Kién tao
Tai chinh thinh vuong

S SHS

Phién giao dich ngay:

Théng ké thi truong HOSE HNX
Index 1,658.19 249.67
% Thay d6i Index 1+ 2.69% 1+ 2.40%
KLGD (CP) 912,830,562 111,362,699
GTGD (ty déng) 23,348.99 1,813.98

% Thay d&i GTGD 13.81% 52.09%

Dién bién VN-INDEX
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GT Ban: -4045.21 3041.80 : GT Mua
Tién ich Céng déng
Tai chinh 3.8%
Nguyén vat liéu
Ngan hang
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi 3.9%
Cong nghiép
Co6ng nghé Thong tin

Phan Tich Ky Thuat VN-INDEX
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DIEN BIEN CHIEN LUQC THI TRUONG

Thi trudng c6 phién thir 2 lién tiép phuc hoi tét sau giai doan
VNINDEX giam manh tir vung gia 1.900 diém vé dudi 1.600
diém. VNINDEX tao khoang tréng tdng di€ém dau phién hudng
dén 1.650 diém vdi thanh khodn cai thién kha tot trong phién
sang. Luc cau gia 1én cdi thién, mé réng ra nhiéu nhom ma khi
VNINDEX vugt 1.650 diém, thanh khoan tang t6t hon. K&t phién
VNINDEX tang 43,42 diém (+2,69%) 1én muc 1.658,19 digm,
vugt 1én khang cu 1.650 diém. VN30 tang 44,57 diém (+2,52%)
I&én mic 1.814,73 diém, trén ho trg tdm ly 1.800 diém.

D6 réng trén HOSE tich cuc sau gidm giai doan manh véi 273
ma tang gid. N&i bat & nhdm bdo hiém, dién, ndng luong tai tao,
bat dong san, xay dung, ban 1&, phuc hoi tét & nhom ching
khodn, cao su, khu cong nghiép, ngdn hang, dau khi..., 60 ma
gidm gia va 42 ma gilr gia tham chiéu. Thanh khoan thi truong
tang, khéi lugng giao dich khdp 1énh trén HOSE tdng 16,1% so
vdi phién trudc. Cho thdy nhiéu ma, nhdm ma ti€p tuc luan
phién phuc héi sau giai doan gidm manh, gidi chap... md ra
nhiéu co hdi giao dich ngan han kha tét. Khoi ngoai ban rong 10
phién lién tiép vai gia tri -1.003 ti déng trén HOSE trong phién
hém nay, ban rong manh ching chi quy .

Trén thj truong phai sinh, ky han 4111G4000 k&t phién & muc
1.814,0 diém, tang 2,26% so vdi phién trudc. Chénh léch am -
0,73 diém so véi VN30. Cac ky han 4111G5000, 4111G6000,
4111G9000 chénh léch tir -0,73 diém dén 5,27 diém. Téng khai
lugng hop déng giao dich giam -17,9% so vdi phién trudc. Cho
thay cac vi thé dau co giam trong phién, trong khi mua chu
déng trén thi truong co so. Cac trader nghién vé VN30 sé bién
déng nhe trd lai. Xu hudng ngan han 4111G4000 suy giam dudi
khang cu quanh 1.830 diém. Khsi lugng md& Ol ky han
4111G4000 la 38.362, tédng cac vi thé nam gitr.

Sau giai doan gidm manh, ngan han VNINDEX cd xu hudng
phuc hoéi kiém tra lai ving khang cu 1.680 diém - 1.700 diém,
véi vlung hé trg quanh 1.630 diém tuong Ung gia thdp nhat
thang 12/2025. Xu hudng VNINDEX kha tich cuc hon VN30 cho
thay thj truong dang tap trung giao dich chi yéu & nhém vén
héa trung binh nhd. Khi nhiéu nhém ma da chju ap lyc giam
manh va da cé giai doan diéu chinh, tich Ity kéo dai tlr thang
08-10/2025 dén nay. Déng thoi giao dich kha dét bién nhdém
nang lugng tai tao trong bdi canh gid xang dau bién déng manh
& murc cao.

Thi truong, VNINDEX tiép tuc tang diém tot véi luc cau gia
thdp gia tang sau giai doan gidm manh. Trién vong ha nhiét
cudc chién My va lIran, nguyén nhan chinh dan dén cu soc
ngudn cung nang lugng cling thuc day thi trudng phuc hoi.
Chung téi da nhan dinh vung gida VNINDEX dudi 1.600 diém 13
vung gia xem xét céc co hdi dau tu, cling nhu dé xuat theo doi
dau tu. Tuy nhién khéng khuy&n nghi mua dudi giad cao trong
nhitng phién dén, luc cau ngan han cé thé khong gia tang thém
khi VNINDEX hudng dén vung gia 1.680 diém - 1.700 diém. Day
la vlng gia nén xem xét co cau danh muc, giam ti trong dau co
ngan han, nhat la déi véi cac nhom nganh chiu anh hudng bdi
gia dau van neo & muic cao hién nay, gy anh hudng kém tich
cuc dén chi phi kinh doanh.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng toi
cdc ma co nén tang co ban tét, ddu nganh trong cic nganh
chién lugc, tang trudng vuot trbi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

Thong s co ban

Gidhigntai | VINIMUA | oot e tidu
(1.000q) | dwkien (1.000 d)
(1.000 d)

PVT 21.70 23-24 29-30
GEG 1715  14.5-155  20-21
FPT  77.00 74-76 90-93
FOX  78.43 76-78 93-95
FRT 15860  140-145  170-175
HDG  30.60  26-27.5 33-34
PLX 41.30 41-43.5 53-55

Gia dirng 16
Doanh thu nhuan
20 37.1% 27.4% Theo ddi giao dich
13.5 10.3 6.3% 168.8%  Theo d&i giao dich
70 14.0 14.9% 19.5% Theo ddi giao dich
72 17.0 8.5% 22.8% Theo ddi giao dich
139 34.0 30.3% 160.6%  Theo ddi giao dich
25 16.0 17.5% 480.8%  Theo ddi giao dich
39 19.5 15.3% 7.4% Theo d&i giao dich

BANG DINH LUONG TUONG QUAN CAC NHOM NGANH
Thong S6 Bat Dong Cang- Van

Trung dai han TichLuy  Tang Truong
Ngan trung han Suy Giam Tich Luy
Dong tién trung han AETANG <l Loy
Hé sé VIX (normal -
200 > +200) 277.9 289.7
Tuong quan- To6t hon-Kém  T6t hon-
VNINDEX hon Manh hon
oA HDG DXP
Co6 phiéu TOP VPl GMD
ThongSoe _, . N
Bao Hiém BanLe

Trung dai han Tang Truong Tang Truong

Ngan trung han Phuc Hoi Suy Giam
Dong tién trung han Am_Giam Tich Luy
Hé s6 VIX (normal -

200 > +200) 60.6 288.4
Tuong quan- T6t hon- Tot hon-
VNINDEX Manh hon Manh hon
C38 phiéu TOP BVH PET
MIG PNJ
Thong S6 o
j Nghiép
Trung dai han Tang Truong  Tich Luy

Ngan trung han Phuc Hoi Suy Giam
Dong tién trung han Am_Tang Am_Giam
Hé sé VIX (normal -

200 > +200) -40.4 295.9
Tuong quan- Khéng déi- Y&u hon-Kém
VNINDEX Kém hon hon
Ca phiéu TOP ™i PAN
QTP ANV
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Cong Ngheé- Dét May-Da Khu Cong
CaoSuTN o A P o
Vien Théong Giay Nghiép
Tang Truong Tich Luy Tang Truong Tang Truong Tich Luy Tich Luy
Suy Giam Suy Giam Suy Giam Tich Luy Suy Giam Suy Giam
Duong_Giam | Am_Tang Am_Giam Duong_Giam Tich Luy Am_Giam
258.7 263.8 316.4 239.9 264.8 273.3
Tt hon-  Tot hon-Kém Tot hon-Kém T6t hon- T6t hon-Kém T6t hon-Kém
Manh hon hon hon Manh hon hon hon
HRC BMS FOX PVC GTD IDC
PHR PHS VGI DCM BVN D2D
. S Xay Dung- A Lis Phan Bon- Hang
Thé Thuay San ; Ngan Han . o R
P v VLXD 9 9 Héachat  Khéng
Tang Truong Tich Luy Tich Luy Tang Truong Tich Luy Tich Luy
Suy Giam Suy Giam Tich Luy Suy Giam Tich Luy Suy Giam
Tich Luy Tich Luy Am_Tang Tich Luy Tich Luy Am_Giam
262.9 270.0 -40.0 284.3 147.9 279.8
T6t hon-Kém Tot hon-Kém  Tot hon-Kém  T6t hon-Kém  Tot hon-Kém Tt hon-Kém
hon hon hon hon hon hon
TVN SEA PC1 STB DHB SAS
POM MPC TV2 ABB DCM vJC
o 3
Dugc VNindex VN30 HNXIndex UPCOM 7 gf‘znh
Tang Truong Tang Truong Tang Truong Phuc Hoi Tang Truong 57
Suy Giam Suy Giam Suy Giam Phuc Hoi Suy Giam
Am_Tang Tich Luy Tich Luy Am_Tang Tich Luy 9
259.2 274.9 279.3 196.0 279.4 0
TGt hon-Kém 40 T6t hon-Kém  T6t hon-Kém T6t hon-
hon hon hon Manh hon
VDP
DDN



Nga san sang ho tro Viét
Nam dam bao an ninh
nang luong

My gtri Iran ké hoach 15
diém dé cham dut chién
tranh

NHNN tiép tuc rut rong
vén qua OMO

Xung doét Trung Dong
khién thij trwong trai phiéu
"boc hoi" hon 2.500 ty
usD

B0 Tai chinh dé xuat giam
50% thué bao vé moi
truong voi xang, dau
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TIN NOI BAT

Thu tudng Pham Minh Chinh trong chuy&n tham Nga ngay 24/03 d& cé cudc gap véi Thu
ky Hoi déng An ninh Lién bang Nga Sergey Shoigu. Hai bén danh thoi gian trao déi vé hap
tac an ninh, ndng lugng va cac Iinh vuc then chdt trong quan hé song phuong.

Ong Sergey Shoigu cho rang quan hé D&i tac chién lugc toan dién gitta hai nudc thdi gian
qua phat trién tich cuc trén nhiéu Ilinh vuc, véi su chi dao va Ung ho tir 13nh dao cap cao
hai bén. Phia Nga cho biét sé& ti€p tuc phéi hgp vdi cac bd, nganh cua Viét Nam dé trién
khai cac thda thuan da dat dugc trong cac cudc gdp cap cao trudc dé. Ong Sergey
Shoigu n6i Nga s&n sang hé trg Viét Nam dadm bao an ninh nang lugng trong bdi canh tinh
hinh thé gidi cé nhiéu bién dong, dong thsi mong mudn ma réong hop tac sang cac linh
vuc mdi, phl hop vdi nhu cdu phat trién cta méi nudc.

Phat bi€u tai Phong Bau duc, 6ng Trump cho biét quyét dinh rut lai de doa tan cong cac
ca s& nang lugng cla Iran gan day la “dua trén thuc té€ la ching téi dang dam phan”. Cling
trong ngay 24/03, t& New York Times dan 16i hai quan chirc gidu tén cho biét My da gti
cho Iran mot k& hoach gom 15 diém nham chdm dut chién tranh.

Theo bdo cdo, k& hoach nay dugc chuyén qua Pakistan, nhung chua rd mic dd phd bién
clia nd trong gidi chirc Iran. Cling chua rd Israel — quéc gia dang cung My tan cong Iran
— ¢6 Ung ho k& hoach nay hay khong. Mét ngay trudc dd, 6ng Trump ndi véi cac phdng
vién réng hai bén di co6 “khoang 15" di€ém dong thuan. Viéc ngan Iran sd hitu vi khi hat
nhan Ia “uu tién sé 1, 2 va 3” trong danh sach nay, 6ng nhan manh.

Tuan qua (16-23/03), Ngan hang Nha nudc ti€p tuc ddy manh hoat dong hut rong trén thi
truong md& (OMO), kéo dai chudi 4 tuan lién ti€p rdt von khadi hé thdng.

Cu thé, khéi lugng phat hanh mai trén kénh mua ky han vai 13i sudt c6 dinh 4,5%/ndm, ky
han tlr 7-56 ngay, chi dat 30.979 ty dong, trong dé hon 60% tap trung & ky han 7 ngay.
Ngugc lai, luvgng ddo han 1én téi 141,222 ty dong, qua dé6 NHNN da hut rong 110.243 ty
dong trong tuan. Ly k& tir dau thang 3, téng lugng hat rong dat 187.539 ty déng, kéo
khéi lugng OMO luu hanh trong hé thdng xudng con 178.109 ty déng - murc thap nhat ké
tur gilra thang 9/2025. Trén thj truong lién ngdn hang, 13i suat qua dém tang 20 diém co
ban so véi cudi tuan trudc, 1én 4.2%/n3m. Ky han 1 tuadn tdng 40 diém co ban I1én
5.01%/ndm, ky han 2 tuan ghi nhan mic tdng manh nhat, thém 161 diém co ban 1én
6.97%/nam.

Nguy co lam phat dinh tré tlr cudéc xung dét & Trung Dong da khién thj truong trai phiéu
toan cau "bdc hoi" hon 2.500 ty USD k& tuir dau thang 3/2026 dén nay. Thi trudng nay
dang trén da hudng dén muc thua 16 theo thang I1én nhat trong hon ba nam qua.

DU con s0 sut gidm nay van thap hon muirc tén that 11.500 ty USD cua thi trudng cd phiéu,
nhung dién bién nay lai gdy bat ngd 16n cho gidi dau tu. Thong thudng, trai phi€u chinh
phu va trai phiéu doanh nghiép von la noi trd 8n an toan khi dia chinh tri bat 6n, nhung lan
nay thj truong lai di ngugc quy ludt do. Theo chi s6 clia hang tin Bloomberg, téng gia tri
thi truong cla cac loai trai phi€u chinh phd, trai phi€u doanh nghiép va ng dugc ching
khoan héa da roi tlr mirc gan 77.000 ty USD hoi cudi thang 2 xuéng con 74.400 ty USD.

B6 Tai chinh dang I8y y ki€n vé du &an Nghi quyét ctia Uy ban Thudng vu Qudc hoi quy
dinh murc thué bao vé moi truong doi véi xang, dau.

Theo dé xuat, thué bao vé moi truong vdi xang (trlr ethanol) sé giam tir 2.000 déng xuéng
con 1.000 déng méi lit. Thué d6i vai dau diesel cling dugce dé xuat giam mot nira, tir 1.000
dong xudng 500 déng mbi lit. Riéng nhién liéu bay, mic thué dy kién giam tir 1.500 déng
xudng con 1.000 déng mai lit. Néu dugc théng qua, mirc thué mai sé cd hiéu luc tir ngay
ky ban hanh Nghi quyé&t dén hét ngay 30/6 nam nay. Trudong hop can thiét phai kéo dai
thai gian dp dung, B Cong Thuong sé cé van ban dé xuat dé Bo Tai chinh téng hop, trinh
Chinh phu xem xét.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Small Cap Index Micro (,:If/p Index

1%

Mid Cap Index
13%
Large Cap
Index
85%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
Vic 955,548 8.8% 1,739 71.3 6.3
VCB 486,300 16.6% 4,210 13.8 2.1
VHM 406,634 17.5% 10,008 9.9 1.6
BID 274,535 18.8% 4,278 9.1 1.6
CTG 260,581 211% 4,454 7.5 1.5
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] EPS P/E P/B
BVH 4 7.0% 0.3% 114 701.5 2.3
PET 4 7.0%  10.3% 2,409 17.6 1.7
NT2 4 6.9%  25.0% 3,926 6.6 1.5
REE 1t 6.9%  10.7% 4,669 14.2 1.4
V2 4 6.9% 7% 1,399 26.3 1.9
Top KLGD NPT nuéc ngoai mua rong
Ma KL mua 2{0] 5] EPS P/E P/B
VIB 2,631,829 16.4% 2,143 7.8 1.2
VIX 2,631,420 241% 2,685 5.8 1.2
ACB 2,300,266 17.6% 3,042 7.6 1.3
VPB 1,909,458 14.6% 3,024 8.4 1.1
VRE 1,697,652 14.3% 2,837 8.9 1.2
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
3%
Tién ich
Cong
doéng
7%
Tai chinh Céng nghiép
16% 37%

Nguyén vat liéu
14%

—

Hang Tiéu
Ngén hang (11'(')[:/?
4% = Duge phém DichdzﬁgTiéu Dé(;.l%khi
véz\:/ﬂté' 7%
Top KLGD I6n nhat
Ma KLGD 2{0] = EPS P/E P/B
SHB 77,557,119 191% 2,614 5.5 1.0
VIX 35,761,382 241% 2,685 5.8 1.2
ssl 30,717,400 13.9% 1,981 13.1 17
(o] 28,516,444 1.3% 216 76.9 0.9
VPB 23,594,382 14.6% 3,024 8.4 11
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
HRC & -7.0% 57% 1,162 53.2 3.0
SMA & -7.0% 5.4% 644 16.3 0.9
svD ¥ -5.1% 0.8% 77 50.6 0.4
ca7 & -41%  M.2% 1,438 6.7 0.7
HAs & -3.6%  -2.5%  (396) - 0.5
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban ROE EPS P/E P/B
FUEVFVNI (19,821,690) N/A N/A N/A N/A
VCB  (3,595,862) 16.6% 4,210 13.8 2.1
BID (2,890,535) 18.8% 4,278 9.1 1.6
BSR (2,648,920) 8.9% 1,036 255 2.2
STB (2,461,100) 10.3% 3,150 19.3 1.9



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



