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SHS RESEARCH / MARKET EARNINGS MONITOR TONG QUAN THI TRUONG s SHS

Q3/2026: Lgi nhuan tang manh nhung chua lan téa rong

Tom luge két qua, chat lugng tang trudng, von hda, nganh va dé rong Igi nhuan

2262 +451% +21.3% 754 DN 93,4%

nghin ty dong LNST Tang LNST YoY YoY trir Vingroup Co lai trong Q3 Von héa toan thi truong
KQKD Q3/26 da ghi nhan So sanh 861 DN clng mau Phan anh tang trudng nén 86,6% DN d3 c6 BCTC 856 DN da coéng bd
01 PONG LUC & SU TAP TRUNG 02 NGANHDONG GOP / CAN TRO 03 PO RONG & HAM Y PAU TU
(o) Ty trong VIC + VHM trong BDS dan cu I +25,6 dpt DN tang Igi nhuan YoY
54 ’ 5 /0 phan LNST tang thém . 453 / 860 (52,7%)
Naanhang — SRt —
Dau khi [ +5,4 dpt . . L s
Phi tai chinh +82,8% YoY Ngan hang: 20/26 DN tang | Ban le: 13/17 DN
Tainguyén CB W +4,9 dpt tang

N .
Tai chinh +9,9% YoY Dich vu tai chinh: LNST -45,0%; Xay dung &

BDS +325,7% « Trir Vingroup +37,6% DV tai chinh . ~4.1dpt VLXD: -31,1%

KET LUAN | LNST tang nhanh nhung tap trung & mét s6 doanh nghiép; ting truéng nén va doé rong chua tuong xirng.

Nguon: FiinX, SHS 02



SHS RESEARCH / MARKET EARNINGS MONITOR LICH SU TANG TRUGNG s SHS

Tang truwong lgi nhuan manh, nhung thiéu dong déeu

Tang trudng LNST YoY | Cung mau Q3/2025-Q3/2026; lich str 2022-Q2/2026 1 s6 liéu xap xi tir biéu dd FiinGroup

DIEN BIEN TANG TRUONG LNST THEO QUY (%) TANG TRUGNG TOAN THI TRUONG
o, +70,3 nghin ty
+45,1%
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60% ]
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40% +21 '3% +31,2 nghin ty
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on DUGI LOP TANG TRUONG

-40% Phi tai chinh +82,8% YoY

-60% Taichinh +9,9% YoY

=¢==T0an thj truOng ==M==Tai chinh  ==e=Phi tai chinh VIC + VHM chiém 54,5% phan ting LNST cua

toan mau.

Ngubn: FiinX, SHS 03



SHS RESEARCH / MARKET EARNINGS MONITOR

Ngan hang dan dau quy moé lgi nhuan Q3/2026

CO CAU LOI NHUAN

S SHS

20 phan nganh x&p theo LNST giam dan « Day du ty 1é cong b, quy mo Igi nhuén va tang trudng YoY

TOP 8 PHAN NGANH THEO LNST

LNST Q3/26, ty dong

Ngan hang m—————— 3(0.6S82,9

Bat dong san dan cu m— 52 0670

Thuc phdm va do udng e 14.275,2

Tai nguyén co ban e 124943

Dau khi messm 10,5266

Hang & Dich vu Céng nghiép = 8.811,4

Dich vu tai chinh mmm 7.897,0

Banlée wmm 75346

TONG HOP

Nhom / thj truong

TAI CHINH

PHI TAI CHINH

Phi tai chinh — ngoai trir Nhdm Vingroup
TONG THI TRUONG

T6ng thi truong — ngoai trir Nhdm Vingroup

Ngubn: FiinX, SHS

Coéng b6 / VH
95,3%
92,4%
87,0%
93,4%
90,8%

LNST, ty dong
88.579,9
137.583,9
89.308,6
226.163,8
177.888,5

YoY
9,9%
82,8%
35,1%
451%
21,3%

TANG TRUONG THEO PHAN NGANH

Nganh ICB2 (SHS)

Ngan hang

Bat dong san dan cuw
Thyc phdm va d6 udng
Tai nguyén co ban

Dau khi

Hang & Dich vu Cong nghiép
Dich vu tai chinh

Ban Ié

Hda chat

Tién ich

Xay dyng va Vat liéu
Vién théng

Coéng nghé Thong tin

Bat déng san Khu céng nghiép

Bdo hiém

Hang ca nhan & Gia dung
Du lich va Giai tri

Y té

O 16 va phu tung

Truyén théng

Cong bo
/ von hoa

94,4%
100,0%
100,0%
99,0%
100,0%
65,8%
100,0%
100,0%
96,6%
45,3%
93,6%
100,0%
100,0%
90,0%
100,0%
100,0%
72,7%
100,0%
100,0%
100,0%

LNST Q3/26
(ty dong)
80.682,9
52.067,0
14.275,2
12.494,3
10.526,6
8.811,4
7.897,0
7.534,6
6.307,0
5.501,9
4.694,1
4.417,7
2.9354
2.644,9
1.818,2
1.309,0
869,7
767,3
445,8
164,0

LNST
YoY

21,8%
325,7%
29,8%
158,3%
413,8%
(3,8%)
(45,0%)
94,5%
26,5%
16,6%
(31,1%)
(12,9%)
(5,6%)
71%
2,2%
(25,6%)
123,3%
(7,0%)
222,9%
60,5%
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SHS RESEARCH / MARKET EARNINGS MONITOR PONG GOP THEO NGANH s SH S

Tang trudng tap trung ¢ BDS, ngan hang va dau khi

Phan biét quy md tang tuyét déi véi mirc dong gop diém % vao tang trudng thj truong

CO CAU PHAN TANG LNST DONG GOP VAO TANG TRUONG (DIEM %)

B BDS dancu 49,5% R
BDS dan cu

+25,6

Dau khi 10,5%
Tai nguyén CB

Thuc pham

[ Tainguyén CB 9,5% Ban le - +2,3

[l Bénlé 4,5%
NHOM KEO GIAM (DIEM %)

Nganh khac 8,0%

BDS dan cu dong gop +25,6 dpt theo phan nganh mai; trong dé NVL chuyén 16->1ai; BDS ngoai Vingroup tang 37,6%.

Ngudn: FiinX 31/10, cdp nhat 02/11. NVL (16->13i) dugc tinh & BDS nhung chua dugce cap nhat vao mau chung 861 DN; khong céng co hoc déng gop cac nganh. 05



SHS RESEARCH / MARKET EARNINGS MONITOR TAC DPONG THEO CO PHIEU s SHS

Top 10 c6 phiéu déng gop tang/giam LNST Q3/2026

LNST Q3/2026, tang trudng YoY, thay d6i tuyét déi va ty trong déng gdp vao tang trudng Igi nhuan.

TOP 10 TANG LNST Q3/2026 TOP 10 GIAM LNST Q3/2026
Sap xép theo A LNST tuyét doi Sép xép theo A LNST tuyét déi
Ma LNST Q3/26 YoY ALNST bonggop TT Ma LNST Q3/26 YoY A LNST bonggop TT
vIC 22.759,8 +652,3% +19.734,5 +27,2% VCG 3711 -88,8% -2.933,3 -4,0%
VHM 23.021,0 +419,0% +18.585,4 +25,6% VIX 173,8 -92,9% -2.275,6 -3,1%
BSR 8.969,0 +887,1% +8.060,4 +11,1% STB 1.346,7 -53,6% -1.554,6 -21%
HPG 8.265,5 +106,0% +4.253,2 +5,9% KSF 38,5 -97,4% -1.469,8 -2,0%
MSN 4.552,0 +144,0% +2.686,2 +3,7% VPX 669,7 -64,6% -1.222,5 -1,7%
MBB 8.251,9 +42,3% +2.451,4 +3,4% GEE 806,4 -55,0% -985,3 -1,4%
BID 8.473,2 +39,2% +2.386,3 +3,3% VGl 3.383,9 -18,7% -776,1 -1,1%
CTG 10.871,3 +27,7% +2.358,8 +3,3% PNJ -257,9 -152,0% -753,6 -1,0%
NVL 1.102,3 L6 - lai +2.255,5 +3,1% VND 329,5 -64,5% -599,6 -0,8%
MSR 2.147,9 +41.509,7% +2.142,7 +3,0% HDC 63,3 -88,3% -475,4 -0,7%
TONG 98.413,8 +193,8% +64.914,5 +89,5% TONG 6.925,0 -65,3% -13.045,8 -18,0%
YoY dong TONG = ALNST / t8ng LNST Q3/2025. Ddng goép tinh trén mau 862 m&, géom NVL.

Ngudn: FiinX, SHS 06



SHS RESEARCH / MARKET EARNINGS MONITOR

NGANH TAI CHiNH s SHS

Ngan hang tang 21,8%, trong khi CTCK giam 45,0%

Hai nhom tao tac déng bu trir I6n, khién LNST tai chinh chi tdng 9,9% YoY

NGAN HANG

+ 21 ' 8 % +14,5 nghin ty LNST

MBB +2,5

BID +2,4

CTG +2,4

- MBB, BID va CTG tao 49,8% mtrc tang LNST ngan hang.
+ YoY: 20 ma tang / 6 ma giam (26 ma cung mau).
+ Q3:26 malai/ 0 male.

Ngubn: FiinX Q3/2026; gia tri ALNST theo ma: nghin ty déng. Breadth tinh trén s6 m& d& c6 BCTC / s& ma clng mau YoY.

DICH VU TAI CHiNH

— 45,0% -6,5nghin ty LNST

VIX

VPX _ _1,2
VND - _0’6

VIX, VPX va VND chiém 63,5% mtrc giam LNST dich vu tai chinh.
YoY: 10 ma tdng / 35 ma giam (45 ma cing mau).
Q3:36 malai /10 ma 16 (46 ma c6 BCTC).

-2,3
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SHS RESEARCH / MARKET EARNINGS MONITOR BAT DONG SAN DAN CU s SHS

BDS dan cu tang 325,7%: NVL dao chiéu lam thay déi btrc tranh nganh

Tach hiéu irng nhém Vingroup va NVL dé nhan dién tdng trudng nén thuc chat

+325,7% +37,6% -23,8%

Toan nhém BDS Loai nhém Vingroup Loai tiép NVL
T&ng trudng cling mau NVL 16->13i ho tro Theo co s& NVL Q3/25 udc tinh
BA DOANH NGHIEP DAN DAT TANG LNST NHUNG €O PHIEU KEO GIAM

+ DO rong BDS: YoY 25 ma tang / 35 ma giam (60 ma cung mau) « Q3: 49 ma 1ai / 12 ma 16 (61 ma c6 BCTC).
Nguon: FiinX, SHS
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SHS RESEARCH / MARKET EARNINGS MONITOR

NGANH VA C6 PHIEU s SHS
Dau khi, tai nguyén co ban va ban lé dan dat

M6i nganh tdng manh nhung déong gop phu thudéc nhdom doanh nghiép dau tau; ALNST tinh bang nghin ty dong

DAU KHi TAINGUYEN CO BAN BAN LE

+413,8% +158,3% +94,5%

LNST nganh tang +8,5 nghin ty LNST nganh tadng +7,7 nghin ty LNST nganh tang +3,7 nghin ty

BSR

+8,1

OIL +0,6
TVN - +1,0 FRT . +0,3
+ BSR dong gop 95,1% murc tang. * Top 3 dong gop 96,7% mtrc tang. * Top 3 dong gop 94,9% mtrc tang.
+ YoY:5matang / 4 ma giam. * YoY: 34 matang /23 ma giam. * YoY:13 matang / 4 ma giam.
+ Q3:9malai/ 0 malo. + Q3:48malai/9male.

+ Q3:15malai/2mélo.

Ngudn: FiinX, SHS 09
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Tat ca nhitng théng tin, di liéu va phan tich trong tai liéu nay da dugc
thu thap, tong hgp va xt&r ly mot cach can trong tai thai di€ém cong bo.
Tuy nhién, SHS Research va tac gia khong cam két tinh day du, chinh
xac tuyét doi hay cap nhat lién tuc cua cac thong tin duogc sir dung.
Moi néi dung trinh bay hoan toan khong dai dién cho quan diém chinh
thire ctia Cong ty C6 Phan Ching Khoan SHS, trur khi cé ghi rd.

Cac quan diém, mé hinh va nhan dinh trong bao cdo phan anh danh
gia chuyén mon doc lap cua nhom phan tich tai thai diém viét, dua
trén cac gia dinh cu thé& vé badi canh kinh t&, chinh sach va thj truong.
Bdo cdo nay khong cau thanh khuyén nghi dau tu, 16i moi goi giao
dich, hay cam két hiéu qua tai chinh déi voi bat ky loai tai san nao,
bao gom nhung khdng gidi han & cd phiéu, trai phi€u, ngoai té, hang
hda, bat déng san hodc cac san pham tai chinh phai sinh.

Cac nbi dung trong bao cdo cling khéng phai Ia tai liéu tu van chinh
sach chinh thirc, va khdng nham thay thé cho danh gia doc lap cua
cac co quan hoach dinh hodc cac t8 chirc ra quyét dinh diéu hanh
kinh t&. Moi phan tich vé chinh sach céng chi mang tinh tham khao vé
mat logic truyén dan va kich ban gid dinh, khong mang tinh chi dao
hay phan bién chinh sach cu thé.

Chung téi khuyén nghi ngudi doc (du la nha dau tu té chilrc, ca nhan
hay can b hoach dinh chinh sach) can ty danh gia dé phu hgp cua
théng tin véi muc tiéu st dung, khau vi rdi ro, va béi canh phap ly/kinh
té tai thoi diém xem xét. Cac du bdo trong bao cado mang tinh mé
hinh, c6 thé thay dgi dang ké khi cac yéu té dau vao hoac dinh hudng
chinh sach thay déi.

Tai liéu nay khéng dugc sir dung dé xay dung hd so chao ban ching
khoan, truyén théng ti€p thi san pham tai chinh, hodc lam can cu
phap ly néu khéng c6 phé duyét rd rang tlr Cong ty C6 Phan Ching
Khoan SHS.

Moi hanh vi sao chép, chia sé, trich ddn mot phan hoadc toan b bao
cdo can tuan tha quy dinh vé ban quyén.

Dt liéu tai chinh dugc cung cap bdi Bloomberg va FiinGroup.

Moi théng tin xin vui long lién hé:
Research@shs.com.vn

Trung tdm Phan tich -

CTCP Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi

Toa nha SHS, S6 43 Ly Thuong Kiét, phudng
Clra Nam, Thanh pho Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688

Chi nhanh Ha Noi

Tang 1-5, Toa nha Unimex Ha Noi, S6 41 Ngo
Quyén, phuong Ctra Nam, Thanh phd Ha Noi
Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688

Chi nhanh ba Nang
Tang 2, Toa nha SHB Da Nang, s6 06 Nguyén
Van Linh, phudng Hai Chau, TP. Da Nang

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779

Chi nhanh H6 Chi Minh

Tang 6, Cao 6¢c van phong HDTC, sd 36 Bui
Thi Xuan, Phuaong Bé&n Thanh, Thanh phd H6
Chi Minh

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Website: www.shs.com.vn

CTCP CHUNG KHOAN SAI GON - HA NOI

GIAO DICH NGAY CUNG SHS TRUNG TAM PHAN TiCH

App Trading: SH Smart
Bang gia: sboard.shs.com.vn
Web Trading: shsmart.shs.com.vn

Tel: 1900 63 8588
Email: hotrokhachhang@shs.com.vn

Goc nhin chuyén sau — Cap nhat co hoi dau tu
Website: www.shs.com.vn
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