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Phién giao dich ngay:

Théng ké thi truong HOSE HNX
Index 1,830.50 252.84
% Thay d6i Index ¥ -0.72% 1+ 224%
KLGD (CP) 791,037,846 62,361,663
GTGD (ty déng) 25,638.47 1,485.79
% Thay d6i GTGD -20.31% -25.84%
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DIEN BIEN CHIEN LUQC THI TRUONG

Sau phién giam diém manh, VNINDEX mat ving ho trg 1.850
diém, thi truong tiép tuc chiu ap lyc gidm diém trong phién
hém nay. VNINDEX trong phién gidm vé vung gia 1.820 diém
dudi ap luc ban manh clia nhém bat déng san von hoda 1dn,
hang khong... va phuc hoi nhe trd lai. K&t phién VNINDEX giam
13,22 diém (-0,72%) vé murc 1.830,50 diém, phién giam diém
thir 6 lién ti€p va chiu ap luc ki€ém dinh vung gid quanh 1.800
diém. Trong khi VN30 gidam 12,40 diém (-0,61%) vé murc
2.019,88 diém, dudi vung gid cao nhat nam 2025 quanh 2.055
diém.

Do réng trén HOSE nghién vé tich cuc, phan hda tét hon
sau phién chiu ap luc ban manh véi 171 ma tang gia. N&i bat va
dan dat thi truong 1a cdc nhdm ma nang lugng, cao su, cong
nghé- vién thong vdéi nhieu ma tang gia manh, giao dich tich
cuc, thanh khoan gia tang. Trong khi cac c6 phiéu dau nganh
nhom bat déng san, hang khong, hoa chat, xdy dung gidm
diém tao ap luc 1én thi truong vai 138 ma giam gid va 70 ma
gilr gid tham chi€u. Thanh khodn thi truong giam, khoi lugng
giao dich khép 1énh trén HOSE gidm -24,6% so vdi phién trudc.
Cho thay murc d6 phuc héi khéng déng déu, xu hudng tich cuc
chi tap trung vao s6 it m3 chat luong, dau nganh nhdém
freeload thap, doanh nghiép cé von Nha nudc. Khdi ngoai ban
rong nhe trong phién giao dich hdm nay vdi gia tri -109,8 ty
doéng trén HOSE.

Trén thi truong phai sinh, ky han 4111G2000 két phién &
murc 2.022,0 diém, giam -0,69% so vdi phién trudc. Chénh Iéch
duong +2,12 diém so véi VN30. Cac ky han 4111G3000,
4111G6000, 4111G90000 chénh léch tlr -2,08 diém dén +0,12
diém. Téng khdi lugng hgp déng giao dich tang 1,1% so vdi
phién trudc. Cho thdy cac trader tdng vi thé dau co trong
phién khi VN30 bién déng, nghién vé VN30 bién dong trong
bién dd hep sau &p luc giam diém. Xu hudng ngan han
4111G2000 chiu ap luc kiém tra lai ving gid quanh 2.000 diém.
Khéi lugng ma Ol ky han 4111G2000 la 40.433, tang cac vi thé
nam gid.

Xu hudng ngan han VNINDEX tao dinh ngan han vung 1.900
diém - 1.920 diém sau 05 tudn tang diém. VNINDEX ciing
khong giv dugc vung giad trung binh 20 phién quanh 1.850
diém dan dén xu hudng ngan han suy yéu, chuyén sang giai
doan diéu chinh, tich IGy vdi ap luc kiém dinh lai ving dinh gia
nam 2025 sau khi vuot qua. Khang cu ngan han ctia VNINDEX
quanh 1.850 diém, vling hé trg 1.770 diém - 1.800 diém tuong
Urng vung gia cao nhat nam 2025.

Thi truong chung ti€ép tuc chiu dp Iluc diéu chinh véi dién
bién rat phan héa theo mé hinh chlr K ma ching t6i da dé cap
trong cac bdo cdo chién lugc vai tam diém dan dat thi truong
la nhdm c6 phi€u nang lugng bén canh nhém c6 phiéu cé xu
hudng tét hon thi truong chung la cdéng nghé-vién théng, cao
su thién nhién... Tuy nhién day khéng phai vung gid hap dan dé
gidi ngan thém. O cac bdo cdo trudc chung téi cling dd nhan
dinh: Chién luge hogp ly 1a nam gilr theo xu hudng tang trudng
cla cac cd phi€u hang ddu nhom dan dat thj truong cho dén
khi thay d&i xu hudng. Céc vi thé gidi ngan nén dugc xem la
dau co ngan han va can danh gid, kiém soat rii ro néu cé.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
cdc mé co nén tadng co ban t6t, ddu nganh trong cac nganh
chién lugc, tdng trudng vuot trdi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl
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GAS 115.30 61-63 110-120 59 23.0 41.3% 1.1% Theo ddi giao dich
PVD 29.30 24-25 31-33 21 18.3 5.4% 53.1% Theo d&i giao dich
SAS 37.43 36-37.5 50-52 34 10.8 23.7% 170.7% Theo ddi giao dich
FRT 154.70 148-151 175-180 140 42.7 26.4% 55.2% Theo ddi giao dich
TIP 19.50 18.5-19.5 22-23 17.5 6.8 -16.8% 42.4% Theo ddi giao dich
VTP 115.60 107-109 130-132 102 36.8 -9.2% -20.2% Theo déi giao dich
VTO 11.95 11.8-12 14.5-15 11.3 8.5 -2.4% 13.5% Theo ddi giao dich

BANG DINH LUQNG TUONG QUAN CAC NHOM NGANH
Thong S6 Batbdéng Cang- Van

Chirng  Cong Nghé- Dét May-Da Khu Cong
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Dong tién trung han Am_Giam Am_Giam Am_Giam  Duong_Giam Tich Luy Money_in Am_Tang Am_Tang
Hé s6 VIX (normal -
200 > +200) -140.3 -106.4 36.4 10.2 69.3 -395.6 Sl5788 51.2
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Ngan trung han Suy Giam Tich Luy Tang Truong Tang Truong Tich Luy Phuc Hoi Tang Truong 43

Dong tién trung han Am_Tang Am_Tang Duong_Tang Duong_Tang Tich Luy Am_Tang Duong_Tang -
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Hiéu dung vé viéc mua,
ban vang miéng khoéng
gidy phép co thé bi tich
thu

Xép hang ngén hang trén
hé théng diém CAMEL

Gia vang but pha ky luc

TIN NOI BAT

TU ngay 9/2/2026, Nghi dinh s6 340/2025/ND-CP cla Chinh phu vé x&r phat vi pham
hanh chinh trong Iinh vuc tién té va ngan hang chinh thic cé hiéu luc, thay thé Nghi dinh
88/2019 va Nghi dinh 143/2021.

M6t trong nhitng néi dung dugc du luan quan tadm la quy dinh xU&r phat va tich thu vang doi
véi hanh vi kinh doanh vang miéng khoéng cé gidy phép. Thuc t€, theo quy dinh tai Diéu
28 Nghi dinh 340, viéc xtr phat vi pham trong hoat déng kinh doanh vang ap dung dai vdi
cac t6 chirc tin dung va doanh nghiép kinh doanh vang. Dang chu y, Nghi dinh 340 khong
quy dinh xt phat hay tich thu vang ddi véi ca nhan, ho gia dinh mua ban vang miéng
mang tinh dan su, khéng nham muc dich kinh doanh. Nguoi ddn mua vang miéng tai cac
clra hang, doanh nghiép dugc Ngan hang Nha nudc cap phép van hoan toan hgp phap,
khong bi anh hudng bdi quy dinh mdi.

Thong tu 21/2025 cta NHNN hudng téi muc tiéu theo ddi mirc dd an toan, lanh manh cula
cac t6 chirc tin dung thong qua hé thong tiéu chi CAMELS, bao goém: nang luc vén (C -
Capital), chat lugng tai san (A - Asset quality), quan tri - diéu hanh (M - Management),
hiéu qua kinh doanh (E - Earnings), kha nang thanh khoan (L - Liquidity) va mtrc do nhay
cam vdi rui ro thi truong (S - Sensitivity). Trong dd, 5 cdu phan cot 16i CAMEL chiém téi
khoang 95% téng trong sd danh gia.

K&t qua cham diém dua trén sd liéu tai chinh ndm 2024 cho thdy: Trong do, top 7 ngan
hang ghi nhan diém so trén 4,5 véi nhirng cai tén ndi bat nhu ACB, TPB, VCB, TCB, MBB.
Top 7 phan anh sy hoi tu déng thoi cla nang luc von t6t, chat lugng tai sdn dan dau va
hiéu qua kinh doanh bén ving. Theo sat phia sau la nhom cé diém dao déng tir 4,2 - 4,4,
bao gém: HDB, CTG, EIB, SHB, MSB va BID. Nhdm cho thay nén tang tai chinh tuong dai
virng chac, du van t6n tai khodng cach nhat dinh so vdi nhom dan dau. Nguoc lai, cac
ngan hang c6 diém CAMEL thap tur 3,3 - 3,8 - chu yéu la cac ngan hang quy mé nhd, cho
thay nhiing han ché ré hon vé cac khia canh danh gia.

Gia vang va bac tiép tuc tdng manh trong phién sang 26/1, lan lugt vugt méc 5.100
USD/ounce va 109 USD/ounce, mic cao nhat tir trudc dén nay, con dong yen Nhat tang
I&én murc cao nhat trong 2 thang.

vuot méc 5.100 USD méi Da tang manh cla kim loai quy tiép tuc phan anh nhu cau trd 8n an toan cula gidi dau tu

ounce, dong yen tang
manh

EU chinh thirc thong qua
quy dinh loai bé dan khi
dét ctia Nga

D6i dau méi vén Nha
nuéc, FPT Telecom bao
13i gan 4,400 ty
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trong bdi canh bat 6n kinh t&€ va chinh sach toan cau gia tdng. Clng thdi diém, dong yen
Nhat tdng 1én mic cao nhat trong 2 thang, dao dong quanh ving 153 yen/USD, sau khi
tdng hon 5 yen chi trong vai ngay. Thi trudng nghi ngd chinh quyén Nhat Ban va My da
tién hanh “ki€m tra ty gia” véi cac ngan hang Ién-dong thai thudng dugc xem l1a budc dao
dau cho can thiép thi truong.

Ngay 26/1/2026, Hoi dong Lién minh chau Au (EU) théng bédo khdi da chinh thic théng
qua mét quy dinh nham loai bd dan viéc nhap khau khi d6t tir Nga, bao gém ca khi dét
van chuyén qua dudng ong va khi thién nhién hoa I6ng (LNG).

Theo thong bdo, 27 quéc gia thanh vién EU da chinh thic phé chudn quy dinh vé viéc
cham dut dan nhdp khau khi d6t cua Nga vao EU. Cac quy dinh mdi cling bao gém céc
bién phap tdng cudng giam sat hiéu qua va da dang hda ngudn cung nang luong. L&nh
cam sé& bat dau co hiéu lyc sau 6 tuan k& tir khi quy dinh ¢ hiéu lyc. Cac hgp dong hién
c6 sé& c6 mot giai doan chuyén tiép.

Sau khi phan vén Nha nudc dugc chuyén giao tir SCIC sang Bd Coéng an, CTCP Vién
théng FPT (FPT Telecom, UPCoM: FOX) khép lai nam 2025 véi doanh thu vuot 19.500 ty
déng va 1ai trude thué 1ap dinh méi gan 4.400 ty déng. Day cling la nam thi 11 lién tiép,
doanh thu ctda Doanh nghiép thiét Iap ky luc mdi.

L3i trude thué 2025 lan dau tiém can ngudng 4.400 ty déng, trong khi 13i rong vuot 3.400
ty dong, 1an luot tdng 22% va 23% so vdi nam 2024. Vdi két qua trén, FOX vugt 4% ké
hoach lgi nhuan trudc thué dé ra cho ndam 2025 la 4.200 ty dong. Tuy nhién, Doanh
nghiép mai thuc hién gan 98% muc tiéu doanh thu khi k& hoach ca nam dugc dat & muic
19.900 ty déng.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 29%

1%

Mid Cap Index
9%
Large Cap
Index
88%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
Vic 1,232,194 5.6% 1,047  139.4 3.8
VCB 581,555 16.8% 4,202 16.6 2.6
VHM 488,371 11.7% 6,134 19.4 2.1
BID 368,622 16.7% 3,781 13.9 2.2
CTG 296,697 21.0% 4,292 8.9 1.2
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] EPS P/E P/B
DAT 4 7.0% 77% 1,038 8.5 0.6
com 4 7.0% 6.4% 1,937 17.8 1.1
GAS 1 7.0%  18.5% 4,872 22.1 3.9
PVD 4 6.9% 5.4% 1,598 17.1 0.9
Jve 4 6.9%  10.0% 499 1.3 1.1
Top KLGD NPT nuéc ngoai mua rong
Ma KL mua 2{0] 5] EPS P/E P/B
vcl 4,843,760 8.7% 1,849 19.9 17
MBB 3,542,712 19.4% 3,017 8.7 1.6
DBC 2,507,300 21.7% 4,50 6.6 1.3
FPT 2,352,706 22.9% 5,280 18.7 3.9
PVD 1,845,998 5.4% 1,598 17.1 0.9

SHS Research | Market Lens

Gia tri giao dich theo nhém nganh
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Top KLGD I6n nhat

KLGD

51,922,721 19.0% 2,577
VIX 39,157,706 24.1% 2,766
VCG 38,338,119 34.8% 6,148
HDB 23,199,802 23.2% 3,057
BSR 22,613,815 3.7% 413

Top 5 c6 phi€u giam gié

¥ -7.0%  M.7% 6134
ABT & -6.9%  27.6% 17,692
TCO ¥ -6.8%  12.4% 1,456
vce & -6.8%  34.8% 6,148
ABR ¥ -6.8% 5.7% 795

Top KLGD NDT nuéc ngoai ban rong

(5,540,700) -7.7%  (1,923)
SHB (3,208,386) 19.0% 2,577
vCB (2,681,960) 16.8% 4,202
PDR (2,293,850) 1.8% 21
VNM (2,157,187) 23.6% 4162

Dau khi
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3.9
6.6
3.5

18.6

6.1
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82.4
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Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da
N&ng

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



