Kién tao
Tai chinh thinh vuong

€ SHS

Thong ké thi truvong

Phién giao dich ngay:

Index 1,651.98 265.91
% Thay d8i Index N 216% A 2.60%
KLGD (CP) 1,199,695,769 131,323,318
GTGD (ty dong) 34,266.50 2,913.02
% Thay d6i GTGD 16.11% 0.96%

Dién bién VN-INDEX

1,670.0 - - 12000
1,660.0 - 3}
1650.0 - - 1,0000 2
1,640.0 - | 8000 F
1,630.0 -

1,620.0 + L 600.0
1,610.0 -

1,600.0 - r 400.0
1,590.0 - L 200.0
1,580.0 -

1,570.0 0.0

DB
17077 ty

VPB
16378 ty

GTBan: -3603.62 4806.49 :GT Mua
Tién ich Céng dong
Tai chinh 3.1%
Nguyén vat liéu
Ngan hang 2.8%
Hang Tiéu dung
Dugc phamva Y té
Dich vu Tiéu dung
Dau khi
Cong nghiép
Cong nghé Thong tin1.5%

Phan Tich K§ Thudt VN-INDEX B
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DIEN BIEN CHIEN LUQC THI TRUONG

Sau ap lyc gidm diém véi thanh khoan gia tang phién trudc,
tam ly kém tich cyc hon. VNINDEX ti€p tuc chju ap lyc diéu
chinh trong phién hém nay vé vling hé trg tdm ly 1.600 diém.
Ap Iuc ban véi thanh khodn kha thap trong phién séng vdi murc
dd phan hda t6t hon. Thi trudng sau dé phuc héi tét trong
phién chiéu dudi anh hudng mua rong tét cla khdi ngoai. Két
phién VNINDEX ddo chiéu tdng 34,98 diém (+2,16%) 1én muc
1.651,98 diém, trén ho trg tdm ly 1.600 diém. Trong khi VN30
tang 40,07 diém (+2,16%) 1&én mic 1.897,71 diém, dudi khdng
cy tdm ly 1.900 diém.

D6 réng trén HOSE nghién vé phuc hdi tich cuc véi 189 ma
tang gid. Phuc hdi t6t & cdc m& nhém ching khodn, bat dong
san, ngan hang, xay dung, thép... sau giai doan gidam manh,
nhiéu ma gidm gid hon 30% tur dinh; 117 ma gidm gid, tap trung
& cac ma dau khi, bdo hiém, cong nghé... va 43 ma gilr gia
tham chi€u. Thanh khoan thj trudng tang, khoi luong giao dich
trén HOSE tdng 17,2% so vd&i phién trudc. Thé hién thi truong
phuc hoi tét, nhiéu ma phuc hoi t6t sau giai doan giam manh
vé vlng qua ban ngan han, cé dong tién ngan han gia tédng &
vlng qua ban. Khdi ngoai mua rong trd lai véi gia tri +1.202 ty
dong trong phién hém nay trén HOSE, hé trg tét cho thi
truong.

Trén thi truong phai sinh, ky han 4111FB0O00 két phién tang
38,0 diém (+2,04%) 1én 1.898,0 diém. Chénh léch duong thu
hep con 0,29 diém so vdi VN30. Cac ky han xa hon
VN30F2512, 4111G3000, 4111G6000 chénh léch chuyén sang
am tur -2,41 diém dén -12,41 diém. Téng khadi lugng hgp dong
giao dich gidm -10,9% trong khi VN30 bién ddng rat manh
trong phién. Thé hién lyc mua chi dong trén thi trudng co sd
va cac trader lai uu tién phong nglra rdi ro cho thj truong co so
khi VN30 dang hudng dén cac vung khang cy. Xu hudng ngan
han cla 4111FB0O0O0 tich Ity kém tich cuc dudi khang cu gan
nhat 1.910 diém. Khéi lugng mé Ol hém nay la 35.463, giam
cac vi thé nam gitr.

Sau khi k&t thuc giai doan tdng trudng manh, chi sd
VNINDEX chiju &p luc diéu chinh manh hon vé ving hé trg tdm
ly 1.600 diém. VNINDEX dang phuc hdi t6t & vung hé trg tam ly
1.600 diém, trén vung dinh cl ndm 2022 quanh 1.540 diém.
VNINDEX duy tri tich Iy trong bién d6 hep trén hé trg 1.600
diém va khang cu quanh 1.700 diém, tuong Ung vung gia cao
nhat thang 09/2025. Can dong lyc tang trudng vuot troi mai co
thé ky vong vuot 1én viing khdng cu nay.

Diém nhan trong phién giao dich hém nay la mic d6 phuc
h6i t6t clla nhdm chiing khoan va bat dong san, bén canh cac
¢G phi€u ngan hang sau giai doan diéu chinh kéo dai. Dién bién
giam diém, thanh khoan tang trong 02 phién gan day chd yéu
dén tlr ap luc giadi chap, dirng 16 ngan han & nhiéu nhom ma co
tinh chat dau co cao. Do dé da phuc hoi t6t khi dp luc cung
giam va sau khi gia da cé giai doan gidm manh vé cac vung gia
trung binh trung dai han. Tuy nhién diéu nay ciling thé hién tinh
chat dau co cao, bién ddng manh clia nha dau tu ca nhan. Nha
dau tu nén uu tién hon trong quan tri rdi ro, phan bé danh muc
hgp ly, d€ han ch& danh muc bién ddng trong khi thi truong
chung, VNINDEX dang duy tri tich IQy.

Muc tiéu dau tu hudng t6i cdc ma co nén tang co ban tot,
dau nganh trong cac nganh chién lugc, tang trudng vuot troi
clia nén kinh té.



DANH SACH cO PHIEU THEO DOI

Gi4 hién tai V;'l';gl’d'g:a
(1000q) | 50
SIP 56.00 51-54
TRC 77.60 68-69
PNJ 90.00 85-87
MIG 18.25  16-16.5
BMI 20.80 19-20
DPR 38.85  37-38.4
IDC 3810  36.5-38
sCS 5550  54-55.5
BVH 54.30 49-51

Gia muc
tiéu (1.000

d)
63-65
82-84

98-102
19.5-20
24-25
45-46
46-48
63-65
62-64

Gia mua
(1.0004d)

Gia dirng 16
(1.0004d)
49
66
83
15
18
35
35
52
48

Gia muc
tiéu (1.000
d)

Doanh thu | Logi nhhuan
10.2 13.0% 21.2%
6.6 8.4% 60.4%
13.0 14.1% 129.7%
9.6 10.9% 399.0%
10.5 3.6% 120.3%
9.7 38.4% 210.0%
7.9 26.2% 64.7%
7.7 17.2% 9.8%
151 0.0% 43.7%

Diéu kién giai ngan

Theo ddi gidi ngan
Theo ddi gidi ngan
Theo ddi gidi ngan
Theo ddi gidi ngan
Theo ddi gidi ngan
Theo ddi gidi ngan
Theo ddi gidi ngan
Theo ddi gidi ngan
Theo ddi gidi ngan

Cap nhat Vi thé/trang thai

s R Gia hién tai
Ngay mo vi thé (1.0004)
23/04/2025 CLX 16.09
22/8/2025 FRT 143.00
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151
129.5

20-21
150-151

Giadungléo Hiéu qua

(1.000d) dau tu (%)
16.5 6.6%
188 10.4%



Stra Luat Thué thu nhap ca
nhan: Mé& rong uu dai va
tang murc giam trir gia canh

42 triéu nguoi dan My nguy
co thiéu an vi Chinh pht can
ngan sach cho "tem phi€u
lwrong thuc"

Stra doi Luat Gia dé phu hgp
vGi chinh quyén dia phuong
2 cap va thuc tién quan ly
gia

Nha dau tu dang ky vuot s6

lwgng IPO, VPBankS xac
dinh ty 1é phan b 96.036%

Nguo6n thu HOSE va HNX doét
bién, VNX bao lai quy 3 vuot
hai quy dau nam cdng lai

SHS Research | Market Lens

TIN NOI BAT

Theo chuong trinh 1am viéc cla Ky hop thtr 10, Quéc hdi khoa XV, du kién sang 4/11, BO trudng
B& Tai chinh Nguyén Van Thang sé thira Uy quyén cla Thd tudng Chinh phu trinh bay T& trinh
vé du an Luat Thué thu nhap ca nhan (slra dGi).

Du an Luat slra ddi tap trung vao nhiéu ndi dung I6n: co cau lai bi€u thué Iy tién ting phan; bo
sung cac khodn dugc gidm trir lién quan dén chi phi gido duc, y t€; quy dinh uu dai thué cho
nhan luyc cong nghé cao; diéu chinh nguyén tac va muc giam trir gia canh cho ngudi ndp thué.
Theo dd, don gidn hoa biéu thué, gidm s6 bac tlr 7 xuéng con 5, mic thué suat [an lugt 1a 5%,
15%, 25%, 30% va 35%.Day la quy dinh nham don gian hda biéu thug, gilip ngudi ndp thué dé
dang hon trong viéc tinh toan va theo ddi nghia vy thué clia minh va giam nghia vy thué déi véi
tat cé ca nhan & cac bac hién hanh so vdi Bi€u thué hién hanh. Nguoi nép thué€ duy kién sé co
nhiéu quyén lgi, uu dai hon so véi Luat Thué thu nhap cé nhan hién hanh.

Chuong trinh HS trg Dinh dudng B6 sung (SNAP), thudng dugc biét dén vdi tén goi "tem phi€u
luong thuc" (food stamp), 1a mang ludi an sinh x3 hdi I6n nhat cia My trong cudc chién chéng
doi ngheo.

Trong khi nhitng bat déng chinh tri & Washington ddy Chinh phd My vao tinh trang déng clra,
mot cudc khing hodng nhan dao tham lang dang hién hitu. Khodng 42 triéu ngudi, tuong duong
12% dan s6 My, dang déi mat vdi nguy co mat di ngudn trg cap thuc phdm hang thang khi ngan
sach cho chuong trinh SNAP can kiét. Do Chinh phU lién bang ddéng clra kéo dai tir ngay
1/10/2025 dén nay, ngudn tai trg cho chuong trinh SNAP trong thang 11 da khéng dugc phé
duyét. Diéu nay dong nghta véi viéc ké tir ngay 1/11, nhiing tdm thé trg cap cla 42 triéu nguoi
khong con dugc nap tién

Sang 3/11, ti€p tuc chuong trinh Ky hop thtr 10, Thira Uy quyén cla Thu tudng Chinh phu, B
trudng BO Tai chinh Nguyén Van Thang trinh bay T trinh dy &n Luat slra d6i, b6 sung mot so
diéu cua Luat Gia.

Dy thao Luéat stra ddi, bd sung mot s6 dieu cla Luat Gia bao gém 02 Diéu, cu thé: Diéu 1. Stra
ddi, bd sung, badi bd mot sd quy dinh cla Luat Gid sd 16/2023/QH15; Diéu 2. Diéu khoan thi
hanh. Cac ndi dung diéu chinh tap trung vao viéc: Slra ddi quy dinh vé chuyén trdch nhiém trién
khai binh 6n gia; stra d&i tén mot s6 hang hda, dich vu do Nha nudc dinh gia va thdm quyén, hinh
thirc dinh gid; stra d6i, b8 sung quy dinh vé thanh tra chuyén nganh vé gia dé théng nhat vai
phap Iluat vé thanh tra; stra ddi, bé sung tén goi clia cac bd, nganh gan vdéi thdm quyén quan ly
nha nudc vé gia bi thay ddi do sap x€p t6 chirc bé mdy nha nudc...

Ngay 31/10/2025, CTCP Ching khoan VPBank (VPBankS) da chinh thic khép lai dgt IPO 375
triéu cp vdi gia 33,900 ddng/cp, huy dong gan 12,713 ty déng. K&t qua ghi nhan gan 13,000 Iénh
dang ky thanh céng véi tdng khéi lugng dat mua gan 390.5 triéu cp, tuong Ung téng gia tri hon
13,237 ty dong, vugt gia tri chao ban. Nhdm dam bao su céng bang, minh bach cho t4t ca nha
dau tu tham gia, VPBankS da céng b ty 1& phan bd trong dot IPO 14 96.036%.

Theo do, s6 c¢8 phi€u phan bd cho nha dau tu dugc tinh bang s lugng c6 phi€u dang ky mua
thanh céng nhan vai ty 1& phan bg, lam tron xuéng dén hang don vi (dang ky mua 10,000 cp sé
dugc phan b8 mua 9,603 cp).

Lly k& 9 thang d4u ndm 2025, S& Giao dich Ching khoan Viét Nam (VNX) 13i sau thué& hon 2.107
ty déng. Tinh riéng quy 3, S& 13i gan 1.101 ty dong, cao hon ca hai quy dau ndm cong lai.

Cu thé&, S& ghi nhan téng doanh thu hon 2.139 ty dong trong 9 thang dau nam, tang 23% so Vdi
cung ky ndm trudc. Dong gop chi yéu dén tir hoat déng dau tu von vao coéng ty con, dat hon
2.108 ty dong, tang 23%. Trong céc cdéng ty con, S& Giao dich Ching khoan TPHCM (HOSE)
dem vé cho VNX gan 1.630 ty dong, tang 23%; con lai hon 478 ty dong tir S& Giao dich Ching
khoan Ha Noi (HNX), tdng 22%. Sau khi khau trir toan bd chi phi, S& con lai hon 2.107 ty déng lgi
nhuén, tang 23%.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von héa

Micro Cap Index

1 |
Small Cap Index 2%

1%

Mid Cap Index
8%

Large Cap
Index
89%

Top von hoa

KLGD

VCB

VHM

BID
CTG

752,879 5.6% 2,287 85.4
495,492 16.8% 4,202 14.1
404,580 1.7% 6,134 16.1
260,493 16.7% 3,781 9.8
260,445 21.0% 6,208 7.8

Top 5 co phiéu tang gia

ICT
DXS
TNI
TCH

> D> D D D

7.0% 4.2% 37.2
7.0% 5.0% 1,005 19.2
7.0% 4.4% 639 15.3
7.0% -5.6% (534) =

6.9% 4.3% 853 23.6

Top KLGD NDT nuéc ngoéi mua r(‘)ng

VPB
ACB
Cll
VCI

12,455,771 24.1% 2,766

5,777,344 13.5% 2,603 10.6
5,134,849 19.9% 3,385 7.5
4,038,390 0.4% 80 280.8
2,889,705 8.8% 1,586 22.7
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Gia tri giao dich theo nhém nganh

Cong nghé
Thong tin
3%
Tién ich Cong
dong
12%
Ta;zt}lnh Coéng nghiép
° 42%
Nguyén vat liéu
12%
Ngan hang e . .
7% pham va Dich vu Tiéu
Hang Tiéu dung Y té dung
4% 4% 2%

Top KLGD Ién nhat

KLGD

97,130,413 19.0% 2,577
VIX 72,863,834 241% 2,766
ssi 58,624,997 13.0% 1,881
KHG 43,212,083 1.2% 145
MBB 38,789,045 19.4% 3,017

Top 5 ¢ phiéu giam gia

9.4
17.3
57.4

7.7

¥ -13.4% 6.7% 10.5
HSL ¥ -10.4% 0.4% 48 2012
CTD W -8.9% 7.4% 6560 15.1
DTT W -8.8% 10.2% 1,688 9.2
SMA -6.7% 4.9% 573 155

Top KLGD NDT nuéc ngoéi ban rbng

Ma KL ban

-5,649,686 23.2% 4127
STB -1,699,400 20.9% 6,519
TCB -1,483,500 13.7% 3,112
HPG -1,015,509 11.9% 1,876
DIG -1,007,100 4.2% 519

8.0
10.8
13.9
37.2

Dau khi

0%

2.0
2.2
0.7
1.4

0.8

1.1
0.9
0.7

1.6
1.3
1.6
1.5



Website: www.shs.com.vn

Chiju trach nhiém noi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mé

Chuyén vién: Vi Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui Iong lién hé:

Tat ca nhing théng tin néu trong bdo cdo nghién ctru nay da duogc
xem xét can trong, tuy nhién Céng ty Cé phan Ching khoan Sai
Gon - Ha Néi (SHS) khéng chiu bat ky mot trach nhiém nao dgi véi
tinh chinh xac clia nhitng thong tin dugc dé cap dén trong bao céo.
Céac quan diém, nhan dinh va danh gia trong bdo cdo nay Ia quan
diém c& nhan cla cac chuyén vién phan tich ma khong dai dién
cho quan diém cla SHS.

Béo cdo nay chi nham muc tiéu cung cdp théng tin ma khéng ham
y khuyén ngudi doc mua, ban hay nam gilr chirng khoan. Ngudi doc
chi nén str dung bdo cdo nghién clru nay nhu la mot nguén théng
tin tham khao.

SHS c6 thé cé nhitng hoat déng hop tac kinh doanh véi cac doi
tuong dugc dé cap dén trong bao cdo nay. Nguoi doc can luu y
rang SHS cé thé cd nhitng xung dét Igi ich d6i véi cdc nha dau tu
khi thuc hién bdo cdo nghién clru phan tich nay.

D{r liu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sd chinh tai Ha Noi

S6 43 Ly Thuong Kiét, Phuong Clra Nam,
Tp. Ha Noi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn
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Chi nhanh H6 Chi Minh

Tang 6, Cao 6c¢ van phong HDTC, s6 36
BUi Thi Xuan, P. B&n Thanh, TP.HCM
Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh ba Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03
Lé Dinh Ly, Phuong Thanh Khé, Tp.
Da Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



