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DIEN BIEN CHIEN LUGC TH| TRUONG

Index 1,821.32 281.96 Sau 03 phién lién ti€p thanh khoan thi truong cai thién, trén
% Thay di Index B 1.67% W -024% mrc trung binh. Thi trudng da cé phién giao dich kha néi bat khi
KLGD (CP) 732,642,194 47,567,132 chi s6 VNINDEX sau thai gian dai diéu chinh, tich Iy dang vuot
GTGD (ty dong) 19,931.04 822.58 |én vung gia 1.800 diém. VNINDEX dau phién chju ap luc diéu
4 i GTGD -6.87% -23.50% chinh nhe, mirc dd phan hda kha tich cuc, luc cau van cai thién.
Sau do thi truong tang diém t6t trong phién chiéu, thanh khoan
1,815.0 - £ 7000 cai thién hon. K&t phién VNINDEX tidng manh 29,91 diém

=

1,810.0 - | 600.0 (+1,67%) 1&én murc 1.821,32 diém, vuat |én khang cu tdm ly 1.800

1,805.0 - | so00 £ di€ém. VN30 téng 33,86 diém (1,75%) 1én mic 1.970,01 diém,

1,800.0 - | 200 vugt khang cu manh gia trung binh 200 phién.

1795.0 1 | 2000 D& rong trén HOSE tich cuc véi 173 mé tang gid. N&i bat &
/

179001 cac nhém ma ngan hang nhu TCB tang hét bién dé véi ngudn tin

- 2000 . e LD ; . ;
1,785.0 | 1000 cua Reuters, hai t6 chuc tai chinh nudc ngoai la BNP Paribas va
1.780.0 4 ' KB Kookmin Bank dang trong qua trinh dam phan riéng biét dé
1,775.0 0.0

mua lai t6i thi€u 15% c8 phan clia Techcombank vdi tu cach nha
dau tu chién lugc, gia tri udce tinh khoang 2 ty USD. Céc c6 phiéu
ky vong thoai vdn nha nudc va khdi ngoai mua rong tot. Trong
khi chiu ap luc diéu chinh, phan hda & cdc ma phan bon, xay
dung, dugc, ndng nghiép... v4i 125 ma giam gia va 68 ma gilr gia
tham chi€u. Thanh khodn thj truang gidm, khoi lugng giao dich
o khép 1énh gidm -8,7% so vadi phién trudc. Thé hién mdc dd phan
HEate hda cao. Khéi ngoai ban rong nhe vdi gia tri -35,6 ty déng trén
HOSE trong phién hém nay.

TCB
130.07 ty ACB

7765 1y - Trén thi truong phai sinh, ky han 4111G9000 két phién & murc
1.976,3 diém, tdng manh 1,89% so vdi phién trudc. Chénh léch
duong 6,49 diém so vai VN30. Cac ky han 4111A000, 4111GC000,
411MH3000 chénh Iéch duong tir 2,39 diém dén 9,99 diém. Téng
CTBan: -2181.99 2146.40 :GTMua_ |h4j Jugng hgp ddng giao dich gidm -5,6% so vai phién trudc.
Céc trader gidm cdc vi thé dau co trong phién. Chuyén sang giai
Tién ich Cong dong doan lac quan vdi thi truong co s khi VN30 vugt khang cu
manh. Xu hudng ngan han 4111G9000 tich Idy, vung hd trg 1.950
diém, khang cy 1980 diém - 2.000 diém. Khéi lugng md Ol ky
- han 4111G9000 la 32.761, giam cac vi thé nam gilr.

013% Xu hudng ngan han VNINDEX tich Ily tich cuc, vugt 1én vung
khang cy manh quanh 1.800 diém, cling nhu duong xu hudng
diéu chinh, tich Ity kéo dai tir thdng 5/2026 dén nay. M& ra trién
vong co thé tang trudng ngan han trd lai. Thi truong da tich cuc
nhu du kién. VNINDEX dugc ky vong hudng dén vung gia tiép
theo quanh 1.850 diém. Trong khi VN30 dang vuot Ién khang cu
manh vlng gia trung binh 200 phién.

PNJ VHM
100.19 ty -61.22 ty

Tai chinh
Nguyén vat liéu 1.30%

Ngan hang

Hang Tiéu dung
Dugc pham va Y té0.12%
Dich vu Tiéu dung 0.68%
Dau khi 0.80%
Cong nghiép 0.36%

Cong nghé Thong tin 2.44%

shAldees ; Sau giai doan diéu chinh, tich Ily véi thanh khoan suy giam,

8 bién déng kém 6n dinh. Thi truong dang cai thién t6t hon vé
| thanh khodn va xu hudng. V&i nhiéu yéu t6, dong luc da dugc dé
cap. Trong cac bao cdo trudc, chung toi da du kién VNINDEX co
thé vuot 1&n cac ving khang cy manh. Khuy&n nghi nha dau tu
xem xét gia tang ti trong khi rung lac, diéu chinh. Tap trung vao
cac doanh nghiép chat lugng, trong cac nhém nganh ting
trudng t6t nhat hién nay. Nha dau tu ti€p tuc nam gitr danh muc
! theo xu hudng hién nay.

(s | SR e m—— & cic ma cé nén tang co ban tét, dau nganh trong céc nganh
I i i chién lugc, tang trudng vuat trdi clia nén Kinh té.

‘ "‘\ Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
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DANH SACH CO PHIEU THEO DOI

Théng s6 co ban

Gi4 hién tai :’a‘;ggt:‘:r’;;; Gi4 myc tidu | Gi& dimg 16

(1000q) | “EEHN| (1.0000) | (1.000)
PAN  19.85 20.5 24-25 20.0
PVD  19.60 18.5 21-23 17.5
DPM 2225 215 26-27 20.0
GAS 8410 81.0 88-90 78.0
FRT  142.90 141.0 146-150 137.0
PLX  37.40 36.0 40-41 35.0
PP 18.05 17.5 20-21 17.0
VNM  62.80 61.0 73-75 59.0
MSN  70.10 67.0 79-80 65.0
DRI 14.07 13.5 16.5-17.5 12.8
TCB  33.45 32.0 39-40 31.0

T.truéng

4.1
16.4
8.5
16.0
22.5
14.8
5.8
12.0
15.1
4.6
8.7

BANG DINH LUQGNG TUONG QUAN CAC NHOM NGANH

-10.1%
23.7%
31.8%
43.8%
37.2%
78.0%
29.7%
12.7%
53.5%
113.6%
44.0%

- Giao dich
T.truong Loi (GD) Rank | Rank

nhuan

51.4% Theo déiGD 67 23
-32.2% Theo déiGD 57 64
124.9%  Theo dbéiGD 72 35
23.4% TheoddiGD 79 63
187.8% Theo déiGD 75 56
105.6% Theo d6i GD 61 46
199.8% Theo ddiGD 81 69
28.0% Theo d6iGD 86 64
202.8% TheoddiGD 78 24
212.3% Theo d6iGD 89 61
17.7% Theo d6iGD 83 58

( ) , e - Khu Con
CaosuTn  Chung Daukni DtMay-Da i
Khoan Giay Nghiép
Trung dai han Tang Truong Tang Truong Tich Luy Suy Giam Suy Giam Tang Truong = Suy Giam Suy Giam
Ngan trung han Phuc Hoi  Tang Truong Tich Luy Tich Luy Tich Luy Tang Truong Tich Luy Tich Luy
Dong tién trung han . )
Am_Tang Money_in Am_Tang Tich Luy Am_Tang Am_Tang Am_Tang Am_Tang
Hé s6 VIX (normal -
200 > +200) -25.8 -288.5 -304.9 -97.0 -219.6 -291.3 -66.9 326.4
Tuong quan- T6t hon- Y&uhon-  T&thon-Kém Khéng ddi- Y&uhon-Kém  Y&uhon-  Y&u hon-Kém Tot hon-Kém
VNINDEX Manh hon Manh hon hon Kém hon hon Manh hon hon hon
C8 phigu TOP VIC PHP TRC HCM VGl PVP TET GVR
VPI MVN DRI ORS CTR TLP AG1 PHR
Théng S6 Xay Dung- Phan Bén-
a0 Hié an Lé B iy Sa ; an Ha " . HangKhon
h Bao Hiém BanLe Thép Thuay San VLXD Ngan Hang Héa Chat [¢] g
Trung dai han Tang Truong = Suy Giam Suy Giam Suy Giam Suy Giam Tang Truong  Suy Giam Suy Giam
Ngan trung han Tich Luy Tang Truong Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy
Dong tien trung han Am_Tang Tich Luy Am_Tang Am_Tang Am_Tang Tich Luy Am_Tang Tich Luy
Hé sé VIX (normal -
200 > +200) -136.2 -307.1 -35.0 256.4 -197.8 -149.8 -64.8 70.2
Tuong quan- Yé&u hon-Kém Yé&u hon-Kém Y&u hon-Kém T6t hon-Kém  Y&u hon-Kém  Yéu hon-Kém T6t hon-Kém  Yéu hon-Kém
VNINDEX hon hon hon hon hon hon hon hon
C6 phiéu TOP PRE PET TVN SEA DHA ABB PSW SAS
PGl MCH HPG ANV NTP HDB DHB AST
Thong S6 % Naanh
h Duoc VNIndex VN30 HNXIndex UPCOM > té?\g
Trung dai han Suy Giam Suy Giam Suy Giam  Tang Truong Tang Truong Tang Truong Tang Truong 39
Ngéan trung han Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Dieu Chinh 13
Dong tién trung han Am_Tang Am_Tang Am_Tang Am_Tang Am_Tang Am_Giam Am_Tang -
Hé s VIX (normal -
: . =12 . = . = . . —155: 26
200 > +200) 152.7 72.9 292.7 104.2 1235 231.4 155.7
Tuong quan- Y&u hon-Kém Y&u hon-Kém T&t hon-Kém 49 Y&u hon-Manh  Y&u hon- Yé&u hon-
VNINDEX hon hon hon hon Manh hon Manh hon
™ TTA SBT DBT
C6 phiéu TOP
PGV NAF DDN
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Kinh té Viét Nam trudc
budc chuyén mé hinh
tang trudéng

No vay doanh nghiép bat
ddéng san vugt 500.000
ty gilra ap luc lai suat
nong Ién tirng ngay

My can nhac ap thém
thué 7,5% véi hang hoa
Trung Quéc truéc cudc
gap Trump - Tap

BCM lap cong ty von
1.455 ty dong phat trién
khu cong nghiép Vinh Lap

Cao su Phudc Hoa chuan
bi chi co tirc va thuéng c6
phiéu tong ty 1€ 94%
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TIN NOI BAT

Theo Ngén hang Thé gidi (WB) sau bdn thap nién k& tir khi tién hanh cong cudc D8i Mdi,
kinh t&€ Viét Nam dang ding trudc budc chuyén quan trong. Mot qué trinh chuyén dai
réng 16n hon dang dién ra, véi cai cach thé ché, dau tu ha tang, phat trién khu vuc tu
nhan va nang cao nang suat ngay cang dugc dat & vi tri trung tam.

Diém dang chud y la qua trinh chuyén doi nay dién ra khi nén kinh t&€ van duy tri téc do
tang trudng cao. Tang trudng Tong san phdm qudc ndi (GDP) cla Viét Nam dat 8,02%
trong nam 2025 va tiép tuc dat 8,18% trong 6 thang dau nam 2026. WB nhan dinh Viét
Nam dang thuc hién mét chuong trinh cdi cach sdu rong, trong dé bao gém dgt sap xép
va tinh gon bé may hanh chinh I6n nhat ké tur thai ky Doi Méi. Song song véi do la nd luc
cai thién mdi truong kinh doanh, thdc day khu vuc tu nhan, phat trién thi truong vén va
trién khai cac du an ha tang quy mé Idn.

Theo dir liéu VietstockFinance, tdng du ng vay cla 106 doanh nghiép bat déng san trén
san (HOSE, HNX va UPCoM) tai ngay 30/06 ti€p tuc tdng cao ky luc I1én gan 508,3 ngan ty
déng, tdng 25% so dau nam. Trong do, phan ntra doanh nghiép c6 ng vay tang, 32 giam,
7 khéng déi va 14 cai tén ti€p tuc gilr ng vay bang 0.

L&i vay tdng nhanh hon ng. Trong nlra dau nam, chi phi Idi vay clia 106 doanh nghiép bat
déng san tang 30% lén hon 12,5 ngan ty dong, cao hon muc tdng 25% cla du ng. Trong
bGi cdnh mat bang 14i suat tadng cao, chi phi vay von gia tang dang tao thém ap Iuc 1én
strc khéde tai chinh clia doanh nghiép. Trudc bsi canh dé, Tha tudng yéu cau Ngén hang
Nha nudc (NHNN) ti€p tuc chi dao cac t6 chic tin dung tiét giam chi phi, 6n dinh mat
bang va giam |3i suat cho vay.

Chinh quyén Téng théng Donald Trump dang can nhac ap thém muc thué 7,5% ddi véi
hang hoa Trung Quéc trong khudn khé cudc diéu tra vé tinh trang du thlra cong suat, qua
do c6 thé nang téng murc thu€ ap 1én hang hda Trung Qudc trong nhiém ky thé hai cla
6ng Trump Ién khodng 20%, theo nguodn tin tir Reuters.

Chinh quyé&n Trump muén cong bd két qua diéu tra du thlra céng suat trudc khi Téng
théng Trump gap Chu tich Trung Quéc Tap Can Binh tai Washington vao ngay 24/9.
Trong khi d6, Washington va Bac Kinh dang dam phan dé gia han thda thuan dinh chién
thuong mai song phuong, hét hiéu luc vao ngay 10/11. Nhu vay, ngay 24/9 va 10/11 dang
trd thanh hai méc dang chu y déi véi quan hé thuong mai My - Trung. Néu My céng bd
két qua diéu tra trudc cudc gap Trump - Tap, muc thué mdi cé thé trd thanh mot trong
nhiing van dé duogc dua Ién ban dam phan. Trong khi dé, néu thda thuan dinh chién
khong dugc gia han trude ngay 10/11, nguy co hai bén budc vao mét vong leo thang thué
quan mai sé tang lén.

Ngay 25/08, HDQT Tap doan Dau tu va Phat trién Céng nghiép Becamex - CTCP
(Becamex Group, HOSE: BCM) phé duyét chu truong thanh 18p Céng ty TNHH Phat trién
Céng nghiép DO thi Xanh VSIP dé dau tu xay dung va kinh doanh k&t cdu ha tang Khu
cdng nghiép Vinh Lap - Giai doan 1 tai xa Phu Gidao, TPHCM.

Doanh nghiép méi cé von diéu 1é 1.455 ty déng. Trong do, VSIP gop 873,1 ty dong, ndm
gilr 60% ty 1& s& hitru. Becamex Group dong gép 436,6 ty dong, chiém 30% vén. Phan con
lai 145,5 ty d6ng do Céng ty TNHH VSIP Quang Ngai gdp, tuong duong 10% ty 1& s& hitu.
VSIP la lién doanh gitta Becamex Group va Sembcorp Development Ltd, trong dé ddi tac
Singapore s& hitu 51% von. Hoi cudi thang 5, VSIP da duoc cap phép 5 khu céng nghiép
tai Hu€, Nghé An, Ninh Binh, Hai Phong va TPHCM, vdi tdng dién tich hon 2,300ha, nang
hé théng khu cong nghiép clia VSIP tai Viét Nam tang Ién 26 du an.

CTCP Cao su Phudc Hoa (HOSE: PHR) théng bdo chot quyén tra co tic 2025 clng
phuong an phat hanh c6 phi€u thudng va té chirc DPHDCD bat thuong 2026. Ngay dang
ky cugi cung la 14/09, tuong tng ngay giao dich khéng hudng quyén la 11/09.

Cu thé, PHR sé trd co tirc nam 2025 bang tién vai ty 1& 14%, tic 1 cp nhan 1.400 déng,
thuc hién vao ngay 15/10. Hién, PHR cé hon 135 triéu cp dang luu hanh, udc tinh doanh
nghiép can chi gan 190 ty dong cd tirc cho dot nay. Bén canh dé, PHR sé phat hanh c6
phiéu thudng nham tang von cd phan tlr ngudn vén chi sé hitu vaéi ty 1€ 10:8 - s& hitu 10
cp dugc nhan 8 cp mdi. Theo dd, PHR du kién phat hanh hon 108 triéu cp, vdi nguén von
phat hanh tlr quy dau tu va phat trién.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von héa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index
8%

Large Cap
Index
89%

Top von hoa

KLGD

1,711,562 7.4% 1,467 150.3

VHM 604,611 17.8% 5,100 14.4 1.2
vVCB 496,327 17.9% 4,984 1.9 2.0
BID 285,462 17.7% 4,250 8.6 1.4
CTG 244,659 21.8% 5172 6.1 1.2

Top 5 ¢6 phiéu ting gié

A 7.0% 2.2% 33.1
BCM # 7.0% 15.9% 3,383 12.3 1.8
HAS # 6.9% -2.9% (473) - 0.6
SVD 6.9% 0.5% 46 90.4 0.4
OGC 6.9% 3.7% 224 9.7 0.3

Top KLGD NDT nuéc ngoai mua rong

4,004,300 14.8% 3,829

FPT 2,815,594 23.6% 5,510 12.8 2.8
PNJ 2,339,604 23.1% 5,554 7.7 11
Ssi 1,925,900 13.4% 1,751 121 1.6
HPG 1,870,072 12.6% 1,830 1.9 1.3

SHS Research | Market Lens

Gia tri giao dich theo nhém nganh

Tién ich Cong Coéng nghé
dong Théng tin
0% 0%
Tai
A s chinh
Ngén hang 6%
4% Nguyén
vat liéu
7%
Hang Tiéu dung
13% Céng nghiép
56%
® Dugc pham
vaYté Dich vy Tiéu
1% dung
13%
D&u khi

0%

Top KLGD Ién nhat

KLGD

56,302,607 17.2% 2,571

TCB 55,877,902 14.8% 3,829 8.2 1.2
VIX 53,727,695 16.5% 2,307 6.1 1.1
MSB 35,954,141 13.7% 1,888 8.3 1.1
Ssi 27,981,985 13.4% 1,751 121 1.6

Top 5 c6 phiéu giam gia

Ma +/-% 2{e] EPS P/E P/B
COM W -6.2% 6.7% 2,042 13.1 0.9
BTT W -5.9% 16.5% 4,937 8.6 1.4
C32 W -5.8% 4.7% 875 17.8 0.8
NSC W -5.6% 13.8% 12,444 5.6 0.7
TBC W -5.3% 13.5% 3,027 1.2 1.5

Top KLGD NDT nuéc ngoai ban rong

(3,494,901) 16.3% 2,701
POW (2,669,200) 6.8% 822 16.2 1.0
CTG (2,489,153) 21.8% 5172 6.1 1.2
DXS (1,699,800) 4.1% 607 10.3 0.4
SHB (1,492,965) 17.2% 2,571 4.7 0.8
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Website: www.shs.com.vn

Chiju trach nhiém noi dung:

Phé Giam DPac Trung tam Phan Tich
Ngd Thé Hién

Hien.nth@shs.com.vn

Trudng BP Chién lugc Thi trwong

Phan Tan Nhat
Nhat.pt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C6 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



