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Phién giao dich ngay: 25/5/2026
Théng ké thi truéng M DIEN BIEN CHIEN LUGQC THI TRUONG
Index 1,886.03 271.80
% Thay dol Index LE e LE e Sau tuan gidm diém, ngdt mach giai doan téng trudng manh
KLGD (CP) PO e 52945769 ngan han. Vdi dién bién tich cuc tir thi trudng tai chinh thé gidi,
G {3y @) 18,981.64 97450 thong tin tich cuc tir d@m phan MY - Iran. Thi trudng dé phuc
%ThaydO' GTGD -15.08% -27.53% hoi trong phién hom nay vdéi mic dé phan hoa cao. VNINDEX
dau phién tdng 1én ving gia 1.890 diém vdi thanh khodn & mic
1892.0 - ~ 700.0 thap VNINDEX sau dé rung lac nhe va tadng diém cudi phién.
1,890.0 - 6000 & KE&t phién VNINDEX tang 8,9 diém (+0,47%) 1én mirc 1.886,03
1,888.0 1 o @ diém, dudi khéng cu tam |y 1.900 diém. VN30 tang 10,79 digm
Jggjg ] 5000 F  (+0,54%) 1én mic 2.021,72 di€ém, trén ho trg tdm ly 2.000 diém
1882.0 | - 400.0 dudi anh hudng tich cuc cla cdc cé phiéu ngan hang, Vin
1,880.0 1 | 2000 Group.
]2328 ] L 2000 D6 rong trén HOSE nghién veé tiéu cuc va6i 174 ma giam gia.
1,874.0 | 1000 Chiu ap luyc ban manh ¢ nhém nang lugng khi gia dau giam
1,872.0 ' manh, cac c6 phi€u nhdm cao su, khu cdng nghiép, phan boén,
11870.0 o 0.0 xay dung, ching khodan... Trong khi phuc héi tang tot & cac co

phi€u Vin Group, Gelex, ngadn hang sau ap luc diéu chinh manh
véi 129 ma tang gid va 72 ma gilr gia tham chi€u. Thanh khodn
thi truong gidm manh, khai lugng giao dich giam -24,9% so véi
phién trudc, chi khoang 60% muc trung binh. Thé hién mdc do
phuc héi kém tich cuc & nhiéu ma3. Dong tién ngan han suy yéu
khi tdm ly nha dau tu kém tich cuc. Khdi ngoai tiép tuc ban rong
manh trong phién hém nay vdi gia tri -1.915 ti déng trén HOSE.

e L Trén thi truong phai sinh, ky han 411166000 k&t phién & muc
2.022,4 diém, tang 0,62% so vd&i phién trudc. Chénh léch
chuyén sang duong 0,68 diém so véi VN30. Cac ky han
4111G7000, 4111G9000, 4111GCO000 chénh léch trai chiéu ti -
3,72 diém dén 3,08 diém. Téng khdi lugng hop déng giao dich
gidm manh -31,7% so vdi phién trude. Cac vi thé giao dich dau
GTBan: -3622.92 1708.30 :GTMua CO gidm trong phién. Cac trader nghién vé VN30 bién ddng

e —— - trong bién dé hep sau ap luc diéu chinh ngén han. Xu hudng
ngan han 4111G6000 suy yéu trén hd trg 2.000 diém, khang cu

Tign ich Céng dong quanh 2.050 diém. Khoi lugng md& Ol ky han 4111G6000 la
30.997, tang cac vi thé nam gid.

Tai chinh
Nguyén vat liéu

Ngan hang

Xu hudng ngan han VNINDEX dang c6 tin hiéu két thic xu
hudng tang trudng, chuyén sang giai doan tich Ily trong bién
do hep véi khang cu quanh 1.900 diém va vung ho trg quanh
1.850 di€m. Ngén han VNINDEX sé tiép tuc phuc héi kém tra lai
khang cu quanh 1.900 diém. Xu hudng ngan han chi cai thién
t6t khi vuot 1én khang cu 1.900 diém, tuong ing vlung gia trung
binh 20 phién hién nay.

Hang Tiéu dung

Dugc phamvay té

Dich vu Tiéu dung
Dau khi-5.1%

Cong nghiép

©ong nghé Thong tin il Sau giai doan VNINDEX tang gida manh tu vung day 1.600
di€ém lén ving gid quanh 1.920 diém. VNINDEX dang c¢ rli ro
i tao dinh ngan han khi chua thé vugt 1én vung dinh lich st thang
it B ® 01, 02/2026. Chat luong thi trudng dang suy yéu, khdng co
nhiéu kha nang sinh lgi t6t. Trong khi thi truong tai chinh thé
gidi van tang gia manh. Tam |y nha dau tu ca nhan trong nudc
= trd nén kém lac quan vdi nhiéu vi thé ngan han chiu ap luc dirng

16 khi xu hudng gid két thdc tang trudng ngan han. Diéu nay
dan dén thanh khoan thi truong suy giam kha manh trong
nhiing phién gan day. Nha dau tu duy tri ti trong cao, danh muc
ma rong can ti€p tuc ki€ém soat rui ro, co cdu danh muc ngan
han.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tdi
cac mé co nén tang co ban t6t, dau nganh trong céc nganh
SHS Research | Market Lens chién lugc, tang trudng vuat trdi clia nén kinh té.




DANH SACH CO PHIEU THEO DOI

U 6 ; Théng s6 co ban
Gi hign tai | VUNINOO | o muc tiéu | Gia dimg 16 Giaodich  FA

(1.000d) té(’;f’ogg‘(’;)‘g (1.000d) | (1.000d) - g oi (GD) Rank | Rank
FOX  82.46 83.0 94-95 79.7 17.2 12.6% 15.9% TheodsiGD 81 62
PHR  66.30 68.0 72-74 65.5 13.6 50.4% 192.2% TheodsiGD 91 74
PAN 3355 32.0 36-37 31.0 6.1 -8.6% 4435% TheodsiGD 69 73
MSB  14.45 13.5 14.5-15.5 13.0 7.7 32.0% 19.6% TheodsiGD 73 73

BANG DINH LUQGNG TUONG QUAN CAC NHOM NGANH

Thong S6  BatHon ing- Va v . & - Khu Cb
oong  Cang-Van . o,y Chung  CC Daukhi D¢tMay-Da -ong
tai Khoan Vi [¢] Giay Nghiép
Trung dai han Tang Truong = Dieu Chinh  Tang Truong = Dieu Chinh Dieu Chinh  Tang Truong Tich Luy Tich Luy
Ngan trung han Tang Truong = Suy Giam Tich Luy Tich Luy Tich Luy Tich Luy Suy Giam Tich Luy
Dong tién trung han . ) . . . . )
Duong_Tang  Am_Giam Tich Luy Am_Giam Tich Luy Tich Luy Am_Giam Tich Luy
Hé sé VIX (normal -
: -177. . . -61. -166. -144. . 76.2
200 > +200) 177.4 110.2 11.8 61.7 166.2 144.3 318.9
Tuong quan- Tot hon-  To6t hon-Kém Y&u hon-Kém Tot hon-Kém  Yéu hon-Kém  Y&u hon- Khéng d6i-  Y&u hon-Kém
VNINDEX Manh hon hon hon hon hon Manh hon Kém hon hon
C8 phiéu TOP VIC MVN PHR TCI FOX PVP TET PHR
VHM DVP HRC HCM VGl POW NTT GVR
Théng S6 Xay Dung- Phan Bon-
B (R e [l 2 7 S J A (L9 ¢ N Lang Khén
h Bao Hiem BanLe Thép Thay San VLXD Ngan Hang Héa Chat [¢] g
Trung dai han Tang Truong  TichLuy  Tang Truong Tich Luy Tich Luy Tang Truong = Suy Giam Suy Giam
Ngéan trung han Tich Luy Suy Giam Tich Luy Suy Giam Tich Luy Tang Truong Suy Giam Tich Luy
Dongtientrunghan L., . [ Tich Luy Tich Luy Am_Giam Tich Luy
Hé s VIX (normal -
’ -184. . . . . =218, . 294.8
200 > +200) 184.2 291.8 198.7 293.5 292.6 2131 214.4
Tuong quan- Y&u hon-Kém Khéng d6i- T6t hon-Kém Y&u hon-Kém Y&u hon-Kém T8t hon-Kém  Y&u hon-Kém Tot hon-Kém
VNINDEX hon Kém hon hon hon hon hon hon hon
C6 phi€u TOP PRE PET TVN VHC NTP LPB SFG VJC
BVH PSD POM SEA BMP MSB DHB AST
Thong S6 % Naanh
h bién VNIndex VN30 HNXIndex UPCOM ° té?\g
Trung dai han Tang Truong Tich Luy Suy Giam  Tang Truong Tang Truong Tich Luy Tang Truong 43
Ngan trung han Tich Luy Suy Giam Suy Giam  Tang Truong Tang Truong Tang Truong  Suy Giam 22

Dong tién trung han Duong_Tang | Am_Tang Am_Giam Tich Luy Tich Luy Duong_Giam Tich Luy -

Hé s6 VIX (normal -

-31. . . = . . = . . 9
200 > +200) 31.6 287.1 BUSES 104.5 12.9 219.1 302.4
Tuong quan- Tot hon-Kém YE&u hon-Kém T6t hon-Kém 64 Tot hon-Kém T6t hon- T6t hon-Kém
VNINDEX hon hon hon hon Manh hon hon
o e GEX NAF DBT
C6 phiéu TOP
TDB PAN OPC
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Tong Bi thu, Chu tich
nudc: Quan triet quan
diém quyén cé noi & hop
phap la quyén co ban cta
coéng dan

Kevin Warsh chinh thirc
tré thanh Chu tich Fed

Ong Trump tuyén bo
'hoan tat' théa thuan hat
nhan Iran

Mot nguoi van cé thé van
hanh ca doanh nghiép
nho Al

NHNN tiép tuc huat rong
8.000 ty qua kénh OMO

SHS Research | Market Lens

TIN NOI BAT

Van phong Trung uong Dang vira ban hanh thong bdo két ludn cda Téng Bi thu, Chu tich
nudc T6 Lam tai budi lam viéc vdi Dang Uy Chinh phd va mét sé co quan vé tinh hinh trién
khai Chi thj s6 34-CT/TW cula Ban Bi thu va dinh hudng phat trién nha & trong thai gian
téi.

Téng Bi thu, Chu tich nudc T6 Lam yéu cau quan triét quan di€ém quyén co noi & hgp phap
la quyén co ban cla cong dan, tiép can nha & an toan, phlu hgp vdi kha nang chi tra la
thudc do cula tién bd x& hoi, tao nén tang phat trién x& hoéi én dinh, bén viing, nang cao
niém tin cla nguoi dan. Bén canh phat trién nha & dé ban, can uu tién phat trién nha &
cho thué, nhat Ia mo hinh chung cu cho thué tai cac dé thi Ién, khu céng nghiép, khu kinh
t€, vling dong luc va cac hanh lang kinh t&€ quan trong. Bao dam tién do Dé an xay dung it
nhat 1 triéu can nha & x3 hoi theo k& hoach dé ra. Don gian hda thu tuc phat trién nha &
theo co ché mot clra, mot dau mai.

Ngay 22/05, Téng théng Donald Trump chu tri I&é tuyén thé nhém chirc cua 6ng Kevin
Warsh vdi tu cach Chu tich Cuc Dy trit Lien bang My. Ong Warsh tiép quan vi tri diéu
hanh ngan hang trung uong quyén lyc nhat thé gidi trong bdi canh kinh té toan cau nhiéu
bi€n déng, con Nha Trang ngay cang thé hién rd ky vong Fed s& sém ha 13i suat.

“Nhiém vu cla Fed la duy tri 6n dinh gia ca va t6i da hda viéc lam”, Kevin Warsh phat biéu
sau Ié tuyén thé. “Khi theo dusi cac muc tiéu dé bang sy sang sudt, ré rang, doc 1ap va
quyét tam, lam phat c6 thé thap hon, tdng trudng manh hon, thu nhap thuc té€ cao hon va
nudc My sé thinh vugng hon, déng thai vi thé clia My trén thé gidi cling viing chac hon”,
ong noi.

Tc“i?mg thong My cho bi€t mot thda thudn hoa binh da “vé co ban dugc dam phan xong”.
Ong Trump cho biét “céc khia canh va chi ti€t cudi cung” clia théa thuan van dang duoc
thdo luan va sé dugc cong bd trong thai gian ngan. Ong ciing khang dinh rang, trong s6
céc yéu to khac cua thda thun, eo bién Hormuz “sé dugc md cira”...

Ong Trump cho biét 6ng da cé cudc dién dam ma 6ng mo ta |a "rat tét" tir Phong Bau duc
véi cac nha lanh dao va quan chirc tir A Rap Xé Ut, Cac Tidu vuong qudc A Rap Théng
nhat, Qatar, Pakistan, Thd Nhi Ky, Ai Cap, Jordan va Bahrain lién quan dén Iran va "tat ca
moi thir lién quan dé&n Ban ghi nhé vé HOA BINH". “Thda thuan vé co ban da dugc dam
phan xong, chi con cho hoan tat gitra My, Céng hoa Ho6i gido Iran va cac qudc gia khac” -
6ng Trump viét trén Truth Social.

Dai dién B6 Khoa hoc va Céng nghé (KH&CN) cho rang Viét Nam dang ding trude co hoi
hinh thanh hang triéu “doanh nghiép mét ngudi”’, nhung mudn lam dugc phai thay doi
manh cach quan ly, thué va thu tuc kinh doanh.

Theo 6ng Pham Dic Nghiém, Phé Cuc trudng Cuc Khéi nghiép va Doanh nghiép cong
nghé (B KH&CN) cho réang Al dang lam giam manh chi phi khai nghiép. Nhitng viéc trudc
day can ca doéi ngl gio cé thé dugc ty dong hoa, giip mét ca nhan van du kha nang van
hanh doanh nghiép. Theo dai dién B KH&CN, Viét Nam dang co6 nhiéu diéu kién thuan loi
dé thuc day xu hudng nay nhu dan so tré, ty I& dung internet cao, thuong mai dién tl
phat trién manh va cong déng ban hang online, sang tao ndi dung, freelancer ngay cang
dong. Tuy nhién, rdo can 16n nhat hién nay lai ndm & thé ché&. Ong Nghiém cho rang
khung phap ly hién van dugc thi€t k€ cho mé hinh doanh nghiép truyén théng véi nhiéu
lao ddng va nhiéu thud tuc gidy to, trong khi “doanh nghiép mot nguai” can quy trinh cuc
don gian, chi phi thap va quan tri hoan toan bang céng nghé.

Trong tuan thdr 3 clia thang 5 (18-22/05), Ngan hang Nha nudc (NHNN) tiép tuc hut rong
trén thi truong ma 8.000 ty d6ng, 1di suat lién ngéan hang neo quanh 6-7%/nam.

Cu thé&, NHNN tiép tuc bom mdi 45,000 ty dong qua kénh OMO véi ky han tlr 7-56 ngay
va |3i suat 4,5%/nam. Trong khi do, khoi lugng ddo han trén kénh cho vay cam cd gidy to
c6 gia dat 53.000 ty déng. Qua dd, nha diéu hanh hut rong 8.000 ty dong trong tuan, kéo
lugng OMO Iuu hanh trong hé thong con khoang 307.678 ty déng.Trén thi truong lién
ngan hang, mat bang Idi suat neo quanh 6-7%/nam. Cap nhat dén ngay 21/05, |ai suat ky
han qua dém la 5,52%/nam; ky han 1 tuan la 5,97%/nam; ky han 2 tuan la 6,65%/nam; ky
han 1 thang la 7,07%/nam; ky han 3 thang la 7,49%/ndm; ky han 6 thang la 7,84 %/nam; ky
han 9 thang la 8,3%/nam.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von héa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index
1%
Large Cap
Index
86%
Top von hoa
Ma KLGD ROE EPS P/E P/B
viC 1,668,356 7.4% 1,468  147.5 1.1
VHM 631,720 17.8% 10,200 15.1 25
VCB 530,585 16.1% 4,301 14.8 2.3
BID 313,043 17.8% 4,393 9.8 1.6
CTG 270,290 21.7% 4,906 7.1 1.4
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
SMA 1 7.0% 5.4% 644 13.6 0.7
VNE 1 6.7%  11.6% 1,083 2.2 0.3
PTC 1 6.5%  121% 1,518 4.3 0.5
SFl 4 59%  12.0% 3,893 6.7 0.9
DAT 1 5.8% 7.7% 1,038 7.5 0.6

Top KLGD NDT nuéc ngoai mua rong

Ma KL mua ROE EPS P/E P/B
HDB 4,279,117 23.2% 3,545 7.3 1.6
MSN 1,893,650 9.6% 2,710 28.0 2.6
SHB 1,515,895 18.1% 2,608 5.2 0.9
VCB 994,129 16.1% 4,301 14.8 2.3
SSB 778,200 7.7% 1,099 15.2 11
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Gia tri giao dich theo nhém nganh

Tién ich Cérlg nghé
Cong dong  Théng tin
4% 2%
Céng nghiép
Tai chinh 30%
10%
Nguyén vat liéu
33%
Dau khi
0%
Dich vu Tiéu
ding
5%
B Dugc phdm
o vayté
Ngén hang 3%

o Hang Tiéu dung
8%
5%

Top KLGD Ién nhat

Ma
MSB

KLGD 2{0] 3 EPS P/E P/B
132,688,836 14.1% 1,884 7.6 1.0
55,245,429 18.1% 2,608 5.2 0.9
31,095,448 17.5% 3,167 7.2 1.2
27,274,403 12.6% 2,013 13.1 1.5
24,322,090 23.2% 3,545 7.3 1.6

Top 5 c6 phiéu giam gia

Ma

+/-% 2{e] EPS P/E P/B
¥+ -6.8% 2.5% 377 16.8 0.4
¥+ -6.8% 14.2% 2,023 1.3 1.6
¥+ -6.7% 38.4% 5,546 4.3 1.4
¥+ -6.7% 6.7% 2,042 16.2 1.1
¥+ -6.5% 2.8% 428 25.1 0.9

Top KLGD NDT nuéc ngoai ban rong

Ma
MSB
HPG
ACB
VND
KDH

KL ban 3{0] 3 EPS P/E P/B
(109,144,045) 14.1% 1,884 7.6 1.0
(8,761,270) 12.6% 2,013 13.1 1.5
(5,818,280) 17.5% 3,167 7.2 1.2
(2,446,114) 10.6% 1,435 12.2 1.2
(1,886,800) 5.1% 936 23.7 1.2



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



