Kién tao
Tai chinh thinh vuong

Phién giao dich ngay:
Théng ké thi truong HOSE HNX

Index 1,860.91 263.23
% Thay d6i Index ¥ -0.36% 4+ 0.19%
KLGD (CP) 1,158,106,909 81,804,437
GTGD (ty ddng) 38,196.59 1,913.37

% Thay d&i GTGD 16.95% 7.14%
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DIEN BIEN CHIEN LUQC THI TRUONG

Sau giai doan tdng diém lién ti€p, thj truong hudng dén vling
gid dinh cl dau thang 01/2025 va da bat dau chiju ap luc ban
gid cao nhu da luu y, nhan dinh trong cac bdo cao trudc.
VNINDEX trong phién tiép tuc chiu ap luc rung lac, diéu chinh
vé vung gia 1.850 diém, hudng dén vung gia 1.880 diém dudi
anh hudng tich cuc cla cac coé phiéu thép, ngan hang... Két
phién VNINDEX gidm -6,81 diém (-0,36%) vé muic 1.860,91
diém sau 05 phién tang diém lién ti€ép. Trong khi VN30 giam -
1,21 diém (-0,06%) vé mic 2049,85 diém, quanh ving gia cao
nhat ndm 2025.

Do réng trén HOSE kha céan bang, nghién vé tiéu cuc véi 158
ma gidm gid. Ap luc diéu chinh & nhom bat déng san, van tai,
cOng nghé, cac cd phi€u nhédm Vingroup, Gelex... Van kha néi
bat & cac c6 phiéu thép, dién, khu céng nghiép, cao su, nang
lugng.... véi 155 mé tang gia va 64 ma gilr gia tham chiéu.
Thanh khoan thi truong tang, khéi lugng giao dich khdp 1énh
trén HOSE tang 12,5% so vdi phién trude vai hon 01 ty ¢é phiéu
khdp 1&énh. Cho thay tinh chat xoay vong dau co ngan han tang,
ap luc ban gia cao tédng. Khdi ngoai ban rong trd lai trong phién
hém nay véi gia tri -1,063 ty déng trén HOSE, ti€p tuc ban rong
manh cé phiéu FPT.

Trén thi truong phai sinh, ky han 4111G3000 k&t phién & mic
2.046,5 diém, khdng déi so vdi phién trudc. Chénh léch am -
3,14 diém so vdi VN30. Cac ky han 4111G4000, 4111G6000,
4111G90000 chénh léch am tur -0,24 diém dén -4,64 diém.
Tong khéi lugng hop déng giao dich tdng manh 29,5% so vdi
phién trudc. Cho thay céac trader tdng céac vi thé dau co trong
phién khi VN30 bién déng manh. Bat dau uu tién phong nglra
rdi ro khi thi truong co sd hudng dén vung khang cu manh. Xu
hudng ngan han 4111G3000 tiép tuc phuc hdi kiém tra vung
khang cu quanh 2.050 diém, tuong Ung vlung gid cao nhat nam
2025. Khéi lugng mé Ol ky han 4111G3000 la 33.309, giam vi
thé nam gitr.

Xu hudng ngan han VNINDEX bat dau chiu ap luc diéu chinh
sau giai doan phuc hoi tdng diém tlir vung gia quanh 1.740 diém
hudng dén vling dinh cii thang 01/2025 tuong tng 1.900 diém -
1.920 diém. DAy la vung khang cu rat manh, tuong tng dudng
xu hudng tang trudng ndi cac vung dinh nam 2018, 2022 dén
nay. Ap lyc cung giad cao sé gia tdang manh khi VNINDEX hudng
dén vung gia quanh 1.900 diém.

Thi truong dang quay trd lai vung gid cao nhat thang
1/2025, thoi diém VNINDEX da chiju ap luc diéu chinh manh vé
quanh 1.740 di€ém mdi bat dau phuc hoi trd lai. Dién bién thi
trudng hién tai nhu chuing t6i dd nhan dinh, thién vé luan
chuyén, tim kiém cac ca héi ngan han trong khi chiu ap luc ban
gia cao & vung dinh ci. Hién tai tdng von hda toan thi trudng
khoang 427 ti USD, tuong (ng 83% GDP 2025. Chung toi cho
rang, day khong phai la vung dinh gid hap dan cuda thi truong.
Do dé sé uu tién danh gia, quan tri rdi ro cho danh muc. Nha
dau tu nén xem xét, uu tién cac vi thé ban gia cao, co cau danh
muc ngan han.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng toi
cac ma co nén tang co ban t6t, dau nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.
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Théng s6 co ban

Diéu kién giai ngan

Gia hién tai
(1.00040)
VPB 28.85
IDC 49.50
POW 14.30
FMC 44.30
PVT 21.70
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27-28  31.5-32.5 26 95 36.2%
47-48 54-56 43 97 10.5%
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41-43 50-52 38 7.9 14.0%
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Bo truéng BO Tai chinh:
Chirng khoan phan dau
quy mo dat it nhat 100%
GDP

NHNN hut rong trén OMO
trong phién dau nam Binh
Ngo

Ong Trump ap thué toan
cau 10% thay vi 15% sau
phan rng cua cac dong
minh

Tht Thiém diéu chinh quy
hoach, don ché cho trung
tam hanh chinh méi

Linh vat bo tét méi cla
chirng khoan Viét Nam
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TIN NOI BAT

Séang ngay 24/02/2026, tai I&6 Danh cong khai truong giao dich chirng khoan dau xuén
nam 2026 & S& Giao dich Ching khoan TP.HCM (HOSE), 1anh dao B6 Tai chinh da co6 phat
bi€u chi dao nhiém vu cho nganh chiing khoan trong nam mdi.

Bo trudng B6 Tai chinh Nguyén Van Thang danh gia ndm 2025 vira qua, mac du chiu anh
hudng tlr nhitng yéu td bat Igi bén ngoai do cac bién dong dia chinh tri, kinh t&, thuong
mai toan cau; tuy nhién kinh t&€ vi mé nudc ta ti€p tuc én dinh, lam phat dugc kiém soat,
tang truong GDP 8,02%, dat va vuot muc tiéu dé ra, qua do tiép tuc tao nén tang tich cuc
hé trg cho su phat trién cla thi trudng chirng khoan Viét Nam. Thi trudng ¢ phiéu duy tri
hoat déng 6n dinh, an toan, minh bach va cé thanh khoan cao. Chi s6 VN-Index tdng
trudng hon 40% so v&i nam trudc va la mot trong nhiing thi trudng tang trudng cao trén
thé gidi. Gia tri giao dich binh quan phién trong ndm dat hon 29.000 ty déng/phién, tang
hon 39%. Mic vén hda thi truong c8 phi€u dat gan 10 triéu ty dong, tang gan 40% so Vai
cudi nam trudc, tuong duong 86,7% GDP udc tinh nam 2024. Nam 2026, thj truong chimng
khodn phan dau quy md dat it nhat 100% GDP

Sau ky nghi Tét dai, nghiép vu thi truong mé (OMO) cla Ngan hang Nha nudc (NHNN)
van hanh trd lai nhung kha tram lang khi khéi lugng tring thdu mdi thdp hon dang ké so
vai lugng dao han.

Cu thé, trong phién 23/02, Ngan hang Nha nudc bom ra 3.774 ty dong qua kénh cho vay
cam c6 gidy to c6 gid vdi 2 ky han 14 ngay (1.104 ty dong) va 28 ngay (2.670 ty déng),
cung muc 13i sudt 4,5%/ndm. Trong khi dd, lugng vén dao han trén kénh nay lén tdi
13.349 ty dong, khién NHNN hut rong 9.575 ty déng khdi hé théng. Qua dd, khdi luong
OMO luu hanh trong hé théng giam xuéng con 433.742 ty déng. L&i suat lién ngdn hang
dong loat ha nhiét sau giai doan tdng ndng vao dau thang 2. L3i sudt qua dém gidm manh
nhat, mat 616 diém co ban, tr 9,92% (06/02) xuéng con 3,76%

Theo théng bdo tlr co quan hai quan My, 6ng Trump chinh thirc dp thué toan cau 10% tur
00h01 ngay 24/02 (gic My) va tam hodn k& hoach thué quan 15% sau phan Ung dit déi tir
cbng déng qudc té.

Tuy nhién, Nha Tréng khang dinh Téng théng Trump van cam k&t véi muc thué 15%.
"Diéu do dang dugc xtr ly va sé dugc thuc hién sau", mot quan chirc cho biét ma khong
néu rd thoi gian. Viéc tri hodn nang thué mé ra co héi cho cac Chinh phu va doanh nghiép
van dong xin mién trir va dam bao duogc uu dai dudi ch& do thué quan mdi. Chinh quyén
Trump da mién trir cho nhiéu san pham khoi thu€ toan cau 10%, bao gém ca mot s6 mat
hang nhap khau tir Canada va Mexico.

TPHCM diéu chinh cuc bd quy hoach chung TP Thi Dirc dén nam 2040 tai Khu d6 thi mai
Tha Thiém. Theo quyét dinh cia UBND TPHCM, phan diéu chinh thudéc Phan ving s6 1
trong quy hoach chung TP Thu Dirc da dugc Thu tudng phé duyét, véi dién tich khoang
128,51 ha.

Trong tdm clia dot diéu chinh la du an xdy dung Quang truong trung tdm va Trung tadm
chinh tri, hanh chinh TPHCM theo dinh hudng tlr Nghi quyé&t 260 cta Qudc hdi. Trudc
mat, thanh phé can day nhanh viéc trién khai Trung tdm chinh tri hanh chinh véi quy mo
phu hop sau khi sdp xép, sdp nhap dia gidi hanh chinh.

Sang 24/02/2026, tai Lé danh cong khai truong giao dich chirng khoan dau Xuan Binh
Ngo 2026, S& Giao dich Ching khodn TP.HCM (HOSE) chinh thirc ra mat bang tén méi
cla Sa va linh vat méi - chu bo tét, bi€u tugng dai dién cho tinh than va sirc manh cla thi
truong chiing khoan Viét Nam.

Linh vat bi€éu tugng cula thi trudng chiing khoan Viét Nam dugc Idy cdm hing tir Bo tét
Dakmin thé hién su tadng trudng, quyé&t tdm va niém tin cla nha dau tu vao trién vong
phat trién bén virng cla thi trudng chirng khoan, mot déng luc quan trong phat trién kinh
té€ dat nudc. Trén thi truong thi truong chiing khoan, bo tot va gau la hai loai vat dugc
xem la bi€u tugng dai dién. Bo tét mang y nghia thj truong di 1&én, gdu mang y nghia thj
truong di xudng, dua vao dac trung cla cdp sirng va mong vudt.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 1%

1%

Mid Cap Index
6%
Large Cap
Index
92%
Top vén hoa

Ma KLGD 2{0] EPS P/E P/B
VIiC 1,255,312 8.8% 1,739 93.7 8.3
VCB 543,119 16.6% 4,210 15.4 2.4
VHM 455,923 17.5% 10,008 1.1 1.8
BID 342,291 18.8% 4,278 1.4 2.0
CTG 296,697 21.1% 4,454 8.6 1.7

Top 5 c6 phiéu tang gia

Ma +/-% ROE EPS P/E P/B
GVR 4 7.0% 9.3% 1,406 28.1 2.5
CKG 4 6.9% 5.1% 613 15.0 0.7
DRH 4 6.9% 1.2% 126 22.8 0.3
HRC 4 6.9% 5.9% 1,194 33.2 1.9
MDG 4 6.9% 29.0% 4,287 9.8 2.5

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
HPG 60,125,520 12.6% 2,013 141 1.7
BSR 4,560,355 8.9% 1,036 27.0 2.3
GVR 4,544,933 9.3% 1,406 28.1 2.5
DGC 1,512,150 20.8% 7,965 9.4 1.9
GMD 875,830 1M.7% 3,985 20.0 2.3
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Gia tri giao dich theo nhém nganh

Cong nghé
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1% Hang Tiéu dung
Dau khi
0%
Dich vu Tiéu
® Dugc phdm va Y dung
t& 28%
3%
Top KLGD I6n nhat
Ma KLGD 2{0]5] EPS P/E P/B
HPG 136,704,967 12.6% 2,013 141 1.7
SHB 106,552,052 19.1% 2,614 5.9 1.1
TPB 50,526,488 17.7% 2,652 6.8 1.1
FPT 48,222,350 23.6% 5,511 16.8 3.6
SSi 43,081,312 13.9% 2,013 15.9 2.1
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
SRC & -6.3% 4.3% 877 59.3 2.6
NVT & -6.3% 3.3% 195 38.9 1.2
GEE -5.8% 42.3% 8,872 20.2 7.8
vic & -4.3% 10.1% 3,726 50.1 4.4
ELc & -4.1% 9.1% 1,230 17.6 1.5
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban ROE EPS P/E P/B
FPT (25,903,611) 23.6% 5,511 16.8 3.6
TPB (4,150,882) 17.7% 2,652 6.8 1.1
VPB (2,488,919) 14.6% 3,024 9.6 1.3
VCB (2,153,801) 16.6% 4,210 15.4 2.4
EIB (2,062,400) 4.4% 610 39.6 1.7



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



