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Phién giao dich ngay:

Théng ké thi truong HOSE HNX
Index 1,614.77 243.81
% Thay d6i Index 1+ 1.48% 1+ 264%
KLGD (CP) 773,435,303 68,806,901
GTGD (ty déng) 20,514.93 1,188.01

% Thay d&i GTGD -30.02% -32.00%
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Phan Tich Ky Thuat VN-INDEX —
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DIEN BIEN CHIEN LUQC THI TRUONG

Sau khi gidm manh véi khéi lugng kha dot bién trong phién
giao dich trudc. Thi trudng da hoi phuc tré lai khi VNINDEX diéu
chinh vé vlng gid thdp nhat thang 11/2025. VNINDEX tao
khoang trong tang diém dau phién hudng dén vung gia 1.630
diém, chiu ap luc rung lac nhe trong phién va ti€p tuc phuc hoi.
K&t phién VNINDEX tang 23,60 diém (+1,48%) 1én mic 1.614,77
diém, dudi khang cu 1.650 diém. Trong khi VN30 tang 29,11
diém (+1,67%) 1én muic 1.770,16 diém, dudi khang cu tam ly
1.800 diém.

D6 réng trén HOSE nghién vé phuc héi sau giam manh vai
273 ma tang gia. Phuc hoi tich cuc & cac ma bat déng san, ban
I8, khu cébng nghiép, bao hiém, cdong nghé, ching khoan, xay
dung... ; 59 ma giam gia, chiu ap luc diéu chinh & cac ma3 than,
phén hda trong nhém nang lugng va 48 ma gilr gid tham chiéu.
Thanh khoan thi trudong giam, khéi lugng giao dich khdp 1énh
trén HOSE gidm manh -30,4% so vdi phién trudc. Cho thay murc
dd phuc hdi khong déng déu, phuc hoi tot & nhom bao hiém, bat
dong san vén hoa trung binh... Khdi ngoai tiép tuc ban rong vdi
gia tri -582,2 ti déng trén HOSE trong phién hom nay.

Trén thj truong phai sinh, ky han 4111G4000 k&t phién & muc
1.773,9 diém, tdng 1,95% so vdi phién trudc. Chénh léch chuyén
duong 3,74 diém so vdéi VN30. Cac ky han 4111G5000,
4111G6000, 4111G9000 chénh léch tir -0,16 diém dén -5,36
diém. Téng khai lugng hgp dong giao dich giam -4,0% so Vdi
phién trude. Cho thay cac vi thé dau co gidm trong phién. Céac
trader ky vong VN30 sé tiép tuc phuc héi ngdn han sau giai
doan giam manh. Xu hudng ngan han 4111G4000 suy giam, dudi
khang cu 1.800 diém -1.830 diém. Kh&i lugng ma Ol ky han
4111G4000 la 36.093, tang cac vi thé nam gilr.

Xu hudng ngan han VNINDEX suy gidam dudi khang cu quanh
1.650 diém, tuong Ung gia trung binh 200 phién hién nay. Thi
truong da phuc hoi trd lai sau khi chiu ap luc ban manh vé vling
qua ban ngan han, mét phan do ap luc cung gia thap giam
manh sau ap luc ban giam ti 1& ky quy. Chi sé VNINDEX dugc ky
vong sé tiép tuc phuc hoi kiém tra lai vung khang cu 1.630 diém
- 1.650 diém.

Thi truong, chi s6 VNINDEX sau giai doan gidm manh t&r vung
gia 1.900 diém khi My tan céng Iran, da phuc héi trd lai & ving
gia quanh 1.600 diém trudc thong tin My tam dung tan cong
vao cac co sd nang lugng cla Iran. Sau giai doan giam manh
lién ti€p, mirc dinh gia cla thi trudng da tuong doi hap dan hon
khi xét dén trién vong tang trudng dai han. Dong thoi vdi ap luc
ban manh ludn phién & cac nhém nganh di dién ra, ap luc ban
gidm ti 1& du no cling da gidm tuong d6i manh. Chung to6i da cap
nhat cac thong sé dinh gia co ban trong bao cdo trudc. Mac du
nhitng rui ro, bat én dia chinh tri van tiép dién. Tuy nhién chat
lugng thi truong da cai thién tdt hon. Nhiéu doanh nghép sau
giai doan giam giad rat manh dang & vung tuong dai hap han.
Nha dau tu da kiém soat rii ro tot, cé thé xem xét tich Gy dua
trén ky vong vao k&t qua kinh doanh qui 1/2026 tdng trudng,
cling nhu ky vong vao thong tin danh gia gilra ky nadng hang cula
FTSE dugc céng b trong dau thang 4/2026.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng toi
cdc ma co nén tang co ban tét, ddu nganh trong cac nganh
chién lugc, tadng trudng vuot tréi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

v ; Thdng s6 co ban
Gia hién tai v:;iin;:a Giamuc tidu | Gia dimg 16
(1.0004) 5 (1.000 &) (1.000d) .trurong .trurong Loi
(IO 6 nhuan
9.6

PVT 21.20 23-24 29-30 20 37.1% 27.4% Theo ddi giao dich
GEG 16.05 14.5-15.5 20-21 13.5 9.7 6.3% 168.8%  Theo ddi giao dich
FPT 75.40 74-76 90-93 70 13.7 14.9% 19.5% Theo déi giao dich
FOX 78.44 76-78 93-95 72 17.0 8.5% 22.8% Theo dbi giao dich
FRT 158.00 140-145 170-175 139 33.9 30.3% 160.6%  Theo d&i giao dich
HDG 29.85 26-27.5 33-34 25 15.7 17.5% 480.8%  Theo ddi giao dich
PLX 39.80 41-43.5 53-55 39 18.8 15.3% 7.4% Theo ddi giao dich

BANG DINH LUQNG TUONG QUAN CAC NHOM NGANH
Thong S6 Batbdéng Cang- Van

Dét May-Da Khu Cong

a2 Cao SuTN Da i . i n
San tai Giay Nghiép
Trung dai han Tich Luy  Tang Truong Tich Luy Tich Luy Dieu Chinh  Tang Truong Tich Luy Tich Luy
Ngan trung han Suy Giam Tich Luy Suy Giam Suy Giam Suy Giam Tich Luy Suy Giam Suy Giam
Dong tién trung han Am_Tang Tich Luy Duong_Giam | Am_Tang Am_Giam Duong_Giam Tich Luy Am_Giam
Hé sé VIX (normal -
200 > +200) 294.5 311.5 266.4 2741 341.9 240.5 275.9 286.2
Tuong quan- Khong doi- T6t hon- Y&u hon-  T6t hon-Kém Tot hon-Kém  Khéng ddi-  Tét hon-Kém Tt hon-Kém
VNINDEX Manh hon Manh hon Manh hon hon hon Manh hon hon hon
C8 phiéu TOP HDG DXP HRC BMS FOX TLP GTD IDC
P VPI GMD PHR WSS VGl DCM BVN D2D
ThéngS6 . .. . X . «z. XayDung- A s Phan Bén- Hang
Bao Hiém BanLe Thé Thuay San ; Ngan Han . o A
h 5 4 VLXD = 9 Héachat  Khéng
Trung dai han Tang Truong Tang Truong Tang Truong  Tich Luy Tich Luy Tang Truong Tich Luy Tich Luy
Ngan trung han Tich Luy Suy Giam Suy Giam Suy Giam Tich Luy Suy Giam Tich Luy Suy Giam
Dong tién trung han BEEEamY  Tich Luy Tich Luy Tich Luy Am_Tang Tich Luy Tich Luy Am_Giam
Hé s6 VIX (normal -
200 > +200) 120.6 311.5 272.4 286.4 66.2 305.6 122.0 297.0
Tuong quan- T6t hon- T6t hon-  Tot hon-Kém TGt hon-Kém  T6t hon-Kém  T6t hon-Kém  T6t hon-Kém  Khéng d6i-
VNINDEX Manh hon Manh haon hon hon hon hon hon Kém hon
C38 phiéu TOP BVH PET POM SEA PC1 ABB DHB SAS
MIG PNJ HPG ANV CTD STB DCM VvJC
Thong S6 ) 9 3
= pién Nong Duogc VNIndex VN30 HNXindex UPcom  Nganh
Nghiép tang

Trung dai han Tang Truong Tich Luy Tang Truong Tang Truong Tang Truong Phuc Hoi Tang Truong 48

Ngan trung han Suy Giam Suy Giam Suy Giam Suy Giam Suy Giam Suy Giam Suy Giam
Dong tién trung han

Am_Tang Am_Giam Am_Tang Tich Luy Tich Luy Am_Tang Tich Luy 9
Hé sé VIX (normal -
200 > +200) 160.8 325.3 277.7 290.0 296.4 308.5 299.6 0
Tuong quan- Khong déi- Y&u hon-Kém Tt hon-Kém 33 Khong d6i-  Tot hon-Kém  Tét hon-
VNINDEX Kém hon hon hon Kém hon hon Manh hon
Ca phiéu TOP ™i PAN DDN
QTP ANV MKP
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TIN NOI BAT

Trong khuén khé chuyén thdam chinh thirc Lién bang Nga, sang 23/03 (gio dia phuong,
chiéu cung ngay theo gig Ha Noi), Thu tudng Pham Minh Chinh cung doan dai biéu cap
cao Viét Nam da dén tham, lam viéc véi Novatek - tdp doan hang dau cta Nga va thé gidi

Thii tuéng thdm tap doan trong Iinh vuc khi ty nhién.

khi dot hang dau clia Nga,
thuc day cac du an LNG
I6n tai Viéet Nam

Cho biét Viét Nam dang xem xét stra ddi cac quy dinh cla phap luat lién quan dén linh
vuc dién luc, Thd tudng hoan nghénh Tap doan tham gia phat trién cac dy an xay dung
ca s& ha tang kho cang LNG, cac dy an nha may dién khi LNG, nhu tai khu vuc Hai Phong -
Quang Ninh, Nam Du (An Giang), Nghi Son (Thanh Héa), Ca Na (Khanh Hoa) cling nhu
viéc cung cap LNG &n dinh cho thi truong Viét Nam, phat huy t6t nhing thuan Igi ndi trén
va c6 giai phap kip thai thdo g& cac kho khan, vudng mac.

Ngay 23/03, Téng thdng My Donald Trump cho biét 6ng sé yéu cau quan déi hodn céc
cudc tan céng vao nha may dién va ha tdng nang lugng cua Iran trong 5 ngay, sau cac
cudc trao ddi vdi phia Tehran.

[P,

Ong Trump néi “rat quyét
tdm dat théa thuan” vdi
Iran, tam hoan tan cong 5
ngay

Phat biéu cta éng Trump dugc dua ra ngay sau khi 6ng toi hau thu 48 gio yéu cau Iran
ma& lai eo bién Hormuz — tuyén van tai chién lugc chi€ém khodng 20% luu lugng dau va khi
toan cau. Thj truong tai chinh toan cau bién dong manh sau khi Téng thng My Donald
Trump tuyén bd hodn tan céng cac co sd nang lugng cla Iran. Hgp dong tuong lai Dow
Jones tdng gan 1.000 diém, hgp dong S&P 500 tang 1,6%, trong khi dau Brent gidm hon
10% vé gan 100 USD/thung. Hop déng vang tuong lai héi phuc Ién 4.469 USD/oz, sau khi
co luc rét vé 4.100 USD.

Phat bi€u tai Dién dan Phat trién cdp cao Trung Quéc nam 2026, B trudng Tai chinh
Trung Qudc Lam Phat An cho biét trong giai doan “Quy hoach 5 nam [an thir 15” (2026-
2030), chinh sach tai khoa clia nudc nay tap trung vao ba trong tdm Ién gém ma rong nhu

. , . cau trong nudc, tdng cudng dau tu vao con ngudi va thic ddy mad clra, chia sé.
Trung Quéc xac dinh 3 9 +1ang 9 9 y !

trong tam cua chinh sach
tai khoa giai doan 2026-
2030

Ong Lam Phat An nhan manh trong 5 nam téi (2026-2030), Trung Qudc sé& vira duy tri
murc thdm hut ngan sach va quy mé chi tiéu hop ly, vira tdng cudng diéu tiét nguoc chu
ky va lién chu ky, déng thoi ti€p tuc téi uu hoa co cau chi tiéu, ndng cao hiéu qua quan ly
tai chinh cong. Ngudn luc tai khdéa sé& dugc phan bd cé trong tdm vao cac Iinh vuc then
chét va khau trong yéu nham thic day tang trudng kinh té€ dat ca vé chat lugng va quy
md hop ly.

Téap dgé%/ dau khi Saudi Aramco cua Saudi Arabia da chinh thuc yéu cau cac khach hang
tai chau A chuan bi k& hoach nhan dau cho thang 4/2026 qua cang Yanbu & Hong Hai va
cang Ras Tanura tai Vinh Ba Tu, trong bsi canh khong thé bao dam eo bién Hormuz sé
con ma trong thang taéi.

Saudi Aramco cadnh bao Theo k& hoach diéu chinh, cac khach hang chon tuy&n Yanbu sé& chi nhan dugc khoi

chau A do6i mat véi cu séc luong han ché, dong thdi chi cé thé tiép can loai dau Arab Light. Dang chud y, Saudi

nang luvong Aramco da nang gia ban chinh thirc dau Arab Light 1én mic cao hon 2,5 USD/thung so vdi
chudn Oman Dubai - mirc chénh Iéch cao nhat k& tir khi chién su bung ndi. Ba yé&u td két
hop lai thanh mot thuc té rd rang: nguén cung gidm, chung loai khéng tdi uu, gia thanh
tang manh. Theo Co quan Ning lugng Qudc té (IEA), t8ng san lugng cla cac qudc gia
vung Vinh da gidm it nhat 10 triéu thung méi ngay, tuong duong khoang 10% ngudn cung
toan cau.
Vlra qua, Ngan hang Sai Gon — Ha Noi (SHB) dugc Uy ban Ching khodn Nha nudc
(UBCKNN) cadp Gidy chirng nhan dang ky chao ban thém cé phiéu ra céng ching cho co
doéng hién hiru. Budc ti€p theo, ngadn hang sé chdt danh sach ¢6 déng thuc hién quyén

SHB duoc UBCKNN cap mua c0 phiéu.

Giay phép dang ky chao
ban c6 phiéu ra cong
chung

Trudc do, Ngan hang Nha nudc Viét Nam da chap thuan phuong an tang von diéu 1é cua
SHB 1&én 53.442 ty dong. Theo phuong an da dugc céng bd, SHB du ki€én phat hanh téng
cong 750 triéu c6 phiéu, tuong Ung 16,32% s6 cb phiéu dang luvu hanh. Trong dé, ngén
hang sé chao ban 200 triéu cd phiéu riéng Ié cho cac nha dau tu chirng khoan chuyén
nghiép trong va ngoai nudc, phat hanh 459,4 triéu cé phi€u cho cd dong hién hitu va phat
hanh 90,6 triéu cd phi€u theo chuong trinh lya chon cho ngudi lao déng

SHS Research | Market Lens



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 1%

1%

Mid Cap Index
14%

Large Cap
Index
84%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
ViC 967,877 8.8% 1,739 72.2 6.4
VCB 481,287 16.6% 4,210 13.7 2.1
VHM 402,526 17.5% 10,008 9.8 1.6
BID 269,971 18.8% 4,278 9.0 1.6
CTG 252,426 211% 4,454 7.3 1.4
Top 5 c6 phiéu tang gia
[V E] +/-% 2{0] EPS P/E P/B
HVN 4 7.0% 0.0% 2,946 6.6 8.8
ABR 4 7.0% 5.9% 775 14.8 1.0
HHS 4 6.9%  33.7% 9,460 11 0.3
PET 4 6.9%  10.3% 2,409 16.4 1.6
vvs 4 6.9%  63.9% 14,919 8.0 3.9

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
BSR 6,006,848 8.9% 1,036 25.2 2.2
VCI 3,149,391 8.7% 1,849 18.0 1.6
Cll 2,068,117 1.3% 217 72.0 0.8
DIG 1,380,500 7.2% 990 12.9 1.0
CTG 1,294,100 211% 4,454 7.3 1.4
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
6%
Tién ich
Cong dong
8%
Tai chinh Coéng nghiép
19% S3%
Nguyén vat liéu
12%
Hang Tiéu
du . .
o ;;,g Dich vu Tiéu Dau khi
Ngéan hang dung 0%
4% = Dugc phdm 7%
vayYté
2%
Top KLGD I6n nhat
Ma KLGD 2{0]5] EPS P/E P/B
SHB 35,851,733 19.1% 2,614 5.5 1.0
VPB 31,356,598 14.6% 3,024 7.9 1.1
SSi 29,688,050 13.9% 1,983 12.8 1.7
TCH 28,710,191 2.3% 416 36.0 1.0
HPG 28,497,914 12.6% 2,013 12.7 1.5
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
HRC & -6.9% 5.7% 1,162 571 3.2
NO1 & -6.9% 5.5% 739 8.8 0.5
HNA & -6.8% 14.2% 2,023 11.6 1.6
PMG -6.8% 3.0% 446 16.8 0.5
FUEIP100 -6.1% N/A N/A N/A N/A
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban ROE EPS P/E P/B
HPG (5,207,344) 12.6% 2,013 12.7 1.5
HDB (4,564,176) 24.5% 3,496 7.0 1.6
BID (3,211,413) 18.8% 4,278 9.0 1.6
KBC (2,881,302) 8.9% 2,447 111 1.0
SHB (2,483,900) 19.1% 2,614 5.5 1.0



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



