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Phién giao dich ngay:

Théng ké thi trudng HOSE HNX
Index 1,802.91 252.47
% Thay d6i Index ¥ -1.51% ¥ -0.15%
KLGD (CP) 1,047,899,803 104,801,216
GTGD (ty dbng) 34,617.75 2,753.52
% Thay d&i GTGD 35.02% 80.67%
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DIEN BIEN CHIEN LUQC THI TRUONG

VNINDEX gidm di€m phién thir 7 lién ti€p tlr vung gia quanh
1.920 diém vé vung gia 1.800 diém. Trong phién VNINDEX tang
nhe dudi anh hudng tich cuc clia nhdm cé phi€u nang lugng va
ti€p tuc giam diém dudi anh hudng tiéu cuc tlr nhédm cd phiéu
VinGroup véi ap luc ban manh, thanh khodn dét bién. Két
phién VNINDEX giam 27,59 diém (-1,51%) vé murc 1.802,91
diém, trén ho trg tdm ly va vung dinh gid cao nhat nam 2025,
quanh 1.800 diém. VN30 giam 22,75 diém (-1,13%) vé mtrc
1.997,13 diém, dudi vung gia tdm ly 2.000 diém.

D06 rong trén HOSE nghién veé tiéu cuc, v6i 172 mé gidm gia.
Ap luc ban manh, thanh khodn tdng dét bién & céc cé phi€u
Vingroup, ap luc ban ngan han & nhiéu ma da cé giai doan téng
manh trong nhém cao su, tai chinh... Trong khi phuc hoi tot &
cac ma nhom bat déng san vén hoa trung binh nhd sau thai
gian suy giam kéo dai, ti€p tuc ludn chuy&n ngan han & cdc ma
nhém dau khi véi 140 ma tang gia va 61 ma gitr gia tham chiéu.
Thanh khodn thi truong tang, khoi lugng giao dich khép 1énh
trén HOSE tang 14,9% so vdi phién trudc. Cho thay thj truong
van giao dich kha séi dong, ludn chuyén ngan han kha tich
cuc. Khéi ngoai gia tdng ban rong manh trong phién giao dich
hom nay vdi gia tri -1.787 ty dong trén HOSE.

Trén thi truong phai sinh, ky han 4111G2000 két phién & muc
2.003,8 diém, giam -0,90% so vd&i phién trudc. Chénh léch
duong +6,67 diém so véi VN30. Cac ky han 4111G3000,
4111G6000, 4111G90000 chénh léch tir +4,87 didm dén +10,87
diém. Téng khdi lugng hgp déng giao dich tdng manh 24,5% so
véi phién trudc. Cho thay céc trader tadng vi thé ban, dau co
trong phién khi VN30 giam manh. Ky vong VN30 phuc h6i sau
giai doan giam gia Ién tiép. Xu hudng ngan han 4111G2000 chiu
ap luc kiém tra lai vung gia quanh 2.000 diém. Khéi lugng md
Ol ky han 4111G2000 la 38.980, gidm cac vi thé nadm git.

Xu hudng ngan han VNINDEX tao dinh ngdn han vung 1.900
diém - 1.920 diém sau 05 tuan tang diém. Xu hudng ngan han
két thuc tdng trudng, chuyén sang giai doan diéu chinh, tich
IGy vd&i ap luc ki€ém dinh lai vung dinh gid nam 2025 sau khi
vugt qua. Khang cu ngén han clia VNINDEX quanh 1.850 diém,
vung hé trg 1.770 diém - 1.800 diém tuong Ung vlng giad cao
nhat nam 2025.

Sau nhip tang gida manh tir 1.630 diém Ién vung gia 1.920
diém trong 05 tuan lién ti€p. VNINDEX di giam 07 phién vé
vlng gia 1.800 diém dudi ap luc gidam diém cla nhom bat déng
san, nhém VinGroup. M&c du day chua phadi la viung gid hap
dan, rdi ro dugc kiém soat tot d6i véi nhdm ma nay sau giai
doan tang gid rdt manh trong ndm 2025. Tuy nhién nhom
Vingroup c6 thé phuc hoi va can bang trd lai khi dang chiu ap
lyc ban manh vé vung qua ban ky thuat ngan han. Dong thai
céac ¢ phi€u bat dong san von hda trung binh, nho sau khi tao
dinh trong thang 08-09/2025, sau 05-06 thang giam diém da
vé cac vung hd trg trung dai han, s& can bang va tich Ily trd
lai. Do dé nha dau tu nén han ché& ban thao, néu co.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
cac ma c6 nén tang co ban tét, dau nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

¥ ) Thong s6 co ban
Vung mua Gia muc tiéu | Gia dirng 16

Gi(? gi(;fa(;\dt)gi du kién (1.000 d) (1.000d) T.truéng | T.truéng Loi Diéu kién giai ngan
' (1000 @) ' ' Doanh thu nhuan

GAS  118.00 61-63  110-120 59 23.5 41.3% 11%  Theo déi giao dich
PVD 30.50 24-25 31-33 21 19.0 5.4% 53.1% Theo déi giao dich
SAS 3729  36-37.5  50-52 34 10.7 23.7% 170.7%  Theo déi giao dich
FRT 160.30 148-151 175-180 140 44.3 26.4% 55.2% Theo déi giao dich
TIP 19.55 18.5-19.5 22-23 17.5 6.8 -16.8% 42.4% Theo ddi giao dich
VIP 11540  107-109  130-132 102 36.8 -9.2% -20.2%  Theo dGi giao dich
VTO 11.85 11.8-12 14.5-15 1.3 8.4 -2.4% 13.5% Theo ddi giao dich

BANG DINH LUQNG TUONG QUAN CAC NHOM NGANH
Thong S6 Batbdéng Cang- Van

Chirng  Cong Nghé- . ., DétMay-Da KhuCobng
San tai SO Khoan Vién Thong Dau Khi Giay Nghiép

Trung dai han Tang Truong = Dieu Chinh  Tang Truong Tang Truong Tang Truong Tang Truong Tich Luy Tang Truong

Ngan trung han Tich Luy Dieu Chinh = Tang Truong Tich Luy Tang Truong Tang Truong Tich Luy Tang Truong

Dong tién trung han Tich Luy Am_Tang Duong_Tang = Am_Tang Duong_Tang Duong_Tang Tich Luy Duong_Tang

Hé sé VIX (normal -

238.6 -67.6 -459.2 50.1 -399.2 -319.2 60.3 -197.5
200 > +200)
Tuong quan- Yé&u hon-Kém Yé&u hon-Kém  Y&u hon-  Y&u hon-Kém Yé&u hon-Manh  Yé&u hon- Tot hon-Kém  Yé&u hon-
VNINDEX hon hon Manh hon hon hon Manh hon hon Manh hon
cé phigu TOP DLG MVN GVR BMS FOX GAS TET GVR
KOS GMD PHR ORS VGI PLX VDN PHR
ThéngS6 . .. . X . «z. XayDung- A s Phan Bén- Hang
Bao Hiém BanLe Thé Thuay San ; Ngan Han . o A
h 5 4 VLXD = 9 Heachat  Khéng
Trung dai han Tang Truong Tang Truong Tang Truong  Tich Luy Tich Luy Tang Truong  Suy Giam Dieu Chinh
Ngan trung han  Tang Truong Tang Truong  Tich Luy Phuc Hoi Tich Luy Tang Truong Tich Luy Tich Luy

Dong tién trung han Am_Giam Am_Giam Am_Giam  Duong_Giam Tich Luy Duong_Tang Am_Tang Am_Tang

Hé s6 VIX (normal -

200 > +200) -79.2 -292.6 69.0 -67.8 105.0 =7/548 -154.9 94.9
Tuong quan- Y&u hon- T6t hon-  Tot hon-Kém T6t hon-Kém  Khéng d6i- Y&u hon- T6t hon-Kém T6t hon-Kém
VNINDEX Manh hon Manh hon hon hon Kém hon Manh hon hon hon
C8 phiéu TOP BVH PNJ POM VHC PLC BID BFC SAS
PRE PSD TVN ANV DHA STB NFC vJC
Thong S6 ) 9 3
= pién Nong Duogc VNIndex VN30 HNXindex UPcom  Nganh
Nghiép tang
Trung dai han Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Tich Luy Tang Truong 70
Ngan trung han Tich Luy Tich Luy Tang Truong Tich Luy Tich Luy Tich Luy Tang Truong
Dong tién trung han Am_Tang Am_Tang Duong_Tang Duong_Tang Am_Tang Am_Tang Duong_Tang 43
Hé sé VIX (normal -
200 > +200) 116.2 48.0 -352.8 45.6 54.1 -72.5 -337.7 26
Tuong quan- Khong déi- Y&u hon-Kém Tt hon-Kém 64 Y&u hon-Kém Yé&u hon-Kém T6t hon-
VNINDEX Kém hon hon hon hon hon Manh hon
. TV1 PAN DCL
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Ha No6i tinh di doi hon
860.000 dan trong Vanh
dai 3 giai doan 2026-
2045

An Pd va EU ky théa
thuan thuong mai lich st
gilta cang thang thué
quan véi My

Dong von toan cau co dau
hiéu roi khoéi dong USD khi
Fed phai hop véGi BoJ

NHNN gilr nhip hut rong
trén thi tru6ng mé

Ong Trump tuyén bé nang
thué 6 td, dugc pham Han
Quéc Ién 25%
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TIN NOI BAT

Trong diéu chinh quy hoach Thi dé véi tam nhin 100 ndm, Ha Noi dé xuat tai cau tric dé
thi, gidn dan noi do, du kién di doi hon 860.000 ngudi trong giai doan 2026-2045.

Theo UBND TP Ha N&i, Quy hoach Thu dd thoi ky 2021-2030, tam nhin dén ndm 2050 va
Quy hoach chung Thu dé dén nam 2045, tam nhin dén nam 2065 hién khéng con phu
hop, can ra sodt, dieu chinh dé théng nhat véi quy hoach tdng thé qudc gia, diéu chinh
quy hoach vung Doéng bang séng Hong va cac quy hoach nganh, Iinh vuc cé lién
quan.Trong dé, dé gidi quyét van dé van minh, trat ty dé thi va phat trién d6 thi, Ha Noi
dé xuat tai cau tric md hinh phat trién Thd d6 theo hudng do thi da cuc - da trung tam,
gan vdi cau tric d6 thi da tang - da I6p, nham phan bé hop ly dan cu, khdong gian san
xuat, dich vu va ha tang, giam ap luc cho khu vuc d6 thi I6i. Trong toan bo giai doan 2026-
2045, Ha Noi dé xuat di doi hon 860.000 ngudi dan dé€ phuc vu muc tiéu tai cau tric do
thi.

An D6 va Lién minh chau Au (EU) d3 chinh thirc ky k&t théa thuan thuong mai tu do (FTA)
duoc ca ngoi la “thda thuan cta moi thoa thuan”, theo 15i clia Thi tudng An D6 Narendra
Modi trong bai phat biéu tai Tuan I1& Nang luong An Do trong ngay 27/01.

Ong Modi cho biét thda thuan thuong mai tu do véi EU - khéi dai dién cho khoang 25%
GDP toan cau va gan mot phan ba thuong mai thé gidi - sé b8 sung cho cac thda thuan
cta An Do vdi Anh va Hiép hdi Thuong mai Tu do chau Au (EFTA). Theo dir liéu cta Uy
ban chau Au, kim ngach thuong mai hang héa gitra An D6 va EU nam 2024 dat hon 120 ty
Euro (khodng 140 ty USD), giup EU trd thanh d6i tac thuong mai Ién nhat ctia New Delhi.
Mdy mdc va thiét bi, hda chat, kim loai co ban, san pham khodng san va dét may la cac
mét hang xuat khgu chd lyc ctia An Do sang khdi nay.

Dong USD chiu dp luc ban manh khi xuat hién tin hiéu Fed cé thé phoi hgp vdi BoJ hé trg
dong yen, lam day Ién lo ngai dong von toan ciu dang dich chuyén khoi dong bac xanh
sang cac tai san khac.

Pong USD dang trai qua dgt ban thdo manh nhat ké tir cudi tuan trudc sau khi xuat hién
théong tin Cuc Duy tr&r Lién bang My (Fed) chi nhanh New York da thuc hién nghiép vu
"kiém tra ty gid" hiém hoi doi vdi cap tién té USD/yen. Dong thai nay lam day Ién don
doan trén thi truong vé kha ndng Fed dang can nhac phdi hgp véi Ngan hang trung wong
Nhat Ban (BoJ) dé hé trg déng yen. Phan Ung trudc thong tin trén, gidi dau tu da 6 at ban
ra dong bac xanh. Dong USD da giam hon 2,26% trong 5 ngay qua so vdi rd tién té quoc
t&, mirc giam sau bat thuong doi véi cia dong tién nay. Chi riéng trong phién 26/1/2026,
déng USD giam 0,46%, trong khi déng yen Nhat tang hon 3%.

Thanh khoan hé thdng ti€p tuc dugc Ngan hang Nha nudc (NHNN) diéu tiét theo hudng
that lai trong tuan 19-26/01, khi lugng bom mdi han ché& nhung cé mot lugng I6n hop déng
mua ky han dao han.

Trong tuan, NHNN hut rong 24.054 ty déng, danh dau tuan rut bét thanh khoan tha 3 lién
tiép. Trén kénh OMO, NHNN chi phat hanh mdi 41.591 ty dong hop déng mua ky han 7-91
ngay vai lai suat 4,5%/nam, trong khi cé 65.645 ty dong ddo han quay trd lai NHNN. Tinh
dén ngay 26/01, khoi lugng luu hanh OMO giam xudng con 248.415 ty dong. Lai suat trén
thi truong lién ngdn hang ghi nhan dién bién phan héa theo ky han. L3i suit qua dém
gidm manh 98 diém co ban so véi cudi tuan trudc, con 2,81%. Ky han 1 tuan va 2 tuan
cling lan lugt giam 33 va 10 diém ca ban, vé 3,92% va 4,81%.

Ngay 26/01/2026, Tong thang My Donald Trump cho biét rang 6ng sé tang thué ddi vdi 6
t6, dugc pham va gbé nhap khau tlr Han Quadc tlr 15% 1én 25%, do Qudc hoi nude nay cham
phé chuan thda thuan thuong mai véi My dat dugc vao mua he nam ngoai.

“Vi Qudc héi Han Quéc chua ban hanh Thda thudn Thuong mai Lich s clia ching ta -
diéu do 1a quyeén cla ho - nén to6i chinh thirc ndng thué quan clia My déi vdi 6 to, gb, dugc
pham va tat ca cac mic thué ddi ing khac ap Ién Han Qudc tlr 15% I1én 25%”, dng Trump
viét. Theo Reuters, Van phong Téng thng Han Quéc cho biét Chinh phi My van chua
chinh thirc thong bao cho Seoul vé viéc tang thué.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index
9%
Large Cap
Index
88%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
Vic 1,163,611 5.6% 1,147 131.6 3.6
VCB 589,911 16.8% 4,202 16.8 2.6
VHM 454,280 11.7% 6,134 18.0 1.9
BID 369,324 16.7% 3,781 13.9 2.2
CTG 297,086 21.0% 4,292 8.9 1.2
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] EPS P/E P/B
VRC 4 7.0% 0.1% 16 8305 0.5
DAT 4 7.0% 7.7% 1,038 9.1 0.7
MDG 4 6.9%  22.8% 2,997 13.0 2.9
coM 4 6.9% 6.4% 1,937 19.0 1.2
TDH 4 6.9% -190.8%  (1,746) - 2.6
Top KLGD NPT nuéc ngoai mua rong
Ma KL mua 2{0] 5] EPS P/E P/B
FPT 3,286,266 23.6% 5,511 18.5 4.0
PVD 2,421,136 5.4% 1,598 18.3 0.9
BSR 1,984,008 3.7% 413 52.1 1.2
(o] 1,383,504 0.4% 80  216.3 0.9
GAS 1,334,221 18.5% 4,872 23.7 4.2

SHS Research | Market Lens

Gia tri giao dich theo nhém nganh
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Top KLGD I6n nhat
Ma KLGD 2{0] = EPS P/E P/B
HDB 115,732,790  23.2% 3,056 9.5 1.5
VIX 69,707,283 241% 2,766 8.2 17
ACB 49,811,366 19.9% 3,385 7.3 1.4
SHB 46,289,118 19.0% 2,577 6.2 1.1
BSR 41,700,560 3.7% 413 52.1 1.2
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
vic & -7.0% 56% 1,147 131.6 3.6
ABR ¥ -6.9% 5.7% 795 17.3 1.0
PMG & -6.6% 3.0% 444 18.7 0.6
LM & -6.4% 5.3% 1,724 8.1 0.4
sSMA ¥ -6.2% 5.4% 644 13.7 0.7
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban ROE EPS P/E P/B
ACB  (8,606,750) 19.9% 3,385 7.3 1.4
VCB  (5,724,042) 16.8% 4,202 16.8 2.6
HPG (4,053,176) 11.9% 1,876 14.1 1.6
VNM (3,519,512) 23.6% 4,162 16.3 3.7
SHB  (3,099,480) 19.0% 2,577 6.2 11



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da
N&ng

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



