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Tuan GD:
Index Tuan HOSE +/- HNX +/-
Thdng ké thi truong
Index 1,767.84 & -6.0% 25364 & -3.5%
KLGD (trCP) 6,598.61 4* 39.1%  650.52 4 73.5%

GTGD (ty VND) 208,598.77 f* 33.5% 15,858.23 4+ 85.7%
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Bién dong gia Nganh theo Tuan
HNXIndex -3.5%
VNIndex -6.0%
Tién ich Céng déng
Tai chinh

2.2%
-8.3%
Ngan hang
Vién théng 0.0%
Nguyén vat liéu
Hang Tiéu dung
Dugc phamva Y té
Dich vu Tiéu dung -10.1%
Dau khi 14.0%
Cong nghiép
Cong nghé Thong tin1.6%
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2/3/2026 - 6/3/2026
DIEN BIEN CHIEN LUQC THI TRUONG TUAN

Sau 02 tuan VNINDEX phuc hoi tir ving gid 1.740 diém
hudng dén vung dinh ci thang 01/2026 quanh 1.900 diém. Thi
truong da bat dau thang 03/2026 véi thdng tin tiéu cuc, My va
déng minh tan cong Iran, cudc chién trd thanh xung dét khu vuc
rong 1én hon. Thj trudng ching khodn toan cau bién dong giam
manh khi cdc nha dau tu, quan ly quy ban cac tai san rui ro
chuyén sang cac danh muc an toan, sang cac nhém nganh,
doanh nghiép cé lgi thé trong bdi canh hién nay. Thj truong
ching khodan Viét Nam ciing chiu ap luc tuong tu. K&t tuan
VNINDEX giam -5,98% vé murc 1.767,84 diém, kiém dinh lai vung
gid quanh 1.740 diém. VN30 k&t tuan gidm manh -7,64% vé murc
1.904,19 diém.

Ngoai trlr nhom c8 phi€u dau khi, phan bon- hda chat tédng
diém trong tuan qua vdi gia dau, phan bon tdng manh do dut
gay ngudn cung khi eo bién Hormuz bj dong clra. Tat ca cac
nganh khac diéu chiu ap luc giam diém. Giam manh nhat |3
nhom céng nghé, vién thoéng, bat déng san, ban 1, khu cong
nghiép, hang khong, tai chinh... véi khdi luong giao dich dét
bién. Thanh khoan trong tuan tang, khdi lugng giao dich ting
manh 40,3% so vdi tuan trudc. Thé hién thé hién ap luc ban
manh. Khéi ngoai gia tdng ban rong manh trong tuan nay véi gia
tri -6.115 ty HOSE.

Trén thij truong phai sinh, ky han 4111G3000 két phién & murc
1.898,9 diém, giam -1,62% so vdi phién trudc. Chénh léch am
thu hep con -5,29 diém so véi VN30. Cac ky han 4111G4000,
4111G6000, 4111G90000 chénh Iéch trai chiéu tir -3,19 diém dén
6,81 diém. Téng khdi lugng hgp dong giao dich tang 11,9% so
véi phién trudce. Cho thay cac trader tang cac vi thé dau ca, ban
trong phién. U'u tién céc vi thé phong ngtra rui ro cho thj trudong
co s&, nghién vé VN30 phuc héi sau giam manh. Xu hudng ngan
han 4111G3000 suy giam khi khéng gilt dugc hd trg gan nhat
1.930 diém. Khai lugng ma Ol ky han 4111G3000 la 33.117, gidm
cac vi thé nam gitr.

Xu hudng ngén han VNINDEX sau khi tao dinh ngan han ving
gid quanh 1.900 diém, da suy gidm khi khéng gilr dugc ving ho
trg quanh 1.800 diém. Vung hdé trg quan trong ti€p theo cla
VNINDEX la quanh 1.740 diém, tuong (ng vung gia thdp nhat
thang 2/2026. Thj trudng cé thé phan hda, 6n dinh trd lai & vung
gia nay. Trong truong hgp VNINDEX khong gilt dugc ving ho trg
quanh 1.740 diém, ap luc ban co thé tiép tuc gia tadng va co thé
xay ra tinh trang gidi chdp ngan han.

Trong nhiéu bao cdo trudc, ching t6i da nhan dinh thj truong
tao dinh & VNINDEX vlung gid quanh 1.900 diém. Khuyén nghi
nha dau tu co cdu danh muc, quan tri rii ro. Chung t6i cling da
cong bd bdo cdo chién lugc thang 3/2026. Trong do cdp nhat
cac yéu t6 rui ro, bat dinh gia tang, VNINDEX chiu ap luc diéu
chlnh vé ving gla quanh 1.700 diém. Nha dau tu t|ep tuc quan

“ tri rdi ro, co cau danh muc. Chi nén uu tién nam gilr theo xu

hudng cac doanh nghiép chat lugng trong céc nganh dang cé
dién bién kha tich cuc hién nay khi chudi cung ung dang dut
gay tai trung tam nang lugng cla thé g|0| trong bdi canh cang
thang dia chinh tri, thucmg mai tiép tuc gia tang Cac nganh khai
thgc van tai dau khi, ndng luong tai tao, san xuat hang thiét
yéu...

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi

cac mé co nén tang co ban tét, dau nganh trong cac nganh
g chién lugc, tadng trudng vuot troi cla nén kinh té



SHS |
Tai chinh thinh vuong

DANH SACH €0 PHIEU THEO DOI

Ving mua Thong s6 co ban

Gia hién tai o Gia tiéu | Gia dirng 16 5 z : v T
'(? olg(r)‘d)al du kién '?1"88; cl;)au Bl P/E T.truong |T.truong Loi Giao dich
’ (1.000 a) ’ Doanh thu nhuan

PVT 30.70 21-22 26-27 20 13.9 37.1% 27.4% Theo d&i giao dich
GEG 15.35 14.5-15.5 20-21 13.5 9.2 6.3% 168.8% Theo d&i giao dich
FPT 81.60 74-76 90-93 70 14.8 14.9% 19.5% Theo d&i giao dich

BANG DINH LUQONG TUONG QUAN CAC NHOM NGANH
ThéngS6 Bstbong Cang- Van

Cong Nghé- Dau Khi Khu Cong

CaoSuTN Vién thong Nghiép

San tai

Trung dai han

Ngan trung han Tich Luy Tich Luy

Dong tién trung han i Luy Duong_Giam TichLuy  Duong_Giam Tich Luy
Hé so VIX (normal -
200 > +200) 29.9 -249.2 -122.8 -194.2 -250.7 -156.6 7/8.8
Tuong quan- Yé&u hon- Khoéng dsi- Yéu hon- Yé&u hon-  Y&u hon-Kém Yéu hon- Yé&u hon- Yéu hon-
VNINDEX Kém hon Manh hon Manh hon Kém hon hon Manh hon Manh hon Kém hon
CSphiguTop Vi€ VoS HRC  BMS  FOX PV ©TD  DPR

VPI DXP DRI ORS VGI OIL HDM GVR

ThongSé _, ., o . . s Xay Dung- A s Phan Bon- Hang
h Bao Hiém BanLe Thép Thuy San VLXD Ngan Hang Hoéa Chat Khéng
Trung o an TenLy TnLuy T Ly

renty
200 > +200)

Tuong quan- Khéng ddi-  Yé&u hon- Yéu hon- Yéu hon-  Yé&u hon-Kém  Y&u hon- T6t hon- Khong dai-
VNINDEX Manh hon Kém hon Manh hon Kém hon hon Kém hon Manh hon Kém hon
C8 phiéu TOP

Ngan trung han Tich Luy Tich Luy

Dong tién trung han  puong Giam  Tich Luy Tich Luy

Hé sé VIX (normal -

518 17.8 90.4 -300.9

VNR GMA HPG FMC HT1 MBB DCM VJC

Thong So % Nqg3
pié VNIndex VN30  HNXindex UPCOM  * :'égnag“h

Trung dai han

Tich Luy

Ngan trung han Tich Luy Tich Luy
Dong tiéntrung han  fich Ly Tich Luy

Tich Luy Tich Luy Tich Luy

Tich Luy Duong_Giam

Hé so VIX (normal -

200 > +200) 7.9 64.6 136.0 101.8 11.9
Tuong quan- Khong dgi- Y&u hon- T6t hon- Yé&u hon-Kém  Y&u hon- Yéu hon-
VNINDEX Kém hon Kém hon Kém hon hon Kém hon Manh hon

C6 phiéu TOP

PC1 ANV DNM

MARKET LENS
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Tha tuéng Pham Minh
Chinh ch tri cudc hop vé
diéu hanh chinh sach tién

t8, tai khoa

IMF canh bao kinh té toan
cau doéi mat cu s6¢c mai tur
xung dot Trung bong

Trung Qudc yéu cau cac
nha loc dau Ién dirng
xuat khau dau diesel va

xang

Bao dam ngudén cung
xang dau trudc dién bién
cang thang 6 Trung Déng

Gia phan bon tang vot vi
chién tranh Iran, canh
bao khiing hoang nguén

cung

TIN NOI BAT
Chiéu 5/3, Thu tuédng Pham Minh Chinh da chu tri cuéc hop vdi cac bd, nganh lién
qguan vé mot s6 nhiém vu, gidi phap trong tdm trong diéu hanh chinh sach tién té,
chinh sach tai khda.

Véi muc tiéu téng quat 1a gitr virng 6n dinh kinh t€ vi mo, ki€m soat lam phat, thic day
tang trudng 10% trd 1én, Thu tudng yéu cau Ngan hang Nha nudc Viét Nam tiép tuc
phat huy; ti€p tuc thuc hién chinh sach tién té chd déng, kip thdai, tich cuc, linh hoat,
hiéu qua, thich &ng an toan, phu hop véi tinh hinh thuc té trong cac van dé nhu Iai
suat, ty gia, du trir ngoai héi, tdng trudng tin dung... D6i véi B6 Tai chinh, Thu tudng
yéu cau ti€p tuc thuc hién chinh sach tai khéa mé rong cé trong tam, trong diém
trong cac van dé nhu thu, chi ngan sach; thiuc ddy dau tu céng, tap trung vao cac du
an ha tang trong diém... , i ) )
Phat bi€u tai hoi nghi "Chau A nam 2050" dién ra & Thai Lan. Téng Giam déc Quy Tién
té Qudc té Kristalina Georgieva ngay 5/3 da canh bdo rang kha nang phuc hdi cua
nén kinh t&€ toan cau doéi mat thir thach khi cudc chién bung nd tai Trung Déng.

Theo ba Georgieva, thé gidi dang budc vao ky nguyén clia nhitng cu séc xay ra voi
tan suat ngay cang day dac va khé du doan hon. Mot cudc xung dot kéo dai sé gay ra
nhitng tac ddng tiéu cuc lén gid nang lugng, tam ly thi truong, tang trudng kinh té,
lam phat, dong thoi dat ra nhitng ap luc déi véi cdc nha hoach dinh chinh sach. IMF
hién dang theo dd&i sat sao tinh hinh Trung Déng va sé dua ra nhitng danh gia céap
nhat trong Bao cédo Trién vong Kinh t& Thé gidi cong bd vao thang 4/2026.

Chinh pht Trung Qudc da yéu cau cac nha loc dau Ién nhat nudc nay tam dirng xuat
kh&u d3u diesel va xang khi xung doét leo thang tai Vinh Ba Tu lam gian doan ngudn
cung dau tho tir mot trong nhitng khu vuc san xuat 16n nhat thé gidi.

Theo ngudn tin than can, cac quan chic clia Uy ban Cai cach va Phat trién Quéc gia
(NDRC) - co quan hoach dinh kinh t€ hang dau clia Trung Qudc — d3 gap 1anh dao cac
nha may loc dau va dua ra yéu ciu bang I6i vé viéc tam nglrng xudt khiu cac san
pham dau tinh ché, cdé hiéu luc ngay 1ap tirc. Tuy nhién, mot s6 ngoai & dugce ap dung
doi vdi nhién liéu may bay va nhién liéu hang hai dugc luu trir trong kho ngoai quan,
cling nhu nguén cung cho Hong Kong va Macau.

Theo dai dién Tap doan Xang dau Viét Nam (Petrolimex), néu cac tuyén van tai dau
tho truyén théng qua Trung Dong budc phai thay déi hodc cac qudc gia xuat khiu ap
dung bién phap han ché& ban ra dé uu tién an ninh nang lugng, thi trudng sé déi mat
vdi hai hé qua song hanh: Khan hiém nguén hang va gia tang manh..

Theo tinh toan cla Tap doan, tinh dén dau thang 3/2026, t6n kho toan hé thdng cla
Petrolimex dugc duy tri theo dung quy dinh tai Nghi dinh vé kinh doanh xdng dau,
dam bdo dap Ung du nhu cau cho hé théng phan phdoi. Day dugc xem la "dém an
toan" quan trong trong béi canh thj truong thé gidi bién déng khoé ludng. Dac biét,
trong 10 ngay dau thang 3, doanh nghiép da tang cuong dua xang dau vé vdi khoi
lugng tuong duong khodng 50% lugng hang nhap tao nguén cla ca thang, qua do gia
tang dy trir sém, giam thiéu rdi ro gian doan.

Lo ngai vé khing hoang ngudn cung phan bon dang gia tang khi xung dot gitta My,
Israel va Iran lan réng, gay gian doan nguon cung tir Vinh Ba Tu - mot trong nhiing
trung tam san xuat va van chuyén phan bén quan trong nhat thé gidi.

Khoang 1/3 lugng uré xuat khiu toan cau - loai dugc stir dung phé bién nhat - dén tlr
khu vuc Vinh Ba Tu. 3 trong s6 10 nha xuat khu I&n nhat thé gidi gom Qatar, A-rap
Saudi va Iran gan nhu bi "mac ket" phia sau eo bién Hormuz, tao ra kich ban toi té
nhat cho thi truong phan bén. Theo cong ty theo d&i gia hang hda Argus, gia uré giao
dich bang sa lan tai New Orleans - mot trong nhiing thi truong thanh khoan nhat - da
tdng thém 50-80 USD/tan Ién mirc 520-550 USD/tan trong ngay 02/03.
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THONG KE GIAO DICH TUAN VA CHi SO TAI CHINH

Gia tri giao dich tuan theo Nganh

Dinh gia Thi truong: P/E

3200 3
3
2
3
Dugc pham 2300 ?:
vayté 8
0% X . Ngén hang st cong o 1277
Hang Tiéu 21% ’\/»\\ ot jr I 5
dung o D e a
Dich vu Tiéu 7% > =
dung 3 y =
59% e s it e | 51]
Nguyén vat
ligu 500
1% 05/03/2025 05/06/2025 03/09/2025 28/11/2025 05/03/2026
— UNINDEX - P[E co béin (D) — VNMID - P[E co béan (D) = VNSML - P[E cabdn (D) = Phi téi chinh - P/E co bén (D)
= Ngan hang L2 - P/E co ban (D) = BAt dong sén L2 - P/E co ban (D)
Cdng nghiép . . . N
1% Dinh gia Thi truong: P/B
A
Tai chinh g
29% g
Cong nghé P tai cinn _ 241 el
o resel’s: 28
4% Tién ich WNALL-PfBc.210 o
Cong dong g
4% ——
E
0.60
05/03/2025 05/08/2025 03/09/2025 28/11/2025 05/03/2026.
—VN30-P/Bcobdn (D) — VNALL - P/Bcd bén (D) — VNINDEX - P/B ca ban (D) — VNSML - P/B ca bén (D)
= Phi tdi chinh - P/B co bén (D) = Mgén hang L2 - P/B co ban (D) — Bdt dong san L4 - P/B co ban (D)
Top Von héa Top KLGD I6n nhat
Ma Vé6n hoa ROE EPS P/E P/B Ma KLGD ROE EPS P/E P/B
VIC 1,269,954 8.8% 1,739 94.8 8.4 SSI 392,075,937 13.9% 2,003 16.7 2.2
VCB 522,230 16.6% 4,210 14.8 2.3 SHB 381,606,350 19.1% 2,614 5.8 1.0
VHM 390,204 17.5% 10,008 9.5 1.6 HPG 317,582,524 12.6% 2,013 13.5 1.6
BID 311,748 18.8% 4,278 10.4 1.8 VIX 289,944 171 24.1% 2,766 7.4 1.6
GAS 288,830 17.7% 4,597 26.0 4.3 POW 285,375,557 6.5% 831 18.2 1.2
Top 5 c6 phiéu tang gia Top 5 c6 phi€u giam gia
Ma +/-% ROE EPS P/E P/B Ma +/-% ROE EPS P/E P/B
HRC 4 39.73% 5.7% 1,162 54.5 3.0 DRH 4 -19.03% 1.2% 126 22.5 0.3
PVT 4 27.65% 9.5% 2,210 13.0 1.2 CIG 4 -17.51% 45.3% 2,687 2.6 0.9
BSR 4 18.75% 8.9% 1,036 34.4 2.9 FIR & -16.26% 2.6% 267 19.8 0.5
PIT 4+ 18.22% -1.9% -151 = 1.2 PNC & -16.04% 1.1% 189 130.1 1.4
DCM 4 15.25% 18.7% 3,702 12.9 2.3 HID 4 -15.05% 2.8% 351 1.9 0.3
Top KLGD NDT nuéc ngoai mua rong Top KLGD NDT nuéc ngoai ban rong
Ma KL mua 2{0] 5] EPS P/E P/B Ma KL ban 2{0] = EPS P/E P/B
KDH 9,383,616 5.2% 943 28.4 1.4 POW (46,380,306) 6.5% 831 18.2 1.2
DCM 9,104,298 18.7% 3,702 12.9 2.3 FPT (19,574,609) 23.6% 5,511 15.3 3.3
VCI 5,704,714 8.7% 1,849 21.9 1.9 NVL (12,901,481) 3.2% 862 12.9 0.4
DPM 4,769,862 9.5% 1,579 19.3 1.8 HPG (10,675,510) 12.6% 2,013 13.5 1.6
PVT 4,755,648 9.5% 2,210 13.0 1.2 DXG (9,957,906) 1.3% 228 61.8 0.8
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Ngay thuc hién véi Niém yét

Ma CK Ngay GDKHQ vai Ca tirc,
thudng, phat hanh thém & DHCD

Thuc hién quyén mua c6 phi€u phat hanh thém, ty 1& 10:1, gia

Loai Su Kién

PTM 9/3/2026 .
10.000 doéng/CP

ISH 9/3/2026 Tra ¢ tirc nd&m 2025 bang tién, 1.000 dong/CP
DNC 9/3/2026 Tra c6 tuc dgt 2/2025 bang tién, 1.500 dong/CP
SSB 9/3/2026 Giao dich b8 sung - 5.000.000 CP

DXG 9/3/2026 Giao dich bd sung - 3.500.000 CP

Cll 10/3/2026 Giao dich b8 sung - 46.534.870 CP

CRV 10/3/2026 Giao dich bs sung - 14.983.235 CP

KTS 11/3/2026 Tra c6 tirc ndm 2025 bang tién, 500 déng/CP
KTS 11/3/2026 Tra c6 trc ndm 2025 bang tién, 500 déng/CP
TLG 12/3/2026 Tra cd tie dgt 2/2025 bang tién, 2.500 déng/CP
YEG 12/3/2026 Giao dich bd sung - 2.929.590 CP

IDV 13/03/2026 Tra c6 tic ndm 2025 bang c6 phiéu, ty 1& 0,15%
DAE 13/03/2026 Hop DHDCD thudng nién nam 2026

L45 13/03/2026 Hop DHDCD thudng nién nam 2026

TTC 13/03/2026 Hop DHDCD thudng nién nam 2026
PWA 13/03/2026 Hop DHDCD thudng nién nam 2026

V21 13/03/2026 Hop DHDCD thudng nién nam 2026

MTP 13/03/2026 Hop DHDCD thudng nién nam 2026

EID 13/03/2026 Hop DHDCD thudng nién nam 2026

DVC 13/03/2026 Hop DHDCD thudng nién nam 2026

NFC 13/03/2026 Hop DHDCD thudng nién nam 2026

SZC 13/03/2026 Hop DHDCD thudng nién nam 2026

FHN 13/03/2026 Hop DHDCD thudng nién ndm 2026
CLW 13/03/2026 Hop DHDCD thudng nién ndm 2026

SCO 13/03/2026 Hop DHDCD thudng nién ndm 2026

PEQ 13/03/2026 Hop DHDCD thudng nién ndm 2026

PAC 13/03/2026 Hop DHDCD thudng nién ndm 2026

OCB 13/03/2026 Hop DHDCD thudng nién ndm 2026

NJC 13/03/2026 Hop DHDCD thudng nién ndm 2026

ubJ 13/03/2026 Hop DHDCD thudng nién ndm 2026

NDC 13/03/2026 Hop DHDCD thudng nién ndm 2026

MSR 13/03/2026 Hop DHDCD thudng nién ndm 2026
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Website: www.shs.com.vn

Chiju trach nhiém ndi dung:
Trudng BP Chién lugc Thij truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing théng tin néu trong bao cdo nghién ctu nay da
dugc xem xét can trong, tuy nhién Coéng ty C6 phan Chung khodn
Sai Gon - Ha Noi (SHS) khéng chju bat ky mét trach nhiém nao
doi vdi tinh chinh xac cua nhiing théng tin dugc dé cdp dén trong
bdo cdo. Cac quan di€m, nhdn dinh va dénh gid trong bdo cdo
nay la quan diém cé nhén cua cdc chuyén vién phén tich ma
khéng dai dién cho quan diém ctia SHS.

B&o cdo nay chi nham muc tiéu cung cap théng tin ma khéng ham
y khuyén ngudi doc mua, ban hay nam git ching khodn. Nguoi
doc chi nén st dung bdo cdo nghién ctu nay nhu la mét ngudn
théng tin tham khao.

SHS c6 thé cé nhing hoat déng hop tac kinh doanh vdéi cdc doi
tuong dugc dé cdp dén trong bao cao nay. Nguoi doc can luu y
réng SHS cé thé cé nhitng xung dét lgi ich déi véi cdc nha dau tu
khi thuc hién bdo cdo nghién cuu phan tich nay.

D liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Co6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

S6 43 Ly Thuong Kiét, Phuong Cura
Nam, Tp. Ha Noi

Tel: 84.24.38181888

Fax: 84.24.38181688

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Nbi,
s0 41 Ngb Quyén, Phuong Clra
Nam, Tp. Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn

Chi nhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, sd
36 BUi Thi Xuan, P. BE€n Thanh,
TP.HCM

Tel: 84.28.39151368

Fax: 84.28.39151369

Email: contact-hcm@shs.com.vn

Chi nhanh Da Nang

Tang 2, Toa nha SHB Da Nang,
s6 06 Nguyén Van Linh, Phuong
Hai Chau, Tp. Da Nang

Tel: 84.236.3525777

Fax: 84.236.3525779

Email: contact-dn@shs.com.vn
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