SHS I Kién tao
Tai chinh thinh vuong

Phién giao dich ngay:

Théng ké thi truong HOSE HNX
Index 1,867.62 262.72
% Thay d6i Index 4 0.40% 1 0.34%
KLGD (CP) 1,007,270,328 78,024,545
GTGD (ty ddng) 32,660.66 1,779.41
% Thay d&i GTGD 38.46% 25.89%
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DIEN BIEN CHIEN LUQC THI TRUONG

Thi truong, VNINDEX d3 cé 05 phién lién ti€p tdng diém tir
vlng gid quanh 1.750 diém hudng dén vling gid 1.900 diém vai
thanh khoan gia tang tich cuc. VNINDEX trong phién chiu ap luc
rung lac nhe, thanh khodn gia tdng t6t khi thi truong duy tri
nhiéu co hdi ngan han. Anh hudng tich cuc Ién thi truong la
nhom c8 phi€u san xuat, nang lugng, logistics... K&t phién
VNINDEX ting 7,48 diém (+0,40%) 1én muc 1.867,62 diém,
hudng dén ving khang cu tam ly 1.900 diém. VN30 tang 11,05
diém (+0,54%) Ién muirc 2050,85 diém, hudng dén vling gid cao
nhat ndm 2025 quanh 2.050 diém.

D6 rong trén HOSE duy tri tich cuc véi 187 ma tang gid. Noi
bat & cac ma nhom nang lugng, cang, van tai cao su, khu céng
nghiép, hda chat, phan bodn, thép... Mic dd phan hoa va ap luc
gia tang dan khi VNINDEX hudng dén vung dinh cili véi 142 m3
giam gia, phan hda trong nhdm ngén hang, bat déng san, bao
hiém, xay dung, cong nghé... va 55 ma gilr gia tham chiéu.
Thanh khoan thj truong ti€p tuc tadng tét, khdi lugng giao dich
khép 1énh trén HOSE tang 31,9% so vdi phién trudc. Cho thay
dong tién cai thién, thi truong giao dich cé tinh chat luan
chuyén dong tién, gia tdng vao nhém ma tich Idy tét, nhdm cé
phi€u san xuat, hang hoa thiét yéu... Khéi ngoai mua rong trd lai
trong phién hom nay vdi gia tri 321,9 ty dong trén HOSE, ho trg
tich cuc xu hudng gid nhiéu c6 phiéu.

Trén thi truong phai sinh, ky han 4111G3000 k&t phién & muc
2.046,5 diém, tdng 0,12% so vdi phién trudc. Chénh léch
chuyén sang am -4,35 diém so vdéi VN30. Cac ky han
4111G4000, 4111G6000, 4111G90000 chénh léch am tur -3,85
diém dén -7,25 diém. Tong khai lugng hgp déng giao dich tang
manh 27,3% so va&i phién trudc. Cho thady cac trader tdng cac vi
thé dau co, mua trong phién. Tuy nhién dang bat dau nghién vé
uu tién phong nglra rui ro khi thi truong co sé hudng dén vung
khang cuy manh. Xu hudng ngan han 4111G3000 tiép tuc phuc
hoi ki€ém tra ving khang cu quanh 2.050 diém, tuong ing vung
gid cao nhat nam 2025. Khéi lugng ma Ol ky han 4111G3000 la
35.662, tdng vi thé nam git.

Xu hudng ngan han VNINDEX tiép tuc cd dién bién tich cuc
khi vugt vung gia quanh 1.820 diém, tuong Ung gia trung binh
20 phién hién nay. VNINDEX van sé& chiu ap luc rung lac kiém
tra lai vung gia 1.830-1.850 di€ém trudc khi ti€p tuc hudng dén
vung khang cy manh 1.900 diém - 1.920 diém. Can luu y, ap luc
cung gia cao sé gia tdng manh khi VNINDEX hudng dén vung
gia quanh 1.900 diém.

Thi truong ti€p tuc giao dich tich cuc khi tdm Iy ngan han
lac quan trd lai va dong tién tiép tuc cai thién & nhiéu nhém mé
sau giai doan diéu chinh tich Ily t6t. Tuy nhién cac vi thé& giao
dich hién tai thién vé ngan han hon trong béi canh thi truong
ching khoan thé& gidi nhiéu b4t 6n sau nhiing dién bién mdi vé
thué€ quan. Dong tién cd xu hudng dich chuyén vao hang hda,
cling nhu cac doanh nghiép san xuét, logistics... Nha dau tu
van cd thé ti€p tuc xem xét, md rong cac co hdi dau tu chat
lugng trong nhirng nhdm nganh dang duy tri trién vong tich tich
cuc. Tuy nhién ching t6i khéng c6 khuyén nghi mua dudi, giai
ngan khi VNINDEX hudng dén vung gia 1.900 diém.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng toi
cdc ma co nén tang co ban t6t, dau nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

¥ ) Thong s6 co ban
Gié hién tai Vung mua Gia muc tiéu | Gia dirng 16

(1.0004) (?,L'(;(I)(é)ég) (1.000 d) (1.0004) DT(;;rr:rha;?u T.trntLt’::;‘Lqi Dieéu kién giai ngan
FRT 171.00 148-151 175-180 140 36.6 30.3% 160.6% Theo d&i giao dich
VTP 109.00 107-109 130-132 102 32.8 3.7% 17.3% Theo ddi giao dich
DPM 26.90 24-25.2 27.5-28 23 17.0 7.9% 1248.0% Theo dbi giao dich
CTD 87.70 80-82 95-100 75 11.9 45.3% 117.8% Theo ddi giao dich
VPB 29.00 27-28 31.5-32.5 26 9.6 36.2% 72.3% Theo déi giao dich
IDC 47.50 47-48 54-56 43 9.3 10.5% 25.7% Theo ddi giao dich
POW 13.90 13.2-13.7 16.5-17 12.5 16.6 1.5% 956.3% Theo d&i giao dich
PHP 37.99 35.5-37 44-46 34 151 11.8% 451% Theo déi giao dich
FMC 44.20 39.5-41 50-52 38 7.9 14.0% 43.9% Theo ddi giao dich
PVT 22.00 21-22 26-27 20 10.0 37.1% 27.4% Theo ddi giao dich

BANG DINH LUQNG TUONG QUAN CAC NHOM NGANH
Thong S6 Batbdéng Cang- Van

Chirng  Cong Nghé- Dét May-Da Khu Cong

» Cao SuTN ) A A Dau Khi . %
San tai LGLED] Vien Théong Giay Nghiép
Trung dai han Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong
Ngan trung han Tich Luy  Tang Truong Tich Luy Tich Luy Tich Luy Tang Truong Tang Truong Tich Luy
Dongtientrunghan o),  [EHEEEREE Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy
Hé sé VIX (normal -
200 > +200) -43.2 -291.3 39.1 -41.7 216.4 -81.3 -77.6 66.8
Tuong quan- Khong doi- T6t hon- T6t hon- Khong dGi-  Y&u hon-Kém T6t hon- Khoéng ddi-  Khong ddi-
VNINDEX Kém hon Manh hon Manh hon Kém hon hon Manh hon Manh hon Kém hon
C8 phigu TOP VIC GMD GVR SSI VGl PVD GTD GVR
VPI DXP PHR BMS FOX OIL BMG PHR
ThéngS6 . .. . X . «z. XayDung- A s Phan Bén- Hang
Bao Hiém BanLe Thé Thuay San ; Ngan Han . o A
h 5 2 VLXD = 9 Héachat  Khéng
Trung dai han Tang Truong Tang Truong Tang Truong Tang Truong Tich Luy Tang Truong Tich Luy Tich Luy
Ngan trung han Tang Truong Tang Truong Tang Truong Tang Truong Tich Luy Tich Luy Tang Truong Tich Luy
Dong tién trung han Tich Luy Duong_Tang = Am_Tang Am_Tang Am_Tang Tich Luy Tich Luy Tich Luy
Hé s6 VIX (normal -
200 > +200) =115 -150.2 1.2 11.6 137.2 65.5 -287.2 80.2
Tuong quan- T6t hon- TGt hon- T6thon-  Tot hon-Kém  Khong ddi-  Yéu hon-Kém Tot hon-Kém  Tot hon-Kém
VNINDEX Manh hon Manh hon Manh hon hon Kém hon hon hon hon
C6 phiéu TOP BVH PNJ HPG MPC PC1 STB BFC SAS
MIG MWG TVN FMC CTD TPB DCM vJC
Thong S6 ) 9 3
= pién Nong Duogc VNIndex VN30 HNXindex UPcom  Nganh
Nghiép tang
Trung dai han Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Tich Luy Tang Truong 83
Ngan trung han Phuc Hoi Phuc Hoi  Tang Truong Phuc Hoi Phuc Hoi Tang Truong Tich Luy 43
Dong tien trung han Tich Luy Tich Luy Duong_Tang Tich Luy Tich Luy Am_Tang Tich Luy -
Hé sé VIX (normal -
200 > +200) 109.7 163.1 -236.1 -19.4 -20.1 -26.6 -71.9 13
Tuong quan- Khong déi- Y&u hon-Kém Tt hon-Kém 69 Khong dai- Khéng dGi-  YE&u hon-Kém
VNINDEX Kém hon hon hon Kém hon Kém hon hon
. NT2 PAN MKV
C6 phiéu TOP
PC1 ANV DCL
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TIN NOI BAT

Phan (ng trai chiéu tir dién bién mdi. Trong bsi canh chinh quyén Tng théng M§ Donald
Trump chinh thirc d4p mic thué quan 15% Ién toan bd hang hdéa nhap khau, khi nhiéu thi
trudng dang rai vao trang thai lo ngai, thi mot sé doanh nghiép xuat khdu hang dau tai
Viét Nam dang nhin thady mét kich ban gom ca thach thirc 1an tich cuc.

Theo do, thay Vi coi day la mét rao can, cac nha diéu hanh doanh nghiép cho rang murc

Thué quan 15% cta My thué cao bang toan cau dang vo tinh xdéa bo nhitng dac quyén vé thué ma moét s6 daoi thd

anh hudéng thé nao dén canh tranh tling s& hitu, dua tat ca vé cing mét vach xuat phat. Khi chénh léch thué quan

doanh nghiép Viét Nam? khong con la vi khi d& canh tranh vé gia, cudc choi gio day quay trd lai véi nhitng gia tri
c6t 18i: san phdm chat lugng hon va téi uwu hda chi phi san xuat tdt hon sé& chi€m Iinh thi
phan. DU ban d6 thué quan thé gidi dang bi vé lai day bién dbng, Viét Nam van duy tri
dugc strc hit déi voi dong von dau tu truc ti€p nudc ngoai. Tuy nhién Viét Nam can thuc
hién nhitng budc chuyén minh mang tinh budc ngoat. Thay vi dua vao tai nguyén hay
nhan cong gia ré, trong tdm chuyén dich phai 1a ndng cao nang suat lao dong va lam chu
cbng nghé 16i.
Tam ly thi truong bi tdc dong manh sau khi Toa an My bac bd phan 1én cac chinh sach
thu€ quan cua Téng théng Trump, gy ra lan séng lo ngai mdi vé rui ro chinh sach va tinh
hap dan cla cac tai san M.

boéng USD di xudng dudi

strc ép tir bién ddéng thué& Cac chuyén gia tlr ngdn hang OCBC, Singapore va Ngan hang Qudéc gia Australia, NAB

quan tai My nhan dinh viéc Toa an T&i cao han ché& quyén ap thué cta Téng théng Trump cé thé hd
trg tdng trudng toan cau (ngoai My), nhung dong thdi tao ra mot giai doan "khdng chac
chan vé chinh sach." Diéu nay lam suy yéu vi thé ctua déng USD von d3 chiu ap luc giam
hon 8-9% trong nam 2025 do thdm hut ngan sach va ky vong cat giam 13i suat.
Co quan Hai quan va Bao vé Bién gidi My (CBP) cho biét s& dirng thu cac muc thué duoc
ap dat theo Dao luat Quyén han Kinh t&€ Khan cap Quéc té (IEEPA) tir 00h01 sang ngay
24/02 sau khi Toa an Toi cao My tuyén cac murc thué nay la bat hgp phap.

My ngirng thu thué doi Trong théng bao gii tdi cac doanh nghiép van tai trén hé thong Cargo Systems
urng tir ngay 24/02/2026 Messaging Service (CSMS), CBP cho biét s& vé hiéu hda toan bé ma thué lién quan dén
cac sac lénh IEEPA trudc day cla Téng thong Donald Trump k& tlr ngay 24/02. Théng
bao nhan manh viéc dirng thu thué IEEPA khéng anh hudng dén cac murc thué khac ma
T6ng thdng Trump da dp dat, bao géom thué theo Diéu khoan 232 vi ly do an ninh qudc
gia va Diéu khoan 301 lién quan dén hanh vi thuong mai khéng céng bang.
Gia dau gan nhu di ngang trong ngay 23/02 khi My va Iran chudn bi budc vao vong dam
phan hat nhan thi ba, gilp xoa diu lo ngai vé nguy co xung dét, trong khi quyét dinh téng
Gia dau di ngang ché dién trlué' méi cdai Tc“ingAth.cB;ng Donald Trump lam gia tdng bat dinh d6i véi tang trudng toan
o PPN . .. cau va nhu cau nhién liéu.
bién mai tir dam phan My-
Iran Ngoai trudng Oman Badr Albusaidi cho biét Iran va My s& t8 chirc vong dam phan hat
nhan th ba vao th&r Nam tai Geneva. Hop déng dau Brent tuong lai giam 27 xu, tuong
duong 0,38%, xudng 71,49 USD/thung. Dau thé WTI ctia My giam 17 xu, tuong duong
0,26%, xudng 66,31 USD/thung.

Ngay 23/02/2026, CEO JPMorgan Chase Jamie Dimon bay td lo ngai vé trién vong kinh t&
My, dac biét chi ra mat bang gia tai san cao va mdi truong canh tranh ngan hang hién tai
khién 6ng lién tudng dén giai doan trudc khing hoang tai chinh 2008

6ng Dimon cho biét tai budi cap nhat thudng nién vdi nha dau tu rang 6ng cé xu hudng
tap trung vao nhiing rdi ro tiém &n khi ky vong thi trudng dang & muirc cao. "Quan diém
cUa tdi 1a moi ngudi dang trd nén hai thodi mai vdi suy nghi rang gia tai san cao va khoi
Iwgng giao dich I16n la binh thuong, va ching ta sé khéng gap van dé gi'. Theo 6ng, chu
ky kinh t&€ sdm mudn cling sé ddo chiéu, dan dén lan séng v& ng lan rong va anh hudng
téi nhiéu nganh it nguoi ngd tdi. "Sé cd chu ky suy giam vao mot ngay nao do... Toi khong
biét su két hop su kién nao sé kich hoat chu ky doé, nhung murc dé lo Iang cua toi rat cao",
6ng Dimon nhan manh. "To6i khdng cdm thay yén tadm véi gia tai sdn cao. Thuc té€, t6i nght
diéu dé lam gia tang radiro”.

“Sep” ngan hang
JPMorgan thay bodng
dang khing hoang 2008
trong thi truong hién tai
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CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 1%

1%

Mid Cap Index
8%

Large Cap
Index
90%

Top vén hoa

Ma KLGD ROE EPS P/E P/B
viCc 1,250,689 8.8% 1,739 93.3 8.3
VCB 554,817 16.6% 4,210 15.8 2.4
VHM 454,691 17.5% 10,008 111 1.8
BID 344,749 18.8% 4,278 11.5 2.0
CTG 300,581 211% 4,454 8.7 17

Top 5 c6 phiéu tang gia

Ma +/-% ROE EPS P/E P/B
BFC 4 7.0% 19.3% 5,421 1.3 21
SRC 1¢ 7.0% 4.3% 877 55.4 2.4
DGC 4 7.0% 20.8% 7,965 8.8 1.7
FDC 4 7.0% 38.4% 5,546 3.1 1.0
CRC 4 6.9% 6.7% 792 111 0.7

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
HPG 36,457,996 12.6% 2,013 13.7 1.6
BSR 9,461,167 8.9% 1,036 25.3 2.2
DGC 3,575,900 20.8% 7,965 8.8 1.7
VPB 3,424,327 14.6% 3,024 9.8 1.3
EIB 3,103,880 4.4% 610 38.3 1.7
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
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.. Cong dong
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6% 29%
Nguyén vat liéu
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Ngén hang
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%
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té 28%
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Top KLGD I6n nhat
Ma KLGD 2{e] 3 EPS
HPG 100,117,117 12.6% 2,013
VIX 56,321,226 241% 2,766
SHB 49,801,898 191% 2,614
ssli 46,685,188 13.9% 2,014
TPB 36,095,538 17.7% 2,652
Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS
vvs 4 -7.0%  64.6% 15,160
TPC & -6.7% 4.2% 679
scs5 -6.1%  10.2% 2,744
VNG -5.2% 0.6% 73
VCF & -4.8%  34.2% 19,482

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban ROE EPS
FPT (15,617,954) 23.6% 5,51
TPB (5,273,261) 17.7% 2,652
vCB (4,364,614) 16.6% 4,210
VRE (2,460,898) 14.3% 2,837
SHB (2,056,800) 19.1% 2,614

Dau khi
0%
P/E P/B
13.7 1.6
8.2 17
6.0 1.1
15.7 2.1
6.8 1.1
P/E P/B
7.6 3.8
19.7 0.9
5.9 0.6
99.8 0.6
16.3 7.4
P/E P/B
17.1 37
6.8 1.1
15.8 2.4
10.6 1.4
6.0 1.1



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn

SHS Research | Market Lens

Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



