 21/09/2023 24/08/2024 24/03/2025 18/12/2025
Dau°khl 7 — VNINDEX - P/Eca bén (D) — VNMID - P[E cabéin (D) — VNSML- P[Eca bdn (D) — Phi téi chinh - P/E ¢o bén (D)
3% =Ngan hang L2 - PJE cd béin (D) = Bat dong san L2 - P[E cd ban (D)
Céng nghiép Dinh gia Thi truong: P/B
1%
Tai chinh
Céng e
nghé
Théng tin
3% Tién ich
Coéng ddng
1% 5
0.60
19/12/2022 21/09f2022 24/06/2024 24/03/2025 18/12/2025
— VN30 - P[Bco ban (D) — VNALL-P/Bcd ban (D) — VNINDEX - P/B cd bén (D) — VNSML - P/B co ban (D)
— Phi tdi chinh - P/B co ban (D) — Ngén hang L2 - P/B co ban (D) — Bdt dang san L4 - P/B co ban (D)
Top V6n héa Top KLGD I6n nhat
vi G
VIC 1,099,651 5.6% 1147 124.4 288,379,450 19.0% 2,577
VCB 474,602 16.8% 4,202 13.5 2.1 VIX 170,046,470 24.1% 2,766 8.0
VHM 389,793 1.7% 6,134 15.5 1.7 HPG 132,882,560 11.9% 1,876 14.1
BID 266,812 16.7% 3,781 10.1 1.6 SSI 128,366,828 13.0% 1,870 16.0
TCB 233,846 13.7% 3,1M 10.6 1.3 HDB 124,295,208 23.2% 4,074 6.3
Top 5 cd phiéu tang gia Top 5 cd phi€u giam gia
Ma +/-% ROE EPS P/E P/B Ma +/-% ROE EPS P/E
BSR 4 18.15% 3.7% 413 36.2 1.3 DGC ¢ -23.70% 21.3% 8,296 9.0
PVD 1 16.95% 5.4% 1,598 17.0 0.9 viB & -17.13% 6.2% 1,076 16.4
VRE 4 15.48% 11.1% 2,144 14.2 1.5 QCG ¥ -9.94% 2.4% 408 41.6
ITD 1 14.00% 13.5% 2,050 8.3 11 HRC & -9.38% 13.4% 2,690 €5
VND 4+ 13.43% 9.7% 1,269 153 1.4 TTF & -8.20% 6.7% 64 55.7

Top KLGD NPT nudc ngoéi mua rbng

HPG
VIX
Ssli

VND

té dung

21,292,448
18,432,270
17,114,681
13,703,742
9,311,916

Kién tao
Tai chinh thinh vugng

Ngan hang

3.7%
11.9%
24.1%
13.0%

9.7%

THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Dinh gia Thi truong: P/E

23%

413 36.2 (46,881,495)  4.4%
1,876 141 16 DGC (11,415,549)  21.3%
2,766 80 17 VIC (10,622,457)  5.6%
1,870 16.0 2.0 HVN (3,088,700) 0.0%
1,269 15.3 1.4 TCH (2,961,516) 4.3%

1300

Top KLGD NPT nudc ngoéi ban r(‘)ng

14.2

8,296 9.0
1,147 124.4
3,768 6.9
801 23.0

2100

A VNINDEX - PJE _ 14.75)

YNMID - PEc. 1435

VNALL-P/8cs . 202

(up1) upg 0o 3/d ‘upg 0o 3/d

(uD7) uRg PO 8/d ‘UDg P2 8fd

1.8
6.8
12.8
1.2
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LICH SU KIEN TUAN TOI

Ngay thuc hién véi Niém yét

MaCK Ngay GDKHQ véi Cé tirc, thudng, Loai Su Kién

phat hanh thém & PHCD

IBC 22/12/2025 Huy niém yét

STK 22/12/2025 Niém yét va giao dich bé sung

SSB 22/12/2025 Niém yét va giao dich b8 sung

DBT 22/12/2025 Niém yét va giao dich b8 sung

ABB 22/12/2025 L4y y kién ¢ dong bang van ban ndam 2025

SJE 22/12/2025 Hop DHDCD bat thuong nam 2026

DM7 22/12/2025 Tra c6 tirc ndm 2025 bang tién, 1.000 dong/CP
HAN 23/12/2025 Tra c6 tirc dot 1/2024 bang tién, 250 déng/CP
PTO 23/12/2025 Tra c6 tirc ndm 2024 bang tién, 500 déng/CP
PAT 24/12/2025 Tra c6 tic dgt 1/2025 bang tién, 10.000 déng/CP
CccC 24/12/2025 Tra ¢ tirc ndm 2024 bang tién, 200 déng/CP
CCC 24/12/2025 Tra c6 tc ndm 2024 bang cd phiéu, ty 1& 50:1
CTD 24/12/2025 Thudng c6 phiéu, ty 1& 20:1

BAX 24/12/2025 Tra c6 tic dot 1/2025 bang tién, 2.000 déng/CP
HUG 24/12/2025 Tra c6 tirc dot 1/2025 bang tién, 1.000 déng/CP
HDM 24/12/2025 Tra c6 tirc ndm 2025 bang tién, 1.500 dong/CP
DGC 24/12/2025 Tra cd tie dgt 1/2025 bang tién, 3.000 déng/CP
FIR 25/12/2025 Hop DHDCD thudng nién nam 2026

SGP 25/12/2025 Hop DHDCD bét thuong nam 2026

TMP 25/12/2025 Tra c6 tie dgt 1/2025 bang tién, 1.000 dong/CP
SBV 25/12/2025 Tra c6 tc ndm 2024 bang cd phiéu, ty 1& 20:1
TBX 26/12/2025 Hay niém yét

QCC 26/12/2025 Hop DHDCD bat thuong nam 2025

DOC 26/12/2025 L4y y kién ¢ dong bang van ban ndm 2025
TDB 26/12/2025 Tra c6 tire dot 2/2025 bang tién, 1.500 dong/CP
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Tai chinh thinh vugng

Website: www.shs.com.vn

Chiju trach nhiém ndi dung:
Trudng BP Chién lugc Thij truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing théng tin néu trong bao cdo nghién ctu nay da
dugc xem xét can trong, tuy nhién Coéng ty C6 phan Chung khodn
Sai Gon - Ha Noi (SHS) khéng chju bat ky mét trach nhiém nao
doi vdi tinh chinh xac cua nhiing théng tin dugc dé cdp dén trong
bdo cdo. Cac quan di€m, nhdn dinh va dénh gid trong bdo cdo
nay la quan diém cé nhén cua cdc chuyén vién phén tich ma
khéng dai dién cho quan diém ctia SHS.

B&o cdo nay chi nham muc tiéu cung cap théng tin ma khéng ham
y khuyén ngudi doc mua, ban hay nam git ching khodn. Nguoi
doc chi nén st dung bdo cdo nghién ctu nay nhu la mét ngudn
théng tin tham khao.

SHS c6 thé cé nhing hoat déng hop tac kinh doanh vdéi cdc doi
tuong dugc dé cdp dén trong bao cao nay. Nguoi doc can luu y
réng SHS cé thé cé nhitng xung dét lgi ich déi véi cdc nha dau tu
khi thuc hién bdo cdo nghién cuu phan tich nay.

D liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Co6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

S6 43 Ly Thuong Kiét, Phuong Cura
Nam, Tp. Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Nbi,
s0 41 Ngb Quyén, Phuong Clra
Nam, Tp. Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh ba Nang

Tang 6, Cao 6¢ van phong HDTC, sd Tang 8, Toa nha Thanh Lgi 2,
36 BUi Thi Xuan, P. Bén Thanh, S6 03 Lé Dinh Ly, Phuong
TP.HCM Thanh Khé, Tp. ba Nang

Tel: 84.28.39151368 Tel: 84.236.3525777

Fax: 84.28.39151369 Fax: 84.236.3525779

Email: contact-hcm@shs.com.vn Email: contact-dn@shs.com.vn
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