Kién tao
Tai chinh thinh vuong

Phién giao dich ngay:
Théng ké thi truong HOSE HNX

Index 1,591.17 237.54
% Thay d6i Index ¥ -3.44% ¥ -2.43%
KLGD (CP) 1,105,031,645 96,295,843
GTGD (ty déng) 29,315.11 1,736.09

% Thay d&i GTGD -5.85% 17.28%

Dién bién VN-INDEX
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Bién dong nhom nganh

-5493.92 4988.86 : GT Mua

Tién ich Céng déng
Taichinh  -4.9%

Nguyén vat liéu
Ngan hang

Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Daukhi -5.0%

Cong nghiép -4.5%
Co6ng nghé Thong tin

Phéan Tich Ky Thuat VN-INDEX
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23/3/2026
DIEN BIEN CHIEN LUQC THI TRUONG

Sau 03 tuan gidam diém manh va khi cac chi sé chinh khong
gilr dugc cac vung hd trg manh, thi truong ti€p tuc chiu ap luc
ban manh trong ph|en hém nay. VNINDEX tao khoang tréng
g|am gid dau phién, ap luc ban trong phién sang con thap, phuc
h6i nhe trong phién. Ap luc ban gia tang manh hon trong phién
chiéu vdi thanh khodn gia tang. K&t phién VNINDEX gidm manh -
56,64 diém (-3,44%) vé muc 1.591,17 diém, dudi khang cu tam
ly 1.600 di€ém. VN30 giam -56,94 diém (-3,17%) vé muc 1.741,05
diém.

Do rong trén HOSE tiéu cuc véi 317 ma gidm gid. Ap luc ban
manh trén hau hét thj trudng, gidm manh & nhdm ching khodn,
xdy dung, cang, van tai bién, ban I&, xay dung, bat dong san,
vién thong... vai khoi lugng gia tdng. Trong khi chi cé 33 ma tang
gid va 26 ma gilr gia tham chi€u. Thanh khoan thj truong tang,
khdi lugng giao dich khdp 1énh trén HOSE tdng 15,1% so Vi
phién trudc. Cho thay ap luc ban gia tdng manh hon & rat nhiéu
nhom ma3, thi trudng chiu ap luc ban gidi chap dé bao dam ti lé
ky quy. Khéi ngoai tiép tuc ban rong vaéi gia tri -505,1 ti dong
trén HOSE trong phién hém nay. Ly k& ban rong 26.675 ti dong
trén HOSE tlir dau ndm 2026 dén nay.

Trén thj truong phai sinh, ky han 4111G4000 két phién & murc
1.740,0 diém, giam -3,44% so véi phién trudc. Chénh léch dm -
1,05 diém so véi VN30. Cac ky han 4111G5000, 4111G6000,
4111G9000 chénh léch tlr -1,05 diém dén -10,95 diém. Téng khoi
Iugng hgp déng giao dich tdng 1,2% so vdi phién trude. Cho thay
cac vi thé dau co, ban tang trong phién khi VN30 gidm diém.
Céac trader kém lac quan ngan han. U'u tién phong ngura rdi ro
trén thi truong phai sinh khi xu hudng VN30 suy giam. Xu hudng
ngén han 4111G4000 suy giam, dudi khang cu quanh 1.770 diém.
Khéi luong ma Ol ky han 4111G4000 la 32. 73’I tdng cac vi thé
nam gitr.

Xu ercmg ngan han VNINDEX suy gidm dudi khang cy quanh
1.650 diém, tuong Ung gia trung binh 200 phién hién nay. Tam Iy
thi truong tré nén bi quan, xu hudng trung han cuta chi s6
VNINDEX dang suy yéu hon khi dang chiu ap luc ban manh dudi
vlng gia trung binh 200 phién. V& mat ky thudt sau nam 2025
tang gia manh, chi s6 VNINDEX dang kiém dinh lai vung gia dinh
lich str clia nam 2022, tuong tng 1.500 diém - 1.535 diém.

Thi trudng dang chiu ap luc ban giai chap. Vdi dién bién hién
nay, ap luc ban giadi chap sé tiép tuc gia tang trong phién dén.
VNINDEX c6 thé tiép tuc giam diém vé vung gia dinh ndm 2022.
Trong bdo cdo cudi tuan trudc, chung téi dé nhan dinh néu thi
truong t|e'p tuc chiu ap luc ban thi vung g|a VNINDEX dudi 1.600
diém la vung gia hap dan dé xem xét cac co hoi dau tu khi da
kiém soat rdi ro tét. O thoi diém hién tai t6ng vén hoa toan thi
truong khoang 366+-ti USD, tuong ung 71%+-/GDP 2025. Hé so
P/E toan thi truong khoang 13,0, néu loai trir anh hudng cua
nhém Vin Group, hé so P/E toan th| truong 1a 12,1. O thoi diém
day ngay 09/04/2025 murc P/E 1a 11 va mdc P/E khi VNINDEX &
thdi diém quanh 1200 trong nam 2025 1a 12. Chung t6i cho rang
sau ap luc giai chap trong 01-02 phién dén, thi truong sé phuc
hoi trd lai, day co thé la co hoi gidi ngan tot khi chi s VNINDEX
V& cac vung hé trg manh véi chi s6 dinh gid co ban P/E tuong
Urng vung gia thap nhat thang 4/2025.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
cdc ma cé nén tang co ban tét, dau nganh trong cac nganh
chién lugc, tang trudng vuot troi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

Gi4 hién tai Vg;ii“;:a Gi4 myc tiéu | Gi4 dimg 15 Th°:g | Thongsocoban | m
(1.000d) ; (1.000 d) (1.000d) trugng | T.truong Loi
PVT 21.25 23-24 29-30 20 37.1% 27. 4% Theo ddi giao dich
GEG 15.85 14.5-15.5 20-21 13.5 9.5 6.3% 168.8%  Theo ddi giao dich
FPT 73.10 74-76 90-93 70 13.3 14.9% 19.5%  Theo d&i giao dich
FOX 77.54 76-78 93-95 72 16.8 8.5% 22.8%  Theo d&i giao dich
FRT 150.00 140-145 170-175 139 32.1 30.3% 160.6%  Theo ddi giao dich
HDG 28.20 26-27.5 33-34 25 14.8 17.5% 480.8%  Theo déi giao dich
PLX 41.00 41-43.5 53-55 39 19.3 15.3% 7.4%  Theo ddi giao dich

BANG DINH LUONG TUONG QUAN CAC NHOM NGANH
Thong S6 Bat Dong Cang- Van

Dét May-Da Khu Cong

CaoSuTN o
Nghiép
Trung dai han Tich Luy  Tang Truong Tich Luy Tich Luy Dieu Chinh  Tang Truong Tich Luy Tich Luy
Ngan trung han Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy
Dong tién trung han Am_Tang Tich Luy Duong_Giam | Am_Tang Am_Giam Duong_Giam Tich Luy Am_Giam
Hé sé VIX (normal -
200 > +200) 303.7 321.8 266.3 274.0 355.2 232.7 277.7 292.0
Tuong quan- Yé&u hon- Y&u hon- Yé&u hon-  Y&u hon-Kém Yé&u hon-Kém Yéu hon-  Y&u hon-Kém Y&u hon-Kém
VNINDEX Manh hon Manh hon Manh hon hon hon Manh hon hon hon
cé phigu TOP HDG DXP HRC BMS FOX DPM GTD IDC
VIC GMD GVR WSS VGl PVC BMG D2D
ThéngS6 . .. . X . «z. XayDung- A s Phan Bén- Hang
Bao Hiém BanLe Thé Thuay San ; Ngan Han . o A
h 5 4 VLXD = 9 Héachat  Khéng
Trung dai han Tang Truong Tang Truong = Dieu Chinh Tich Luy Tich Luy Tang Truong Tich Luy Tich Luy
Ngan trung han Suy Giam Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Dieu Chinh Tich Luy
Dong tién trung han BEEEamY  Tich Luy Tich Luy Tich Luy Am_Tang Tich Luy Tich Luy Am_Giam
Hé s6 VIX (normal -
200 > +200) 294.8 326.3 275.5 294.9 53.6 317.0 84.3 307.3
Tuong quan- Yé&u hon- YEu hon-  Yé&u hon-Kém Y&u hon-Kém YE&u hon-Kém  Khong ddi- Y&u hon-Kém  Khéng déi-
VNINDEX Manh hon Manh hon hon hon hon Kém hon hon Kém hon
C38 phiéu TOP BVH PET POM SEA PC1 STB DHB SAS
PRE PNJ HPG ANV CTD ABB DPM VJC

Thong S6 o 9 3
= pién Nong Duogc VNIndex VN30 HNXindex UPcom  Nganh
Nghiép tang

Trung dai han Tang Truong  TichLuy  Tang Truong Tang Truong Tang Truong Tich Luy Tang Truong

Ngan trung han Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy
Dong tién trung han Am_Tang Am_Giam Am_Tang Tich Luy Tich Luy Am_Tang Tich Luy 9
Hé sé VIX (normal -
200 > +200) 155.2 342.4 286.7 297.2 305.7 320.7 310.6 0
Tuong quan- Khong déi- Y&u hon-Kém Tt hon-Kém 33 Yéu hon-Kém Y&u hon-Kém  Y&u hon-
VNINDEX Kém hon hon hon hon hon Manh hon
P TV1 PAN DDN
C6 phiéu TOP
QTP ANV DCL
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Thi tuéng Pham Minh
Chinh téi Thi d6 Moscow,
bat dau tham chinh thirc
Lién bang Nga

IEA cdnh bao khing
hoang nang Iugng I6n
chua tirng co

Nudc dau tién trén thé
gioi tuyén bo théa thuan
thwuong mai véi My
“khong con hiéu luc”

TIN NOI BAT

Chiéu 22/3 theo gio dia phuong (t6i cung ngay theo gio Ha NGi), Thi tudng Chinh phu
Pham Minh Chinh cung doan Dai bi€u cip cao Viét Nam da dén san bay qudc t&€ Vnukovo
2, Thu d6 Moscow, bat dau thadm chinh thirc Lién bang Nga tir ngay 22-25/3 theo I6i moi
cla Thu tudng Chinh pht Lién bang Nga Mikhail Mishustin.

Chuyén tham chinh thirc Nga cta Thu tudng Chinh phd Pham Minh Chinh [an nay co6 y
nghta toan dién, gép phan thuc day quan hé Dai tac chién lugce toan dién Viét Nam - Nga
ti€p tuc phat tri€én manh mé, thuc chat, hiéu qua va bén virng trong thai gian téi, vi lgi ich
cta nhan dan hai nudc, déng gop vao hoa binh, hop tac, phat trién & khu vuc va trén thé
gidi.

Co quan Nang lugng Qudc té (IEA) ngay 22/3 canh bao gian doan tai eo bién Hormuz
dang tao ra “nut that ndng lugng 16N nhat tir trude t6i nay”, c6 thé gay tac dong lan réng
tdi kinh t€ toan cau.

Theo ngudi diing dau IEA Fatih Birol, cudc khiing hodng hién nay chua tirng cé tién 18, khi
tdc dong da lan sang lam phat, lam tang chi phi nhap kh3u ndng lugng, ndi rong tham hut
tai khodn vang lai va lam suy giam tang trudng tai nhiéu nén kinh té. IEA cho biét, ké tur
khi xung ddt bung phat cudi thang 2, eo bién Hormuz — tuyén van chuyén khodng 20%
ngudn cung dau va khi toan cau — gan nhu bi té liét, khién gid nang lugng tdng manh. Quy
mo khing hoang hién nay vugt cd cac cudc khing hoang dau mo thap nién 1970 va
khiing hoang khi dét trong xung dét Nga - Ukraine.

Malaysia dang trd thanh tam diém chu y clia du ludn qudc té. Theo cac ngudn tin tir bao
chi Malaysia va quéc t&, Bo trudng Dau tu, Thuong mai va Cong nghiép Malaysia, 6ng
Johari Abdul Ghani, d3 phat bi€u rang thdéa thuan thuong mai déi Ung gitra Malaysia va
M¥ “khéng con tén tai, khéng con hiéu luc”

Phat bi€u nay dugc dua ra sau mdt phan quyét quan trong clia Toa an T6i cao My vao
thang 2/2026, trong d6 xac dinh rang viéc ap thué doi ing dién réng cla chinh quyén
T6ng théng Donald Trump la khéng phu hgp véi thdm quyén phap ly. Phan quyét nay da
lam mat di nén tang phap ly clia chinh sach thué déi irng — yéu td cot 16i cla thda thuan
gitta hai nudc. Trude do, thda thuan ART dugc ky ngay 26/10/2025 tai Kuala Lumpur, vdi
muc tiéu gilp Malaysia giam thué xuat khdu sang My tir mirc cao xudng khoang 19%, doi
lai la viéc ma rong thi truong cho hang hdéa va dich vu clia My

Chinh pht vira ban hanh Nghi quyét s6 55/NQ-CP ngay 19/3/2026 stra d6i, bd sung mot
s6 ndi dung tai Nghj quyét sd 36/NQ-CP ngay 6/3/2026 cua Chinh phu vé Phién hop
Chinh pht thuong ky thang 2/2026. Nghj quyét 55 cé hiéu lyc tir 19/3/2026.

Gia xang dau chi dugc Diéu chinh gid x3ng dau khi gid co s clia mot trong cac méat hang xang dau dugc tiéu

diéu chinh ngay néu gia
co so tang trén 15%

Ph6é Thu tuéng Nguyén
Hoa Binh t6i New York tim
co hoi cho trung tam tai
chinh
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dung phd bién trén thj trudng trong ngay tang tlr 15% trd 1én so vdi gia co sd cong ba tai
ky diéu hanh trudc lién ké. Viéc diéu hanh gia xang dau va céng bd giad co sd xang dau do
B6 Céng Thuong chu tri, phdi hop vdi Bo Tai chinh thuc hién ngay sau ngay gid co sd téng
tlr 15% trd 1én. Cling theo Nghi quyét, diéu chinh gid xang dau khi gia co s& clia mot trong
cadc mat hang xang dau dugc tiéu dung phd bién trén thj trudng trong ngay giam tr 10%
trd 1én so vai gid co sd cdng bd tai ky diéu hanh trudc lién ké.

Phé Thu tudng Thudng truc Nguyén Hoa Binh chiéu 21/03 téi New York, bat dau chuyén
cbng tac tai My dén ngay 30/03. Chuyén di gan véi muc tiéu Ion la gidi thiéu Trung tdm
Tai chinh qudc té€ Viét Nam t6i cac nha dau tu va té chirc tai chinh My. Trong tam 1a 1am
rd co ché, chinh sach va khung phap ly uu dai dé thu hat dong von qudc té.

Cung vdi dd, doan sé xuc tién dau tu, ma rong két néi voi cdc ngan hang, quy dau tu,
doanh nghiép tai chinh va cdng nghé, qua dé hinh thanh mang Iudgi déi tac cho trung tam
tai chinh trong tuong lai. Trao d&i kinh nghiém phat trién trung tadm tai chinh, cach quan ly
tai san sé va van hanh cac san giao dich. New York dugc xem la trung tdm tai chinh toan
dién hang dau thé gidi, noi tap trung cac san giao dich I16n nhu NYSE va NASDAQ, chiém
hon 40% v6n hda thi truong ching khodn toan cau. Viéc lya chon My lam diém dén cho
thay dinh hudng hoc haoi kinh nghiém tlr cac trung tdm tai chinh hang dau, déng thoi tim
ki€ém co hoi hgp tac va thu hdt ngudn luc qudc té.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Small Cap Index Micro ??/p Index

1%

Mid Cap Index
1%
Large Cap
Index
87%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
Vic 1,040,314 8.8% 1,739 77.6 6.9
VCB 484,629 16.6% 4,210 13.8 2.1
VHM 410,741 17.5% 10,008 10.0 17
BID 279,099 18.8% 4,278 9.3 1.6
CTG 260,969 211% 4,454 7.5 1.5
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] EPS P/E P/B
HD 4 6.9% 2.8% 351 12.3 0.3
SRC 4+ 6.7% 4.3% 877 59.8 2.6
TCO 4 6.6%  10.6% 1,198 9.5 1.0
SHA 4 5.4% 3.7% 456 8.2 0.3
SMA 4 5.0% 5.4% 644 15.5 0.8
Top KLGD NPT nuéc ngoai mua rong
Ma KL mua 2{0] 5] EPS P/E P/B
MSN 2,849,782 9.6% 2,710 26.3 2.3
SHB 2,566,582 1941% 2,614 5.7 1.0
VNM 2,512,685 26.6% 4,505 13.3 3.6
CTG 2,354,802 211% 4,454 7.5 13
VIX 2,217,924 241% 2,703 6.0 1.2
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Gia tri giao dich theo nhém nganh

Tién ich Cong nghé
Cong dong Théng tin
6% 5%
Tai chinh . .
19% Coéng nghiép

35%

Nguyén vat liéu
14%

-

Hang Tiéu
e -
vayYté 59%
2%
Top KLGD I6n nhat
Ma KLGD 2{0] = EPS P/E P/B
SHB 85,983,358 191% 2,614 5.7 1.0
ssli 51,003,631 13.9% 1,986 13.6 1.8
HPG 44,432,830 12.6% 2,013 12.9 1.5
HDB 42,771,267  24.5% 3,496 7.2 1.6
VIX 40,656,386 241% 2,703 6.0 1.2
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
No1 & -7.0% 5.5% 739 9.5 0.5
GVR ¥ -7.0% 9.3% 1,406 21.9 2.0
vip & -7.0%  24.1% 3,326 26.7 6.1
vpG & -7.0% -46.6% (6,863) - 0.4
ANT & -7.0%  31.3% 5,902 6.1 1.8
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban ROE EPS P/E P/B
HDB  (14,029,473) 24.5% 3,496 7.2 1.6
MWG  (5,577,039) 23.0% 4,777 16.7 3.5
NVL (3,399,540) 3.2% 862 15.6 0.5
BSR (2,873,500) 8.9% 1,036 27.1 2.3
DXG (2,770,643) 1.3% 228 61.3 0.7



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



