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TuanGD:  8/12/2025 - 12/12/2025
Index Tuan HOSE +- HNX A DIEN BIEN CHIEN LUQC THI TRUONG TUAN

Théng ké thi truéng Sau 04 tuan VNINDEX phuc hoi, tang diém lién ti€p tir ving
Index 1646.80 ¥ -54% 25009 ¥ -41% gid 1.580 diém dén 1.760 diém. Tuadn nay thi trudng da tao dinh
KLGD (trCP) 3887.82 1+ 49% 32230 ¥ -24% ngan han khi VNINDEX ki€m dinh lai vling gia 1.760 diém - 1.795
GTGD (ty VND) 112,24213 & -55% 6,497.33 & -41% diém tuong Ung dinh thang 10/2025, qua dé cling xac dinh dinh
— - ky vong cla nam 2025. Trong tuan VNINDEX c6 04 phién diéu
chinh manh véi nhém cé phiéu cé anh hudng 16n la Vingroup tao
3296 viv Vv [l 1259 dinh, chiu dp luc ban manh. K&t tuan VNINDEX giam manh -
5,42% vé muc 1.646,89 di€m, chiu ap luc kiém dinh hd trg tam
3377l ves  ctc [HE 1505 ly 1.600 diém. Trong khi VN30 két tuan gidm -5,49% vé murc

1.867,03 diém, chiu ap luc ban manh & vung gia 2.000 diém.
8565 ste mee [N soso D0 réng thi trudng trong tuan tiéu cuc sau 04 tuan luan phién
phuc hoi. Hau hét cac nhém nganh déu giam manh, giam manh
199 vie  re7 IS 005 nhat 1 bat dong san, tiép dén 1a ban 18, dau khi, cang, chiing
khoan, khu céng nghiép, ngan hang, céng nghé, phan bodn,
. ve  vec I 0 thép.... Thanh khodn thi trudng giam, véi khéi lugng giao dich
GTBan: (16,094.28) 10,303.01 :G6TMua tang 4,9% so vdi tuan trude, ap luc ban manh kha dét bién trong
phién cudi tuan trén hau hét cac nhém nganh. Khéi ngoai sau
TR tudn mua rong, ban rong trg lai véi gia tri -5.791 ty dong trén

RTEESD HOSE trong tuan nay.

Tién ich Coéng déng
Tai chinh

Ngan hang

Vién théng
Nguyén vat liéu
Hang Tiéu dung
Dugc phamvay té

Trén thi truong phai sinh, ky han VN30F1512 két phién & murc
1.871,0 diém, gidm -2,51% so vdéi phién trudc. Chénh léch
chuyén sang duong 3,97 diém so véi VN30. Cac ky han xa hon
4111G1000, 4111G3000, 4111G6000 chénh léch duong tur 2,97
diém dén 4,87 diém. Téng khai lugng hop ddng giao dich giam -
7,6% so vdi phién trudc, trén muic trung binh. Cho thdy cac
trader gia tadng cac vi thé dau co khi VN30 bién dong manh

trong phién. Ky vong VN30 s& phuc héi ngan han sau phién
giam manh. Uu tién phong nglra rui ro cho thi truong co sé. Xu
hudng ngan han ctia VN30F2512 chiu ap luc ban véi hé trg gan
nhat quanh 1.860 diém. Khai lugng mé Ol ky han VN30F2512 13
32.033, gidm cac vj thé nam gitr.

Xu hudng ngan han VNINDEX sau khi tao dinh dang chuyén
sang giai doan diéu chinh dudi vung khang cu tadm ly 1.700

Dich vu Tiéu dung -12.1%
Dau khi

Cong nghiép

Cong nghé Thoéng tin -2.5%

-14% -12% -10% -8% -6% -4% -2% 0%

Gia tri giao dich mua/ban rong ctia NDTNN (ty VND)

4,000 - 3,646.1 diém, hé trg tdm ly 1.600 di€m. Qua trinh chiéu chinh tich Idy cé
3,000 A thé& kéo dai, vdi cac vi thé dau tu mdi sé danh gia than trong hon
5000 dua trén ky vong k&t qua kinh qui 1V/2025 va k& hoach kinh
’ doanh ndm 2026 cla cac doanh nghiép. Cling nhu cac théng tin
1,000 1 ma&i vé ké hoach tang trudng tin dung ndm 2026, sau khi tin
dung da tang trudng manh manh trong ndm 2025. Véi chi sd
(1.000) 2985 36624935504 VNINDEX chung t6i cho rang vlung gia hop ly sé quanh 1.550
s diém -1.600 diém va cd thé thj truong sé& phuc hoi néu tiép tuc

el pe—E chiu &p luc ban trong tuan dén.

(3,000) - -2,455.2

Tinh dén nay, muc tang vuot tréi clia chi s6 VNINDEX dén tu
anh hudng tich cuc cdia nhdm cd phiéu Vingroup. VNINDEX d3
tao dinh ky vong trong vung 1.760 diém - 1.800 diém nhu da dé
cap. VNINDEX sau khi tao dinh, ti€p tuc diéu chinh dudi anh
hudng nhém Vingroup. Thanh khodn ciing suy gidm dudi tac
dong cla mot s6 yéu t6: (1) Lai sudt huy déng tang, Igi tuc trai
== phiéu Chinh phu tang. (2) Thi trudng dang vao giai doan co cau
- danh muc, can ddi cac nguén von cudi nam. (3) Rat it co hoi
sinh lgi vugt trdi ngan han. Nha dau tu than trong danh gia dién
bién cula thi truong, ki€ém soat rdi ro ngan han. Dong thoi theo
ddi dién bién cd phi€u cac nhom nganh khi thoi diém giam manh
la nhitng co hoi tdt dé xem xét, danh gia va tich Iy nhing cé
phi€u chat lugng.

" | §  Nha d‘ég tu duy tri ti trong hop ly. Muc tiéu dau tu hudng toi
fll ‘HH““ 8 cac ma co nén tang co ban tot, dau nganh trong cac nganh
\ § chien lugc, tang trudng vuot troi cla nén kinh té.

1/12/25 3/12/25 5/12/25

mHOSE mHNX
Phan Tich Ky Thuat VN-INDEX

9/12/25 11/12/25
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DANH SACH CO PHIEU THEO DOI

Gia muc

Gia dirng 16
(1.0004d)

tiéu (1.000 Dieu kién giai ngan

PET
GAS
MSB
TLG
PVD
AGR
SGP

Ngay maé vi

thée

23/4/2025
22/8/2025
11/11/2025
17/1/2025
28/11/2025
10/12/2025

1.000 d) d)
30.35 31-32 40-42
61.30 61-63 78-80
12.40 12.4-12.9 15.2-15.5
52.00 51-53 62-64
23.60 22-24 27-29
15.50 15-16 21-22
27.13 27-28 33-34

Gia hién tai

(1.0004d)
CLX 15.82
FRT 140.00
SHB 16.00
SCS 54.00
GAS 61.30
POW 11.55

Gia mua
(1.0004d)
15.1
129.5
15.5
5.8
63
12.3

29
59
12
49

14
25

20-21
165-167
18-18.5

63-65

78-80
15.5-16

Gia muc tiéu Gia dirng 16

(1.000 d) (1.0004)

15.7
150
16.4
54
62.5
1

Hiéu qua
CETTR{TA )]

4.8%
8.1%
3.2%
-2.4%
-2.7%
-6.1%

119.5%
1.1%
30.2%
-17.1%
53.1%
118.2%
1387.0%

Theo d&i giai ngan

Theo d&i gidi ngén
Theo d&i giai ngén
Theo d&i gidi ngan
Theo d&i giai ngén
Theo d&i gidi ngén

Theo d&i giai ngan

Cap nhat Vi thé/trang thai

Nam gilr
Doéng vi thé
Déng vi thé

Nam gitlr
Doéng vi thé

Nam gilr
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Qudc hdi quyét nghi dén
nam 2050 Viét Nam tré
thanh nuéc hung cuong
va thu nhap cao

Qudc hdi thong qua Nghi
quyét Ky hop tha 10,
Quadc hoi khoa XV

Mexico tiang thué vgi
1,400 hang hoa tir chau
A, xe hoi Trung Quéc chiu
thué 50%

IAEA danh gia toan dién
co sé ha tang dién hat
nhan cua Viét Nam

Fed tiép tuc giam lai suat,
du bao chi 1 lan giam
trong nam 2026

TIN NOI BAT
Chiéu 10/12/2025, Qudc hoi da thong qua Nghi quyét vé diéu chinh Quy hoach téng
thé qudc gia thoi ky 2021 - 2030, tdm nhin dén nam 2050. Phan dau dén nam 2050,
GDP binh quan dau ngudi theo gid hién hanh dat khoang 38.000 USD.

Theo dé, Qudc hoi quyét nghi phan dau dat tdéc dé tang trudng tong san pham trong
nudc (GDP) binh quan dat trén 8%/nam trong thoi ky 2021-2030; giai doan 2026-
2030 dat tir 10%/nam tra 1én. D&n nam 2030, GDP binh quan dau ngudi theo gia hién
hanh dat khoang 8.500 USD. Ty trong cdng nghiép ché bién, ché tao trong GDP dat
khodng 28%, va ty trong kinh té s6 dat khoang 30%GDP. Ddng gop cla nang suat
nhan té téng hop (TFP) vao tang trudng dat trén 55%. Nghi quyét cling néu rd, giai
doan 2031 - 2050, phan dau tdéc dd tang trudng GDP binh quén khoang 7,0 -
7,5%/nam. Dén ndm 2050, GDP binh quan dau ngudi theo gia hién hanh dat khoang
38.000 USD; ty 1& dd thi hda dat 70 - 75%; chi sd phat trién con ngudi (HDI) dat trén

8’&%2& 11/12/2025, tai phién bé& mac Ky hop th& 10, Qudc hdi khda XV da thong qua
Nghi quyét clia ky hop véi ty 1& 99.3% dai bi€u cé mat tan thanh. Tai ky hop nay,
Qudc hoi da thong qua 51 ludt va 38 nghi quyét, tao co s& phap ly quan trong cho
diéu hanh kinh té& - x& hoi giai doan tiép theo.

Qudc hoi dé nghi Chinh phu, Thd tudng chi dao cac bd, nganh ban hanh day du van
ban hudng dan dé€ céc luat, nghi quyét dugc ap dung ngay khi cé hiéu lyc. Cac co
quan dugc yéu cau chuan bi k§ ludng ndi dung trinh tai Ky hop thir 1, Qudc héi khoa

XVI, bao dam tién do va chéat luong N o o
Mexico vlra quyét dinh tang thué quan Ién t6i 50% dbi v&i hang nhap khau tur Trung

Quéc va cac nudc chau A khac, trong bdi canh cing thang thuong mai toan cau gia
tang va ap luc tlr My vé viéc han ché& quan hé véi Bac Kinh.

Thuong nghi vién Mexico da thong qua dé xuat tdng hodc dp dat thué€ mai 1én téi
50% doi vdi hang hda tlr cdc nudc khoéng co hiép dinh thuong mai, bao gém Trung
Qudc, An D8, Han Qudc, Thai Lan va Indonesia tir nam 2026. Cac mat hang chiu tac
dong chinh gom 06 t6, phu tung 6 t6, dét may, quan 4o, nhua va thép. Phan Ién san
pham sé chiu thué quan lén t&i 35%, ap dung cho khoang 1,400 dong san phadm khac

nhau. Xe hoi Trung Quéc sé chiu thué tgi 50%. , , . ) ,
I ngay 01-11/12/2025, tal Ha NoOI, Cuc An toan buc xa va hat nhan, BO Khoa hoc va

Cong nghé chu tri, phdi hgp cac bd, nganh lién quan cua Viét Nam lam viéc véi Doan
cbng tac cla Co quan Nang lugng nguyén tir qudc té (IAEA) dé danh giad toan dién
co s& ha tang dién hat nhan qudc gia.

Du thdo bdo cdo so bd clia Doan cong tac INIR dua ra 38 khuyén nghi, 13 dé xuét,
trong dé nhan manh nhing Iinh vuc can cé thém hanh déng dé mang lai lgi ich cho
Viét Nam, bao gébm tang cudng khung phap ly va quy dinh cho chuong trinh dién hat
nhan, thuc hién cédc k& hoach nham nang cao nang luc ngudn nhan luc, hoan thién
cbng tac chudn bi cho giai doan dau thau va xay dung, cing cd chién lugc qudc gia
vé chu trinh nhién liéu hat nhan va quan ly chat thai phdng xa va cap nhéat cac co ché

phGi hoo gilra tat ca cac bén lién auan. . o
Sau 2 ngay hop cang thang, dung nhu ky vong, ngay 11/12/2025 Uy ban Thj trudng

M Lién bang My (FOMC) da cat giam Ii sudt cho vay qua dém chd chét 0,25 diém
phan tram, dua vé khoang 3,5%-3,75% nhung bao hiéu sé than trong hon vdi cac dot
cat giam tiép theo

Sau 3 lan ha I3i suat trong ndm nay, cac quan chic da trd nén than trong hon véi
viéc ha Iai suat. Dua trén bi€u do dot-plot — von thé hién du béo I4i suat cua ting
thanh vién, cac quan chic Fed du bdo chi mot dot cat giam vao 2026 va mét dot
khac vao 2027 trudc khi |di sudt quy lién bang dat muc tiéu dai han khodng 3%.
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THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Gia tri giao dich tuan theo Nganh

Dinh gia Thi truong: P/E

VNNDEX- P 1430

7 \MD-PlEe. 1458

12/12/2022

14/09/2023

17/06/2024

500

17/03/2025 11/12/2025

(up1) upq E2 3/d 'URq PO 3/d

— VNINDEX - PJE co bain (D) — VNMID - P/Ecabdn (D) — VNSML - P/E co béin (D) — Phi tai chinh - P/E co bén (D)

—Ngén hang 12 - P/E co ban (D) — Bét dong sn L2 - PfE ca ban (D)

Pinh gia Thi truong: P/B

Dugc phdm Ngén hang
vayté 25%
0% Hang Tiéu
dung
8%
Dich vu Tiéu Nguyén
dung vat liéu
9% b 7%
Dau khf—
2%
Cong nghiép
M%
Tai chinh
34%
Tién ig:h
Cong nghé Conﬁ]%dong
Théng tin
3%
Top Von héa
Ma Von héa ROE EPS P/E P/B
VIC 1,125,081 5.6% 1,147 127.3 6.9
VCB 481,287 16.8% 4,202 13.7 2.2
VHM 415,259 1.7% 6,134 16.5 1.8
CTG 269,037 21.0% 6,208 8.1 1.6
BID 264,003 16.7% 3,781 9.9 1.6
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
QCG 1t 24.38% 2.4% 408 40.3 1.0
HVX 4 17.62% -12.0%  -918 - 0.4
TTF 4 16.31% 6.7% 64 63.7 4.2
Vsi 4+ 11.43% 17.1% 2,575 10.1 1.7
FUCTVGF 4™ 10.49% N/A N/A N/A N/A
Top KLGD NDT nuéc ngoai mua rong
Ma KL mua 2{e]3 EPS P/E P/B
HPG 18,766,530 11.9% 1,876 14.2 1.6
MBB 15,674,863 19.4% 3,017 8.2 1.5
SHB 5,871,946 19.0% 2,577 6.3 11
FPT 4,186,576 22.9% 5,280 18.2 3.8
PVD 4,026,039 5.4% 1,598 15.5 0.8

12/12/2022

— VN30 - P/B co ban (D)

14/09/2023

VNALL - P/B ca bdin (D) = VNINDEX - P/B ¢o bén (D)

17/06/2024

VN30 - Pf8 co b 2.25
nanDEX - Pia o 205
VNALL-P/Boo. 204

1.30

060
11/12/2025

17/03/2025

= Phi t&i chinh - P/B co bén (D) = Ngén hang L2 - P[B co ban (D) = Bat dong sén L4 - P/B co bén (D)

VNSML - P/B co bén (D)

(up1) upa po g/d‘upqg o a/d

Top KLGD I6n nhat
Ma KLGD ROE EPS P/E P/B
SHB 330,844,161  19.0% 2,577 6.3 11
VIX 189,970,411 241% 2,766 85 18
HPG 169,187,740 1.9% 1,876 142 1.6
VPB 129,858,631  13.5% 2,603 10.8 14
MBB 123,272,279  19.4% 3,017 8.2 1.5

Top 5 c6 phi€u giam gia
Ma +/-% ROE EPS P/E P/B
VTB ¥ -21.07% 6.2% 1,076 19.8 12
GEE ¥ -20.56% 445% 9,095 21.0 87
PLP & -19.83% 3.0% 346 19.3 06
HI & -19.81% 8.3% 1,035 72 0.6
HD & -19.04% 5.7% 712 128 07

Top KLGD NDT nuéc ngoai ban rong
Ma KL ban 2{0] = EPS P/E P/B
VPL (23,576,493)  -0.3% -60 - 45
STB (11,499,196)  20.9% 6,519 73 14
Vic (10,397,061)  5.6% 1,147 127.3 6.9
HDB (9,831,866)  23.2% 4,082 78 17
ACB (9,599,310)  19.9% 3,385 7. 13
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LICH SU KIEN TUAN TOI

Ngay thuc hién véi Niém yét
Ma CK

Ngay GDKHQ véi Cad tirc, thudng,

Loai Su Kién

phat hanh thém & PHCD
HJS 15/12/2025 Tra c6 tic dgt 3/2024 bang tién, 500 déng/CP
BCF 15/12/2025 Tra c6 tic dgt 2/2025 bang tién, 1.200 déng/CP
IDV 15/12/2025 Tra c6 tirc ndm 2025 bang tién, 1.000 dong/CP
WCS 15/12/2025 Tra c6 tirc ndm 2024 bang tién, 16.666 déng/CP
GMD 15/12/2025 Giao dich bs sung - 797.286 CP
VTZ 15/12/2025 Giao dich b8 sung - 28.000.000 CP
DHT 15/12/2025 Giao dich b6 sung - 8.233.778 CP
PGB 15/12/2025 Giao dich b3 sung - 49.996.424 CP
VLS 15/12/2025 Giao dich lan dau - 24.500.000 CP
SMC 15/12/2025 Lay y kién c6 déng bang van ban nam 2025
CTP 15/12/2025 Hop DHDCD bat thuong nam 2026
NTL 16/12/2025 Tra ¢ tirc nd&m 2025 bang tién, 1.000 dong/CP
VCS 16/12/2025 Tra c6 tic dgt 2/2025 bang tién, 1.800 dong/CP
CAT 16/12/2025 Tra c6 tic dgt 1/2025 bang tién, 1.500 dong/CP

Thuc hién quyén mua cd phiéu phat hanh thém, ty & 2:1, gia

CAT 16/12/2025 10.000 dbng/CP
EME 16/12/2025 Tra ¢ tirc ndm 2024 bang tién, 500 déng/CP
VIE 16/12/2025 Giao dich bd sung - 3.000.000 CP
PVG 16/12/2025 Lay y kién c6 déng bang van ban ndm 2025 [an 2
TOT 16/12/2025 Lay y kién c6 déng bang van ban ndm 2025
MDA 16/12/2025 Hop DHDCD bat thuong nam 2025
CYcC 16/12/2025 Lay y kién c6 déng bang van ban ndam 2025
VSl 17/12/2025 Tra c6 tire dot 1/2025 bang tién, 1.000 déng/CP
DVC 17/12/2025 Tra c6 tire dot 1/2025 bang tién, 700 dong/CP
BBC 17/12/2025 Hop DHDCD bat thuong ndm 2025 [an thir 2
TTA 18/12/2025 Tra c6 tirc nAm 2024 bang ¢ phiéu, ty 1& 100:5
HTG 18/12/2025 Tra c6 tirc ndm 2025 bang tién, 2.500 déng/CP
KDM 18/12/2025 Hop DHDCD bat thuong nam 2026
SRF 18/12/2025 L4y y kién ¢ dong bang van ban nam 2025
H11 18/12/2025 Hop DHDCD bat thuong nam 2026
SIvV 19/12/2025 Tra c6 tirc ndm 2025 bang tién, 1.500 dong/CP
TLT 19/12/2025 Hop DHDCD bat thuong nam 2026
SHI 19/12/2025 Hop DHDCD bat thuong nam 2026
TIP 19/12/2025 Tra c6 tire dot 2/2025 bang tién, 300 dong/CP
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Website: www.shs.com.vn

Chiju trach nhiém ndi dung:
Trudng BP Chién lugc Thij truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing théng tin néu trong bao cdo nghién ctu nay da
dugc xem xét can trong, tuy nhién Coéng ty C6 phan Chung khodn
Sai Gon - Ha Noi (SHS) khéng chju bat ky mét trach nhiém nao
doi vdi tinh chinh xac cua nhiing théng tin dugc dé cdp dén trong
bdo cdo. Cac quan di€m, nhdn dinh va dénh gid trong bdo cdo
nay la quan diém cé nhén cua cdc chuyén vién phén tich ma
khéng dai dién cho quan diém ctia SHS.

B&o cdo nay chi nham muc tiéu cung cap théng tin ma khéng ham
y khuyén ngudi doc mua, ban hay nam git ching khodn. Nguoi
doc chi nén st dung bdo cdo nghién ctu nay nhu la mét ngudn
théng tin tham khao.

SHS c6 thé cé nhing hoat déng hop tac kinh doanh vdéi cdc doi
tuong dugc dé cdp dén trong bao cao nay. Nguoi doc can luu y
réng SHS cé thé cé nhitng xung dét lgi ich déi véi cdc nha dau tu
khi thuc hién bdo cdo nghién cuu phan tich nay.

D liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Co6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

S6 43 Ly Thuong Kiét, Phuong Cura
Nam, Tp. Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh H6 Chi Minh Chi nhanh ba Nang

Tang 6, Cao 6¢ van phong HDTC, sd Tang 8, Toa nha Thanh Lgi 2,
36 BUi Thi Xuan, P. Bén Thanh, S6 03 Lé Dinh Ly, Phuong
TP.HCM Thanh Khé, Tp. ba Nang

Tel: 84.28.39151368 Tel: 84.236.3525777

Fax: 84.28.39151369 Fax: 84.236.3525779

Email: contact-hcm@shs.com.vn Email: contact-dn@shs.com.vn
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