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Phién giao dich ngay:

Théng ké thi truong HOSE HNX
Index 1,843.72 247.30
% Thay d6i Index & -1.45% ¥ -2.24%
KLGD (CP) 1,115,007,168 90,596,848
GTGD (ty déng) 32,172.09 1,986.94

% Thay d&i GTGD 9.55% -4.06%

Dién bién VN-INDEX
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Bién dong nhom nganh

Tién ich Céng déng

Taichinh3.2%

Nguyén vat liéu

Ngan hang

Hang Tiéu dung

Dugc phamvay té

Dich vu Tiéudung -2.7%
Dau khi

Cong nghiép-3.1%

Cong nghé Thong tin -2.4%

Phan Tich Ky Thuat VN-INDEX
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DIEN BIEN CHIEN LUQC THI TRUONG

Sau tuadn VNINDEX giam diém, ngat mach tang diém 05
tuan lién ti€p. Thi trudng tiép tuc co dién bién kha tiéu cuc
trong phién dau tuan nay. VNINDEX trong phlen sang phuc
hoi nhe Ién ving 1.880 diém vdi thanh khodn thap, luc cau
suy gidm kha manh. Ap lyc ban sau do g|a tang manh trong
phién chiéu vdi rat nhiéu ma, nhom méa gidm manh. K&t phién
VNINDEX giam 27,07 diém (—1,45%) vé muc 1.843,72 diém,
chiu ap luc ki€ém dinh ving gid quanh 1.800 diém. Trong khi
VN30 giam manh -45,48 diém (-2,19%) vé muc 2.032,28
diém, dudi vling gid cao nhat nam 2025 quanh 2.055 diém.

D6 rong trén HOSE tiéu cuc véi 264 ma giam gia. Chiu ap
lyc ban manh & nhiéu ma nhém xdy dung, hang khong, bat
dong san, ngan hang, chiing khoan, khu cong nghiép, cang
bién, bao hiém... Trong khi chi c6 sé it ma tang gia, tap trung
@ cac cd phiéu dau nganh nhém nadng lugng, ngan hang, cao
su, vién théng, thiy san... véi 73 ma tang gia va 45 ma git
gia tham chiéu. Thanh khoan thj truong tang, khéi lugng giao
dich khdp 1énh trén HOSE tang 18,6% so vdi phién trudc. Thé
hién ap luc ban gia tdng manh hon trong béi canh VNINDEX
tao dinh ngan han va ap luc du ng ky quy cao. Khéi ngoai
mua rong nhe trong phién giao dich hdm nay vdi gia tri 109,5
ty déng trén HOSE.

Trén thi trudng phdi sinh, ky han 4111G2000 két phién &
muc 2.036,0 diém, gidm -1,93% so vdi ph|en trudc. Chénh
léch chuyén sang derng +3 72 diém so vadi VN30. Cac ky han
41I1G3000 4111G6000, 411G90000 chénh léch duong tu
+0,02 diém dén +15 02 diém. Téng khéi lugng hop déng giao
dich téng 4,5% so véi phién trudc. Cho thay cac trader tang
vi th& dau co trong phién khi VN30 bién déng manh, nghién
vé VN30 sé phuc hoi trd lai sau phién gidm manh hém nay.
Xu hudng ngan han 4111G2000 chiju ap luc kiém tra lai ving
gia quanh 2.000 diém. Khéi lugng md Ol ky han 4111G2000 la
38.172, tdng cac vi thé nam gitr.

Xu hudng ngan han VNINDEX tao dinh ngén han vlng
1.900 diém - 1.920 diém sau 05 tuan tang diém. VNINDEX co
thé& chuyén sang giai doan diéu chinh, tich Iy véi ap luc kiém
dinh lai vung dinh gia nam 2025 sau khi vuot qua nhu da dé
cap. Khang cu ngan han cla VNINDEX quanh 1.870 diém,
vung hoé trg 1.770 diém - 1.800 diém tuong Ung vling gia cao
nhat ndm 2025.

Chung t6i da nhan dinh rdi ro tao dinh cua thj truong trong
nhiéu ban tin trudc cling nhu khuyé’n nghi vi thé dau co, ti 1é
don bay cao, nén xem xét co cau, gidm ti 1&é du ng khi thong
tin tdng du ng qm IV cla cac cong ty chung khoan & muc cao
ky luc. J thdi diém hién tai, tdng von hda toan thi truong
khoang 421 ti USD, tuong duong 82%/GDP 2025. bay chua
phai 1a ving vén héa hdp dan cula thi truong. Nha dau tu nén
uu tién kiém soat rui ro va cho thi trudng tao vlng gia can
bang mdi sau giai doan tang trudng ngan han.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng
tdi cac ma cdé nén tang co ban t6t, dau nganh trong cac
nganh chién lugc, tdng trudng vuot tréi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

Ving mua
du kién
(1.000 d)

Théng s6 co ban

T.truéng
P/E Doanh thu

Gia hién tai
(1.00040)

Gia muc tiéu
(1.000 d)

Gia dirng 16
(1.0004d)

Diéu kién giai ngan

GAS 107.80 61-63 110-120 59 21.5 41.3% Theo ddi gidi ngan
PVD 27.40 24-25 31-33 21 171 5.4% 53.1% Theo dbi gidi ngan
SAS 38.36 36-37.5 50-52 34 11.0 23.7% 170.7% Theo ddi gidi ngan
FRT 145.10 148-151 175-180 140 40.1 26.4% 55.2% Theo dbi gidi ngan
TIP 19.60 18.5-19.5 22-23 17.5 6.8 -16.8% 42.4% Theo ddi gidi ngan
VTP 113.00 107-109 130-132 102 36.0 -9.2% -20.2% Theo ddi gidi ngan
VTO 11.80 11.8-12 14.5-15 1.3 8.4 -2.4% 13.5% Theo ddi gidi ngan

BANG DINH LUQNG TUONG QUAN CAC NHOM NGANH

Thong S6 Batbong Cang- Van Chirng Co . . DétMay-Da Khu Cdng
2 g CaoSuTN . o Ay Dau Khi T s v
tai LGLED] Vien Théong Giay Nghiép
Trung dai han Tang Truong = Dieu Chinh  Tang Truong Tang Truong Tang Truong Tang Truong Tich Luy Tang Truong
Ngan trung han Tich Luy Dieu Chinh = Tang Truong Tich Luy Tang Truong Tang Truong = Dieu Chinh = Tang Truong
Dong tién trung han Tich Luy Am_Tang Duong_Tang = Am_Tang Duong_Tang Duong_Tang Tich Luy Duong_Tang
Hé sé VIX (normal -
200 > +200) 226.6 -121.7 -326.7 -80.8 -287.8 -327.8 -14.4 -271.9
Tuong quan- Yé&u hon- Yé&u hon- T6t hon- Yé&u hon- T6t hon- Tot hon-  Yéu hon-Kém T6t hon-Kém
VNINDEX Kém hon Kém hon Manh hon Kém hon Manh hon Manh hon hon hon
C6 phiéu TOP VIC MVN GVR BMS VGI GAS TET GVR
DLG DXP TRC PHS FOX PLX VDN PHR
ThéngS6 . .. , X . «z. XayDung- A s Phan Bén- Hang
Bao Hiém BanLe Thé Thuay San ; Ngan Han 5 = A
h 5 4 VLXD = 9 Heachat  Khéng
Trung dai han Tang Truong Tang Truong Tang Truong  Tich Luy Tich Luy Tang Truong  Suy Giam Dieu Chinh
Ngan trung han  Tang Truong Tang Truong = Dieu Chinh Tich Luy Tich Luy Tang Truong Tich Luy Tich Luy
Dong tién trung han Duong_Giam Duong_Giam Duong_Giam Duong_Giam Duong_Giam Money_in Am_Tang Am_Tang
Hé s6 VIX (normal -
200 > +200) -99.8 -101.2 -9.3 -116.4 -16.8 -207.9 -214.9 -5.9
Tuong quan- Y&u hon- YE&u hon- Y&uhon-Kém  Téthon-  Yé&u hon-Kém Yé&u hon-Kém Y&u hon-Kém  Y&u hon-
VNINDEX Manh hon Kém hon hon Kém hon hon hon hon Kém hon
Ca phiéu TOP BVH PNJ POM ANV PLC BID BFC SAS
PRE PSD TVN VHC DHA STB NFC vJc
Thong S6 6 9 3
= pién Nong Dugc VNindex VN30 HNXindex upcom  Nganh
Nghiép tang
Trung dai han Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Tich Luy Tang Truong 70
Ngan trung han Tich Luy Tich Luy Tang Truong Tang Truong Tich Luy Tich Luy Tang Truong 43
Dong tién trung han Am_Tang Am_Tang Duong_Tang Duong_Tang Duong_Tang Am_Tang Duong_Tang -
Hé sé VIX (normal -
200 > +200) 18.0 -60.1 -248.3 -186.2 -82.3 22.6 =835 85
Tuong quan- Khong doi- Yéu hon-  T&t hon-Kém 73 Yéu hon-Kém Y&u hon-Kém  Yé&u hon-
VNINDEX Kém hon Kém hon hon hon hon Manh hon
P POW PAN DCL
C6 phiéu TOP
NT2 ANV MKV
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Tong Bi thu Té Lam kéu
goi hanh dong quyét liét
cho giai doan phat trién

Nghi quyét 79: “Cu hich”
tai cau truc doanh nghiép
nha nudc tai TP H6 Chi
Minh

Chinh quyén Téng thong
Donald Trump rot 1,6 ty
USD vao linh vuc dat hiém

Fed duy kién gilr nguyén
mturc lai suat tai cudéc hop
toi

Gia USD giam manh nhat
trong hon 1 nam
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TIN NOI BAT

Sau thanh céng cua Dai hoi XIV, Téng Bi thu Té LAm nhan manh yéu cau chuyén manh tir
nghi quyét sang hanh déng, tang téc cai cach, d6i mdi va tang trudng dé dua dat nudc
bt pha trong 5-10 ndm tdi - giai doan cd y nghta quyét dinh vdi tuong lai Viét Nam.

TU nghi quyét dén thuyc tién, Tong Bi thu nhan manh yéu cau chdm dut tinh trang “ndi
nhiéu lam it”, thay bang nguyén tac “noi di doi vai lam”. M6i cap Uy, moi can bo, dac biét
la nguoi ding dau, phai guong mau, dam nght, dam lam va chiju trach nhiém dén clng vé
két qua. Theo 6ng, giai doan 5-10 ndm t&i mang y nghia quyét dinh véi 2 muc tiéu chién
luge 100 ndm cla dat nudc. Trong thoi gian ngan nay, Viét Nam vira phai hoan thanh cac
muc tiéu phat trién giai doan 2026-2030, vlra tao nén tang cho budc nhay vot dén ndm
2045.

Va&i TP H6 Chi Minh, Nghi quyét s6 79-NQ/TW d&c biét co y nghia trong bdi canh thanh
phé dang tai cau tric hé thdng DNNN, hudng téi hinh thanh cac tap doan du 16n dan dat
phat trién trong bdi canh mdi.

Mac du sd hitu thi truong 16n va nhiéu ngudn luc, Thanh phé H6 Chi Minh van chua hinh
thanh dugc doanh nghiép nha nudc thuc su déng vai tro dan dat trong phat trién kinh té
va ha tang dé thi. Dang chu y, sau khi md rong khéng gian phat trién thong qua hgp nhat
véi Binh Duong va Ba Ria-Ving Tau, quy mé hé théng doanh nghiép nha nudc clda Thanh
ph8 H6 Chi Minh gia tang dang k&, vdi su hién dién cla nhirng doanh nghiép c6é quy mo
I6n nhu Becamex IDC. Theo cac phuong an dang dugc nghién ctru, Thanh phd H6 Chi
Minh du kién t8 churc lai hang chuc doanh nghiép nha nudc thanh khodng 6-7 tap doan
I6n, hoat déng theo cdc Iinh vuc chuyén nganh sau nhu ha tang-dd thi, tai chinh-dau tu,
thuong mai-dich vu, cong nghiép-logistics. Viéc tai cau trdc nay nham khac phuc tinh
trang doanh nghiép nha nudc hoat dong phan tan, manh mun kéo dai nhiéu nam, khién
naudn luc bi chia nhd va khé phat huy hiéu qua téna hop

Chinh quyén cua Téng thdng M§ Donald Trump dang lén k& hoach réot 1,6 ty USD vao
mot cong ty chuyén vé dat hiém cla My, danh dau khoan dau tu I16n nhat cua My vao
[inh vuc nay, trong né luc mai nhat cia My nham can thiép vao nganh cong nghiép tu
nhan dé dam bao ngudn cung cac loai khoang san then chét.

Theo nhirng ngudn tin than can, Chinh phi My s& nhan 10% quyén s& hitu tai tdp doan
khai khodng USA Rare Earth, mdt don vi khai thac khoang san co tru sé tai Oklahoma d3
niém yét trén thi truong ching khodn va dang kiém soat cac mo dat hiém nang quan
trong tai My. Dy kién, khodn dau tu t&r chinh pht va mot théa thudn huy dong von tu
nhan riéng biét tri gia 1ty USD sé& duoc cong bd ngay 26/1/2026.

Sau ba 1an cat giam 13i suat lién ti€p k& tir thang 9/2025 dua murc 15i suat vé khoang 3,5-
3,75% khi thi truong viéc lam suy y&u, Cha tich Fed, 6ng Jerome Powell, d3 danh di tin
hiéu vé viéc nang cao tiéu chuin cho cac quyét dinh giam 13i suat ti€p theo. Chu tich
Fed, 6ng Jerome Powell, d3 danh di tin hiéu vé viéc nang cao tiéu chudn cho cac quyét
dinh gidam 13i suat tiép theo.

Gidi quan sat du bao Cuc Du trir lién bang My (Fed) sé& gilt nguyén muc 13i suat trong
cudc hop sap tdi, duy tri 1ap trudng kién dinh bat chap stc ép ha 13i suat tlr Téng théng
Donald Trump.

Trong tuan giao dich 19-23/01/2026, déng USD trén thi truong qudc té chiju ap luc giam
manh khi cang thang dia chinh tri leo thang. Trén thi trudng quéc t&, chi s6 USD-Index da
durt mach tédng ba tuan lién tiép khi giam tai 1,8 diém, chdt tai ngudng 97,4 diém vao cudi
tuan 23/01. Day la mic sut giam theo tuan manh nhat ké tir cudi thang 5 nam ngoai, dua
dong bac xanh IUi sdu vé sat mirc thap nhat trong vong gan bon thang qua.

Dién bién trén thé gidi dd nhanh chdng thdm thdu vao thi truong ngoai héi chinh théng
trong nudc. Tinh dén ngay 23/01, Ngan hang Nha nudc da diéu chinh ty gid trung tdm
xuéng muc 25.125 dong/USD, giam 6 dong so vdi tuan trude. Tl d6 kéo theo bién dd
giao dich cho phép tai cac ngan hang thuong mai nam trong khodng 23.869-26.381
doéng/USD.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 1%

1%

Mid Cap Index
10%
Large Cap
Index
88%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
viCc 1,274,578 5.6% 1,147 144.2 4.0
VCB 573,199 16.8% 4,202 16.3 2.6
VHM 503,158 M.7% 6,134 20.0 21
BID 356,685 16.7% 3,781 13.4 2.1
CTG 302,91 21.0% 4,292 9.1 1.2
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
PNC 4 7.0% 4.1% 714 35.0 1.4
com 4 7.0% 6.4% 1,937 16.6 1.1
STG 4 7.0% 10.7% 2,734 13.9 1.4
GAS 1 6.9% 18.5% 4,872 20.7 3.7
MDG 4 6.9% 22.8% 2,997 1.3 2.5

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
POW 5,696,822 5.4% 674 20.6 0.9
BID 4,234,046 16.7% 3,781 13.4 2.1
VCI 4,022,962 8.7% 1,849 19.4 1.7
VNM 2,709,278 23.6% 4,162 16.1 3.7
PLX 2,509,260 9.2% 2,090 26.1 2.4
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
5%
Tién ich Coéng
doéng
10%
Tai chinh N -
14% Cong nghiép
37%
Nguyén vat liéu
12%
Hang Tiéu dung
Ngén hang 12%
1%
= Dugc phdm Dich vu Tiéu
vayt§ dung
3% 6%
Top KLGD I6n nhat

Ma KLGD 2{0] = EPS

SHB 75,689,121 19.0% 2,577

VIX 67,214,761 24.1% 2,766

MSB 41,301,709 13.9% 1,729

VPB 34,828,471 14.6% 3,024

HPG 34,163,358 1.9% 1,876

Top 5 c6 phiéu giam gia

Ma +/-% 2{0]3] EPS
HAG ¥ -7.0%  13.6% 1,371
HU1 & -7.0% 4.2% 622
pMGc & -6.9% 3.0% 444
PET ¥ -6.9% 9.2% 2,090
HD & -6.9% 5.7% 712

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban ROE EPS
NVL (3,514,257) -7.7%  (1,925)
vCB (2,822,067) 16.8% 4,202

SHB (2,568,714) 19.0% 2,577

PDR (2,333,750) 1.8% 21
23.2%

HDB (2,253,535) 3,059

Dau khi
0%
P/E P/B
6.3 1.1
8.8 1.8
7.2 0.8
9.4 13
14.3 1.6
P/E P/B
13.1 1.7
10.6 0.4
205 0.6
15.9 1.4
9.8 0.5
P/E P/B
- 0.5
16.3 2.6
6.3 1.1
84.5 1.5
9.7 1.5



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da
N&ng

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



