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Phién giao dich ngay: 23/12/2025
Théng ke thj trudng HOSE AN DIEN BIEN CHIEN LUQC THI TRUONG
'D"dex . 177215 2547 Ti€p dién phién tang diém manh, dudi anh hudng dan dat thi
49 U7 Clel e 231 * 121% ¥ -068% trugng clia nhém c8 phiéu Vingroup, VNINDEX tiép tuc tao
KLGD (CP) 861,487,086 67,374,890 khoang tréng téng gia dau phién huong dén ving 1.770 diém.
GTGD (ty dong) 26,266.00 1,457.47  Tuy nhién muc dé phan héa manh, dién hinh nhu dién bién trai
% Thay d6i GTGD -14.40% -0.94% chiéu clia 02 c8 phi€u ngan hang la STB va LPB trudc thong tin

lién quan trén thi trudng. Ké’E phién VNINDEX tang 21,12 diém

17850 - 80,0 (+1,21%) 1én muc 1.772,15 diém vdi gia két phién lap dinh cao
17800 4 | 000 mdi, huéng dén vung gid cao nhat ngay 14/10/2025 quanh 1.795

17750 - ~ 3 diém. Trong khi VN30 tidng 27,59 diém (+1,39%) Ién muc
1,770.0 - [ 6000 2.012,87 diém, vugt m&c tam ly 2.000 diém.
1,765.0 - 500.0 A A N A aea . X s .,

1760.0 1 | 4000 DO rong trén HOSE nghién vé tiéu cyc vai 212 ma giam gia.

Triéu CP

1755.0 | 2000 Chi,u ap luc di‘é:u chinh,6 nhém vén héa trung binh nhd & cac
1,750.0 - L 2000 nhom thep,’ chung khoan, bat déng san, khu cong nghiép, cao
1,745.0 ) su, hda chat, phan boén, xay dung... 102 ma tang g|a anh huong
1,740.0 1 1000 dan dat thi trudng tiép tuc la nhom VinGroup, ndi bat & mot so

1.735.0 0.0 m& ngan hang, dau khi, ban Ié... 61 ma gilt gid tham chiéu.

58853588382 R Thanh khoan thi trudng gia’m, khoi lugng giao dich khdép 1énh
trén HOSE gidm nhe so v&i phién trudc. Cho thay ap luc diéu
chinh & nhiéu ma van tuong ddi binh thuong. Dong tién dang cai
thién, chat lugng thi truang cai thién. Khdi ngoai mua rong phién
thir 3 lién tiép vai gid tri 715,3 ty dong trong phién hdm nay trén
HOSE.

Trén thi truong phai sinh, ky han 4111G1000 két phién & muc
2.015,0 diém, tdng 0,90% so vdi phién trudc. Chénh Iéch duong
: 2,13 diém so vdi VN30. Céac ky han 41I1G2000, 4111G3000,
16Ty LPB : 4111G6000 chénh léch tir 0,13 diém dén -12,87 diém, md rong
: am & cac ky han ldn. Tong kh0| Iuong hgp dong giao dICh tang
2,9% so vdi phién trudc. Cho thay céc trader g|a tang cac vi thé

10“3‘331; 1oy ‘f"D, LEAS dau ca trong phién, kha lac quan ngan han vai VN30. Gia tang
. . — phong nglra rui ro cho thi trudng co s& khi VN30 hudng dén
CTBan: -2679.43 3394.76 :GTMua_ khing cu manh, ving gid dinh thang 10/2025. Xu hudng ngan

han cta 4111G1000 hudng dén vung khang cu 2.020 diém -
Tign ich Céng dong 9 2.040 diém. Khi lugng mo Ol ky han 4111G1000 la 36.286, téng
41% cac vi thé nam gitr.

Tai chinh
Nguyén vétligu -1.09 Xu hudng ngén han VNINDEX dudi anh hudng tich cuc cla
Ngan hang VN30 dang tang trudng ngan han, huéng dén khang cu gan
Hang Tiéu diing nhat, vung giad cao nhat thang 10/2025 quanh 1.800 diém. Trong

khi VN30 tuong tu sé hudng dén vling giad 2.030 diém - 2.055
diém, day la vung khang cu manh quan trong cua chi s6 VN30
vdi ap luc ban ngan han co thé gia tang.

Dugc phamvay té

Dich vu Tiéu dung

i Dé"ihi Sau giai doan thanh khodan thap vai it co héi. Thi truong da cé
Céng nghiép dién bién tich cuc hon. Tuy nhién, kh3 nang sinh lgi vuot tréi
Cdng nghg Théng tin hién cling chi tp trung vao so it ma hang dau trén thi truong.

Phan Tich Ky Thudt VN-INDEX Trong khi da phan van chua thé cai thién xu hudng sau giai

doan tich Iy kéo dai. Chung tb6i ky vong chat lugng thi truong
sé tiép tuc cai thién tdt hon, md ra nhiéu co héi giao dich. Nha
dau tu co thé xem xét gia tang ti trong dua dua trén ky vong,
udc tinh k&t qua kinh doanh qui 1V/2025 va trién vong 2026.
Trong dé ching téi danh gia trién vong cdc nhém nganh sé duy
tri tich cuc trong ndm 2026 la ndng lugng, dién, ban Ié-tiéu
dung, ngan hang.... Chi ti€t sé phan tich nhan dinh chuyén sau
trong ban tin chién lugc nam 2026.

s

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
cac ma c6 nén tang co ban tdt, dau nganh trong céc nganh
chién lugc, tang trudng vuot trbi clia nén kinh té.
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DANH SACH cO PHIEU THEO DOl

ia hié U ; Théng s6 co ban
Gia hién | Vung mua Gia muc tiéu | Gia dirng 16

(1.(;?:0 . ﬁ%g:fg) (1.000d) | (1.000d) P/E vl i| Dieukién gidi ngan
PET 30.85  31-32 40-42 29 14.7 -3.0% 119.5%  Theo d6i gidi ngan
GAS 65.30  61-63 78-80 59 13.0 41.3% 11% Theo dbi gidi ngan
MSB 12.60 12.4-12.9 15.2-15.5 12 7.3 15.3% 30.2%  Theo d5i gidi ngan
PVD 27.45  22-24 27-29 21 17.1 5.4% 531%  Theo dbi gidi ngan
AGR 16.25  15-16 9122 14 23.8 59.9% 118.2%  Theo d5i gidi ngan

s Beh A .. .. .. Giadirng .. A o
23/04/2025 CLX 15.72 15.1 20-21 15.7 41% Nam gitr
17/11/2025 SCS 51.80 52.8 63-65 51.5 -1.9% Nam gitr
12/10/2025 POW 12.80 12.3 15.5-16 12 41% Nam gitr
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Thay dai I6n vé giam trir
gia canh tir 2026, hang
chuc triéu nguoi dan
hudng lgi

Nén kinh té "hinh chir K"

Vang va bac dua nhau lap
dinh mai

Trung Quéc ap thué
chéng trg cap lén toi
42,7% v6i san pham sira
cua EU

NHNN va ADB vinh danh
SHB vi nhirng thanh tich
xuat sac trong viéc ho tro
doanh nghiép nir chu
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TIN NOI BAT

Nang murc giam trir gia canh. Ludt Thu€ thu nhap céd nhan (TNCN) slra ddi dugc Qudc hoi
théng qua ngay 10/12/2025 va cé hiéu luc tir ngay 1/7/2026. Luat nay danh dau budc
thay dGi I6n trong chinh sach thué, giup gidm ganh ndng cho hang chuc triéu ngudi dan
cé thu nhép tur tién luong, tién cong.

Véi mirc gidm trir gia cdnh mai, cad nhan chua phai nép thué véi mic thu nhap 17 triéu
dong/thang (néu khéng cé ngudi phu thudc) sau khi trir cac khoan bao hiém va giam trir
ban than hoac 24 triéu dong/thang (néu cd 1 ngudi phu thudc) hodc 31 triéu dong/thang
(néu co 2 ngudi phu thudc). Luat Thué TNCN stra ddi cling da thu gon bi€u thué Iy tién
ting phan, tir 7 bac xudng con 5 bac va ndi rong khodng cach gitra cac bac. Mdc thué
suat Ian luot 5%, 10%, 20%, 30% va 35%.

T mot thudt nglr ban dau dung d€ mé ta su phuc hdi sau dai dich, gid day né di trg
thanh tir khéa phé bién cla thdi dai kinh t&€ day lo du nay.

Theo Lién doan Ban Ié Qudc gia My, chi tiéu dip 1&é nam nay dy kién vugt qua 1 ngan ty
USD [an dau tién. Nhung déng Iuc chinh dén tlr nhitng nguai siéu giau véi cac khodn mua
sam dat do, trong khi nhiéu ngudi My thu nhap thap phai tim dén cac san pham giam gia
hodc mua trd gop bang thé tin dung. Day chinh la nén kinh t€ "hinh chir K" phién ban mua
I&€ héi. Thuat nglr "nén kinh t€ chir K" xuat hién nhiéu vao nam 2020 va gio da trd nén
quen thudc, dugc dung dé mé ta tlr quan diém tiéu dung phan cuc, chi tiéu bat 6n tai ctra
hang-nha hang, cho dén thanh bai clia doanh nghiép khi cac cong ty cdng nghé phat
trién manh trong Iic nhiéu doanh nghiép khac tut doc.

Gia vang va bac déng loat tdng vot Ién cac murc cao ky luc trong phién giao dich ngay
22/12/2025, khi vang mét lan nira dugc xem 1a cdng cu phong hé trude nhirng bat 6n kinh
té€ va tai khoa.

Khép phién ngay 22/12, hgp déng vang tuong lai tdng 1.9%, chdt phién & muc 4.469.40
USD/oz, sau khi cham ky luc 4.477.7 USD/oz trong phién. Vang giao ngay tadng 1.99% Ién
4.440,26 USD/oz. Tinh tir dau ndm, gid vang da tdng gan 70%. Gia bac, von thuong dién
bién song hanh vdi vang, ciling dat ky luc mdi, véi bac giao ngay quanh mic 68,98
USD/oz, sau khi co thoi diém cham 68,96 USD/oz. Tinh tir ddu nam, gia bac da tang
128%.

Ngay 22/12/2025, B Thuong mai Trung Quéc théng bdo ap thué chéng trg cap déi vai
mot s& san pham sita nhap khau tir Lién minh chau Au (EU) véi mirc thué dao doéng tir
21,9-42,7%, cb hiéu luc tir ngay 23/12 va mang tinh tam thoi d6i véi san pham sira tir EU
sau diéu tra so bg, cho rang hang nhap khau dugc trg cap va gay thiét hai cho nganh stra
ndi dia.

Theo quyét dinh trén, mic thué cao nhat 42,7% sé& dugc ap dung cho cac phdp nhan
thudc tadp doan FrieslandCampina, bao gom FrieslandCampina Belgium N.V. (Bi) va
FrieslandCampina Nederland B.V. (Ha Lan), cling nhu vdi cac doanh nghiép EU khéng
tham gia hodc khéng hgp tac trong qua trinh diéu tra clia Trung Quéc. Trong khi dé, cong
ty Sterilgarda Alimenti SpA (Italy) chiu muic thué sudt thdp nhat la 21,9%. Ngoai ra, cé
khoang 10 doanh nghiép cla Phap chiu mic thué 29,7%, trong khi khodng 50 céng ty
khac cua Italy, Phap va Duc chiu mic 28,6%

Vira qua, Ngan hang Nha nudc Viét Nam phdi hop vdi ADB t6 chirc Lé Téng két cac hoat
ddng ho tro ti€p can tai chinh cho cac doanh nghiép nir tai Viét Nam; déng thai vinh danh
céc don vi co déng gop quan trong vao su thanh céng cla cac hoat déng ho tro.

Véi nhitng déng gop ndi bat, Ngan hang TMCP Sai Gon - Ha Néi (SHB) dugc vinh danh 1a
Ngéan hang c6 quy mé giai ngan I&n nhat va cé 13nh dao nir xuat sac nhat trong du an HO
trg gidm thi€u tac dong cla dich Covid-19 cho cac WSMEs (doanh nghiép vira va nho do
phu ni lam chd). Trudc do, SHB dan dau vé téng s6 tién gidi ngdn khoan vay cho céc
WSMESs vdi 1,7 triéu USD, cao nhat trong s6 5 ngan hang tham gia du an.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index
8%
Large Cap
Index
89%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
Vic 1,223,718 5.6% 147 1384 7.6
VCB 482,958 16.8% 4,202 13.8 2.2
VHM 441136 11.7% 6,134 17.5 1.9
BID 269,620 16.7% 3,781 10.2 1.6
TCB 249,436 13.7% 3,11 1.3 1.4
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] EPS P/E P/B
FDC 4 7.0% 7.6% 919 16.3 1.2
PDN 4+ 7.0%  32.5% 7,549 14.0 4.3
VHM 1 7.0%  N7% 67134 17.5 1.9
vic 4 7.0% 5.6% 1147  138.4 7.6
vTB 4 6.9% 6.2% 1,076 14.8 0.9
Top KLGD NPT nuéc ngoai mua rong
Ma KL mua 2{0] 5] EPS P/E P/B
VIX 4,196,602 241% 2,766 8.5 1.8
MBB 4,083,621 19.4% 3,017 8.4 1.5
POW 3,559,430 5.4% 680 18.7 1.0
HPG 2,936,881 11.9% 1,876 14.3 1.6
MWG 2,701,740 19.4% 3,982 21.3 3.9
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Gia tri giao dich theo nhém nganh

Tién ich Cong nghé
Cong dong Thoéng tin
6% 5%
Tai chinh
ks Céng nghiép
35%
Nguyén vat liéu
12%
A n Dich vu Tiéu
Ngén hang diing
% 14%
®  Dugc
pham va
Hang Tiéu dung Y t&
5% 2%
Top KLGD I6n nhat
M3 KLGD ROE  EPS
SHB 59,960,226 19.0% 2,577
VIX 50,395,658 24.1% 2,766

MSB 41,202,354 13.9% 1,729

HDB 37,495,726 23.2% 4,070

HPG 31,377,931 11.9% 1,876

Top 5 c6 phiéu giam gia

Ma +/-% 2{0]3] EPS
HD ¥ -7.0% 5.7% 712
DAT ¥ -6.9% 6.7% 893
Lec &+ -6.4%  13.7% 4135
PNC & -6.4% 41% 714
mMmpc & -5.8%  22.8% 2,997

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban ROE EPS
HDB (5,913,026) 23.2% 4,070
SHB (2,100,440) 19.0% 2,577
LPB (1,883,809) 23.9% 3,469

HCM
GMD

(866,281) 10.5% 1,355

(818,300) 10.0% 3,490

P/E

6.3

8.5

7.5

6.6

14.3

P/E

1.2

9.8

15.4

29.6

8.9

P/E

6.6
6.3
12.7
17.2
171

Dau khi
0%

P/B
1.1
1.8
1.0
1.4
1.6

P/B
0.6
0.6
2.2
1.2
1.9

P/B
1.4

3.0
1.8
1.8



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da
N&ng

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



