Kién tao
Tai chinh thinh vuong

Phién giao dich ngay:
Théng ké thi truong HOSE HNX

Index 1,674.49 250.98
% Thay d6i Index 1+ 0.72% 4 0.16%
KLGD (CP) 945,022,276 111,069,408
GTGD (ty déng) 24,925.74 2,126.78

% Thay d&i GTGD 15.82% 42.32%

Dién bién VN-INDEX
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Tién ich Céng déng
Tai chinh
Nguyén vat liéu
Ngan hang
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi
Cong nghiép

Cong nghé Thong ti2.5%

Phan Tich Ky Thuat VN-INDEX
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DIEN BIEN CHIEN LUQC THI TRUONG

Sau phién giam diém vadi ap luc ban thap, thi truong ti€p tuc
h6i phuc. VNINDEX tang diém dau phién, thanh khoan thap
trong phién sang, chiu ap luc diéu chinh nhe trong phién va
phuc hdi tot cudi phién vdi thanh khodn cai thién tot hon, nai
bat & nhom cd phi€u ching khoan. K&t phién VNINDEX tdng
11,95 diém (+0,72%) 1én muc 1.674,49 diém, trén ving ho trg
quanh 1.650 diém. Trong khi VN30 tang tot hon 17,67 diém
(+0,98%) Ién muirc 1.829,59 diém, dudi khang cu quanh 1.850
diém.

DO réng trén HOSE nghién vé phuc hoi véi 179 ma tang gia.
NG&i bat & cac ma ching khoan, tadng diém tdét sau giai doan
gidm gia manh trudc ky vong két qua kinh doanh qui | va thong
tin danh gia nang hang, cac cé phi€u ngan hang ciing phuc héi
tang diém t6t trude thong tin k& hoach kinh doanh 2026 va udc
tinh k&t qua kinh doanh qui I... Trong khi nhém c& phi€u nang
lugng, phan boén, cao su... ti€p tuc chiu ap luc diéu chinh manh
sau giai doan phuc hoi v6i 144 m3 gidm gia va 56 ma gilr gia
tham chi€u. Thanh khodn thj truong tang, khéi lugng giao dich
khép I1énh trén HOSE tang 5,7% so vd&i phién trudc. Thanh
khoan tang kha tich cuc & nhom tai chinh, kém tich cuc & nhom
nang lugng... KhGi ngoai ban rong 14 phién lién tiép, vdi gia tri -
17.595 ti d6ng trén HOSE trong thang 3/2026 va ban rong 12
qui lién tiép, vai gia tri -31.363 ti déng trong qui 1/2026.

Trén thi trudng phai sinh, ky han 4111G4000 két phién & muc
1.823,9 diém, ting 0,86% so vd&i phién trudc. Chénh 1éch am -
5,69 diém so vdi VN30. Céac ky han 4111G5000, 4111G6000,
4111G9000 chénh léch &m tir -3,59 diém dén -9,59 diém. Téng
khai lugng hop déng giao dich giam -8,8% so véi phién trudc.
Cho thay cac vi thé dau co giam trong phién. Cac trader van uu
tién phong nglra rudi ro khi VN30 van trong xu hudng giam. Xu
hudng ngan han 4111G4000 suy gidm dudi khang cu quanh
1.830 diém. Khoi lugng md Ol ky han 4111G4000 la 36.693,
giam kha manh cac vi thé nam gitr.

Xu hudng ngan han VNINDEX suy gidm dudi khang cy 1.680
diém - 1.700 diém. Sau giai doan giam manh, VNINDEX dang nd
lyc phuc hoi kiém tra lai cac vung khang cy manh. Thi truong
giao dich thién vé ngan han, ky vong vao két qua kinh doanh
qui 1/2026 tang trudng, vdi nhiéu nhom ma dang luan phién
phuc hdi sau giam manh. Trong khi cac chi sd chinh dang tim
vung can bang sau giai doan bién déng.

Thi truong da két thuc thang 3/2026, VNINDEX & muc
1.674,49 diém, giam manh -10,95% so vd&i thang 2/2026.
VNINDEX qua dé két thuc giai doan tédng trudng manh tir ving
day quanh 1.100 diém tir thang 04/2025 Ién vung gid 1.900
diém. Diém nhan cho giai doan nay la cu séc thué€ quan dau
thang 4/2025 va cu s6¢ ngudn cung dau mo dau thang 3/2026.
Thi truong sé bat dau qui Il véi ky vong vao két qua kinh doanh
qui |, thoéng tin danh gia gilra ky ndng hang ctia FTSE va ap luc
lam phat, chi phi gia tdng anh hudng dén doanh nghiép, nén
kinh t&€ trong qui Il. Trong bG&i canh hién tai, khi cac chi so chinh
van chua cai thién t6t. Chung t6i duy tri vi thé trung lap, khuyén
nghi khéng mua dudi gid cao. Cac vi thé€ mua gid cao néu cd,
can phai danh gia than trong dua trén dinh gia doanh nghiép khi
cé két qua kinh doanh qui 1.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tdi
cdc ma co nén tang co ban tot, dau nganh trong cac nganh
chién lugc, tang trudng vuot troi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

Ving mua
du kién

(1.000 d)

Gia muc tiéu

(1.000 q)

Thong s co ban

Gia hién tai

(1.00040)
PVT 21.80
GEG 16.55
CTD 85.40
FOX 87.93
FRT 157.00
HDG 29.60
PAN 31.70

23-24
14.5-15.5
82-85
76-78
140-145
26-27.5
29-30

29-30
20-21
100-110
93-95
170-175
33-34
34-35

Gia dirng 16
(1.0004)
21
13.5 10.0
78 11.6
72 19.0
139 33.6
25 15.5
27 9.9

BANG DINH LUONG TUONG QUAN CAC NHOM NGANH
Thong S6 Bat Dong Cang- Van

36.0%
6.3%
45.3%
8.5%
30.3%
17.5%
0.9%

T.truéng T.trudng Loi
Doanh thu nhuan

27.2%
168.8%
117.8%
22.8%
160.6%
480.8%
9.7%

Theo ddi giao dich
Theo d&i giao dich
Theo ddi giao dich
Theo d&i giao dich
Theo ddi giao dich
Theo déi giao dich
Theo d&i giao dich
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200 > +200)
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Tich Luy
Am_Tang

183.8

T6t hon-
Manh hon
AAV
HDG

Bao Hiém

Tich Luy

Duong_Giam

-144.2

Khong dai-
Manh hon
BVH
MIG

Dién

Tang Truong

Tich Luy

Am_Tang

-177.0

Khong doi-

Kém hon
TV1
PC1

Chirng  Cong Nghé- . ., DétMay-Da KhuCobng
CaoSuTN . o Ay Dau Khi T s >
LGLED] Vien Théong Giay Nghiép
Tang Truong Tang Truong Tang Truong Tich Luy Tang Truong Tang Truong Tich Luy Tich Luy
Tich Luy Suy Giam Tich Luy Tich Luy Suy Giam Suy Giam Suy Giam
Tich Luy Am_Giam Am_Tang Am_Giam Duong_Giam Tich Luy Am_Giam
66.9 207.6 198.9 22.2 326.9 2451 127.6
Khong dGi- Y&u hon-Kém Y&u hon-Kém Y&u hon-Kém  YEu hon-  Y&u hon-Kém YE&u hon-Kém
Manh hon hon hon hon Manh hon hon hon
DXP PHR BMS FOX DCM TNG IDC
GMD BRR PHS VGI DPM NTT D2D
a1 2 . S Xay Dung- A Lis Phan Bon- Hang
Ban Le Thé Thuay San ; Ngan Han . o A
P v VLXD 9 9 Héachat  Khéng
Tang Truong Tang Truong Tang Truong Tich Luy Tich Luy Tang Truong Tich Luy Tich Luy
Phuc Hoi Phuc Hoi Suy Giam Tich Luy Phuc Hoi Tich Luy Tich Luy
Tich Luy Tich Luy Tich Luy Am_Tang Tich Luy Tich Luy Am_Giam
81.3 79.8 113.0 -186.1 107.5 331.7 436.5
Yé&u hon- Yé&u hon- Khéng dGi- Y&u hon-Manh YE&u hon-Kém Yé&u hon-Kém Y&u hon-Kém
Manh hon Manh hon Kém hon hon hon hon hon
PET HPG SEA PC1 ABB DCM SAS
PSD TVN MPC CTD EIB DHB vJc
A o 3
Nong Duogc VNIndex VN30 HNXindex UPcom  Nganh
Nghiép tang
Tich Luy Tang Truong Tang Truong Tang Truong Phuc Hoi Tang Truong 61
Phuc Hoi Suy Giam Suy Giam Tich Luy Tich Luy Tich Luy
Am_Giam Tich Luy Tich Luy Tich Luy Am_Tang Am_Giam 9
583 74.9 195.9 195.5 -58.3 283 0
Y&u hon-Kém Tot hon-Kém 43 Khong d6i-  YE&u hon-Kém  Khéng ddi-
hon hon Kém hon hon Manh hon
NAF VDP
PAN DCL



Chu dong du trir xang
dau chién lugc

TPHCM sap khéi céng
hon 40 dy an nha 6 xa hoi

Lai suat cho vay tang,
doanh nghiép doi mat vai
ap luc veé chi phivon

Dé xuat tiép tuc mién
thué véi xang, dau, nhién
liéu bay dén 30-6

Dau WTI lan dau dong
clra trén 100 USD/thung
ké tlr nam 2022
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TIN NOI BAT

Hién nay, du trir xang dau & Viét Nam dugc chia lam ba cap do. Dy trir qudc gia do Nha
nudc nam gitr tuong duong khoadng 7-10 ngay tiéu dung. Dy trir thuong mai bat budc cla
doanh nghiép dau mai khoang 20 ngay, trong khi ton kho tai cdc nha may san xuat dao
dong tlr 10-15 ngay; téng cong dat khoang 40-45 ngay.

B& Cong Thuong cho biét, theo Quy hoach téng thé nang lugng qudc gia thoi ky 2021-
2030, tam nhin dén ndm 2050 (diéu chinh) mdi dugc phé duyét cach day mét thang, Viét
Nam dat muc tiéu dén nam 2030 nang téng muc du trir xang dau (bao gém dau tho va
san pham) 1én khoang 90 ngay nhép rong. Trong dé, du trit san xuat khoang 25 ngay, dy
trir thuong mai khoang 35 ngay va du trir quéc gia khodng 30 ngay. D€ hién thuc hoa
muc tiéu nay, Viét Nam du ki€n xady mdi 500.000 m3 kho chira xdng dau dén nam 2030.
Kho du trir dau thd sé dugce xay dung tir 1-2 kho tai cac khu vuc gan nha may loc dau nhu
Dung Quat, Nghi Son, Long Son véi t6ng cong suat 1-2 triéu tan. Doi véi ha tang du tri
thuwong mai, hé théng 89 kho hién nay sé ti€p tuc dugc khai thac va mé rong, ndng cong
suat Ién khoang 1,4 triéu m3. Dong thoi, 59 kho xdng dau thuong mai maéi sé dugc xay
dung tai cac dia phuong, vdi téng cong suat khoang 5,1 triéu m3.

Theo bdo cédo clia S& Xay dung. Budc sang giai doan 2026 - 2030, TPHCM dugc giao chi
tiéu phat trién 181.257 can nha & x& hoi. Cu thé, nam 2026 phai hoan thanh 28.500 can,
nam 2027 la 38.157 can va giai doan 2028 - 2030 khoang 38.200 can mdi nam.

D& dat dugc muc tiéu, TPHCM d3 trién khai nhiéu du &n nha & xa hoi ngay tir dau nam
2026 véi 2 du an da khéi cong va 11 du an dang thi cong. Dén trudc ngay 30/6, TPHCM
s& khdi cong 41 du an nha & x3 hoi véi téng quy md hon 29.200 can. K& hoach nay gop
phan quan trong vao muc tiéu dua vao stir dung khoang 36.400 can trong giai doan 2026 -
2027. D€ dat dugc tién dd nay, TPHCM da ap dung co ché dac thu chua tirng cd. Cu thé,
rut gon thu tuc dau tu xay dung nha & xa hoi xudng chi con tdi da 132 ngay déi véi du an
tu nhan, 122 ngay déi véi du an von dau tu cong.

Trudc day, doanh nghiép chi vay & mic 6-7% thi hién 13i suat da tang Ién 11-13%, tham
chi linh vuc bat déng san c6 thé 1én tdi 15% va day la thach thirc I6n déi véi cong dong
doanh nghiép.

Sau thoi gian neo & murc thap, 13i suat cho vay tai cac ngan hang thuong mai dang cé xu
hudng gia tdng, tao ap luc I1én hon Ién ngudi vay. Dac biét, trong bdi cdnh xung dot Trung
Dong khién chi phi logistics va dau vao clia doanh nghiép san xuat tdng manh, viéc chi
phi vén di Ién cang khuéch dai gdnh nadng tai chinh, day nhiéu doanh nghiép vao thé& phai
“cang minh” duy tri hoat dong. Trong bdi canh hién nay, yéu té then chdt 14 ki€m soat
dong tin dung, dam bao von dugc phan bd vao san xuat kinh doanh va cac linh vuc uu
tién, han ché chay vao céc hoat dong dau co.

B6 Tai chinh cho biét, tai Quyét dinh sd 482 ngay 26-3, Thu tudng Chinh phu da quyét
dinh gidm t&i da mic thué bao vé moi truong, thué gia tri gia tadng, thué tiéu thu dac biét
doi vai xang, dau va nhién liéu bay trong trudong hgp can thiét vi lgi ich qudc gia. Quyét
dinh ap dung dén hét ngay 15-4-2026.

Véi tinh hinh thuc t€, béi cdnh cap bach bién déng clia gia xang dau thé gidi, can cac bién
phdp Ung pho nhanh, Bd Cong Thuong dé xuat ti€p tuc gidm tdi da thué bao vé moi
truong, thué gia tri gia tdng va thué tiéu thu déc biét véi xang, dau va nhién liéu bay. Dy
ki€n Nghi quyét nay co hiéu luc thi hanh k& tir ngay 16-4-2026 dén hét ngay 30-6-2026,
trlr trudng hgp dap ang yéu cau cap bach vé dam bao phat trién kinh t& - x& hoi, 6n dinh
thi truong xdng, dau, Chinh phl ban hanh Nghi quyét diéu chinh thoi gian ap dung quy

dinh tai Nghi quyét nay cho pht hop. ,
Gia dau WTI lan dau khép phién trén méc 100 USD/thung, khi cudc chién Iran budc sang

tuan th&r ndm va Téng théng Donald Trump de doa pha hiy cac mé dau cta nudc nay.

Khép phién ngay 30/03, hgp dong tuong lai dau West Texas Intermediate (WTI) giao
thang 5 clia My tadng 3.25%, tuong duong 3.24 USD, 1én 102.88 USD/thung. Gia dau My
cling da tdng khoang 53% trong thang 03 va dang hudng tdi thang tang manh nhat k& tur
thang 05/2020. Danh diu lan dau tién WTI déng clra trén 100 USD/thung k& tlr thang
07/2022. hop ddéng tuong lai ddu Brent & mirc 112.78 USD/thung.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index
9%
Large Cap
Index
88%
Top vén hoa
Ma KLGD ROE  EPS P/E P/B
ViC 997,931 7.4% 1,468 88.2 6.6
VCB 484,629 16.7% 4,210 13.8 2.2
VHM 423,063 17.8% 10,200 10.1 17
BID 287,199 18.8% 4,275 9.2 1.6
CTG 264,464 211% 4,454 7.6 15
Top 5 c6 phiéu tang gia
[V E] +/-% 2{0]5] EPS P/E P/B
FTs 4 7.0% 9.3% 1,161 21.6 2.0
GEE ¢ 7.0%  42.4% 8,917 20.7 8.0
PET 4 7.0%  10.3% 2,409 19.7 1.9
PIT 4 7.0%  -1.9% (149) - 1.0
BsI 4 6.9% 9.3% 2,012 16.9 15

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
TCH 3,655,800 2.3% 416 39.3 1.0
SHB 2,486,496 19.1% 2,614 59 1.0
DXG 2,177,984 1.3% 228 62.7 0.8
PVT 1,261,044 9.5% 2,208 €L 0.9
PC1 1,182,700 12.6% 2,553 1.4 1.3
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Gia tri giao dich theo nhém nganh

Tién ich Cong nghé
Céng dong Théng tin
6% 5%
Tai chinh
15%
Coéng nghiép
Nguyén vat liéu 43%
10%
Ngén hang
4% Hang Tiéu
dung
10%
= Dugc phdm Dich vy Tiéu
vayté dung
2% 5%

Top KLGD I6n nhat

KLGD

97,123,013 19.1% 2,614

EIB 42,409,013 4.4% 610
Ssi 34,566,172 13.9% 1,975
VIX 34,400,157 28.9% 3,397
VPB 29,205,328 14.6% 3,024

Top 5 c6 phi€u giam gié

¥ -6.9% 5.4%
sT6 ¥ -6.9%  11.6% 2,990
vvs & -6.7%  63.9% 14,919
ccl 4 -5.2%  17.9% 2,896
BSR -5.1% 9.0% 1,041

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban

FUEVFVNI
BSR (4,349,225) 9.0% 1,041

(14,552,942)

MSB (3,878,005) 14.2% 1,804

HDB (8,404,806) 24.5% 3,496

ACB (2,788,103) 17.6% 3,042

Dau khi

0%

37.7
13.4
4.8
8.6

15.5
1.7
7.8
8.0
28.0

28.0
6.3
7.2
7.8

1.6
1.7
1.2
1.1

1.3
3.8
1.5
2.4

2.4
0.8
1.6
1.3



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



