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Phién giao dich ngay:

Théng ké thi truong HOSE HNX
Index 1,860.14 261.83
% Thay d6i Index 1+ 1.98% 4+ 186%
KLGD (CP) 759,390,920 62,318,047
GTGD (ty ddng) 23,589.12 1,400.49
% Thay dsi GTGD 16.15% 33.85%
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DIEN BIEN CHIEN LUQC THI TRUONG

Sau ky nght I, thi truong cd phién giao dich ddu nam Binh
Ngo rat tich cuc, tdm ly thi trudng céi thién trude nhiing thong
tin hé tro tich cuc. VNINDEX tao khoang trong tang gid dau
phién, hudng dén vling gia 1.850 diém vdi thanh khoan tang
t6t. Thi truong duy tri tdng di€ém dén cudi phién dudi anh hudng
vugt trdi ciia nhdom c6 phi€u nang lugng, cac c6 phi€u doanh
nghiép nha nudc. K&t phién VNINDEX tidng manh 36,05 diém
(+1,98%) 1én muc 1.860,14 diém, hudng dén vung khang cu tadm
ly 1.900 diém. Trong khi VN30 tdng 21,16 diém (+1,05%) 1én
muc 2039,80 diém, hudng dén ving gid cao nhat nam 2025
quanh 2.050 diém.

DO réng trén HOSE tich cuc vai 280 ma tang gid. Noi bat &
cdc m3 nhdm nang lugng, cang-van tai bién, cao su, khu cong
nghiép, vién thong, bao hiém, ngan hang, dién..., cdc doanh
nghiép vén Nha nudc; 73 ma gidm gia va 38 ma gilr gid tham
chiéu. Thanh khodn thj truong tdng tot, khéi lugng giao dich
khdp l1énh trén HOSE tang 28,0% so vd&i phién trude. Cho thay
dong tién cai thién, thi truong giao dich kha sbi déng tré lai sau
ky nghi 1& v&i nhiéu co hoi sinh lgi ngdn han tét. Khoi ngoai ban
rong kha manh trong phién hém nay vai gia tri -1.116 ty dong
trén HOSE, trong dé ban rong manh c8 phiéu FPT.

Trén thi truong phai sinh, ky han 4111G3000 k&t phién & muc
2.044,0 diém, tang 1,67% so vdi phién trudc. Chénh léch duong
ma rong 1én +4,20 diém so véi VN30. Cac ky han 4111G4000,
4111G6000, 4111G90000 chénh Iéch duong tu +2,10 diém dén
+6,20 diém. Téng khéi lugng hgp ddng giao dich giam -10,9%
so vdi phién trudc. Cho thay cac trader giam céac vi thé dau co
trong phién, lac quan ngan han véi xu hudng ctda VN30. Xu
hudng ngan han 4111G2000 ti€p tuc phuc hoi ki€ém tra vung
khang cu quanh 2.050 diém, tuong tng vung gid cao nhat nam
2025. Khéi lugng ma Ol ky han 4111G3000 la 22.791, tang vi thé
nam git.

Xu hudng ngan han VNINDEX sau khi vuot 1&én kénh gidm gia
ngan han va vung gia cao nhat ndm 2025, ti€p tuc cé dién bién
tich cuc khi vuot vung gid quanh 1.820 diém, tuong Ung gia
trung binh 20 phién hién nay. Cé thé VNINDEX sé chiu ap luc
rung lac kiém tra lai vung gia 1.830-1.850 diém trudc khi ti€p
tuc hudng dén vung khang cu manh 1.900 diém - 1.920 diém.
Can luu y, ap luc cung gia cao sé gia tdng manh khi VNINDEX
hudng dén vung gia quanh 1.900 diém.

Thi trudong da khadi dau tich cuc sau ky nght 1€ vdi nhitng ky
vong mdi nhu chung téi da nhan dinh trong cac bdo cao trudc.
Tam ly nha dau tu, doanh nghiép cling lac quan hon sau nhiing
théng tin mdi vé thué doi Ung. Bén canh Nghi dinh
57/2026/ND-CP Chinh pht da ban hanh ngay 12/02/2026 vé co
cau lai von Nha nudc tai doanh nghiép co hiéu luc tu
13/2/2026. Diéu nay co thé gia tang ngudn cung hang hoa chat
lugng, tao ky vong vé cac co hoi dau tu mai trén thi truong, thu
hut dong tién dau tu madi. Nha ddu tu co thé ti€p tuc xem xét,
m& rong cac co hdi dau tu chat lugng trong nhirng nhém nganh
dang duy tri trién vong tich tich cuc, cé tinh chat tu chia chién
luge nhu nang lugng, vién théng, logistics, bao hiém...

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng toi
cdc ma co nén tang co ban t6t, dau nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

Ving mua

Théng s6 co ban

>

T.truong

T.trudng Loi

Diéu kién giai ngan

Gia hién tai du kién Gia muc tiéu | Gia dirng 16
(1.0004) (1.600 d) (1.000 d) (1.0004)
FRT 171.90 148-151 175-180 140
VTP 109.10 107-109 130-132 102
DPM 25.40 24-25.2 27.5-28 23
CTD 85.80 80-82 95-100 7%
VPB 28.80 27-28 31.5-32.5 26
IDC 48.50 47-48 54-56 43
POW 13.85 13.2-13.7 16.5-17 12.5
PHP 37.38 35.5-37 44-46 34
FMC 41.35 39.5-41 50-52 38

36.8
32.8
16.1
11.6
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BANG DINH LUQNG TUONG QUAN CAC NHOM NGANH
Thong S6 Bat béng

Cang- Van
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Doanh thu
30.3%
3.7%
7.9%
45.3%
36.2%
10.5%
1.5%
11.8%
14.0%

Cong Ngheé-

nhuan
160.6%
17.3%
1248.0%
117.8%
72.3%
25.7%
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43.9%

DETTE G

Theo d&i giao dich
Theo ddi giao dich
Theo déi giao dich
Theo ddi giao dich
Theo déi giao dich
Theo ddi giao dich
Theo d&i giao dich
Theo déi giao dich
Theo déi giao dich

Dét May-Da Khu Cong

Trung dai han Tang Truong Tang Truong Tang Truong

Ngan trung han Phuc Hoi  Tang Truong  Tich Luy
Dongtientrunghan o),  [EHEEEREE Tich Luy
Hé sé VIX (normal -

200 > +200) 3.8 -304.6 72.0
Tuong quan- T6t hon-Kém  T6t hon- T6t hon-
VNINDEX hon Manh hon Manh hon
2 VIC GMD GVR
Co6 phiéu TOP QcG VSC BRR
ThongSoe _, . N .
Bao Hiém Ban Le Thép

Trung dai han Tang Truong Tang Truong Tang Truong

Ngan trung han Tang Truong Tang Truong Tang Truong

Dong tién trung han

Am_Giam Am_Giam Am_Giam
Hé s6 VIX (normal -

200 > +200) -107.3 -139.7 33.0
Tuong quan- T6t hon- Khéng dgi- T6t hon-
VNINDEX Manh hon Manh hon Manh hon

Cé phié'u TOP BVH PNJ HPG

MIG MWG TVN

Thong S6 o
Nghiép j

Trung dai han Tang Truong Tang Truong Tang Truong

Ngén trung han Phuc Hoi Phuc Hoi ~ Tang Truong
Dong tién trung han Tich Luy Tich Luy Duong_Tang
Hé sé VIX (normal -

200 > +200) 161.0 179.4 -242.8
Tuong quan- Khéng d6i- Y&u hon-Kém Tt hon-Kém
VNINDEX Kém hon hon hon
. TV1 PAN MKV
C6 phiéu TOP
PC1 ANV DCL
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Tang Truong

Tich Luy
Tich Luy

1.8

Tot hon-Kém
hon
SSI
BMS

Thuy San
Tang Truong
Tang Truong

Am_Giam

38.9

T6t hon-Kém
hon
MPC
FMC

VNIndex

Tang Truong
Phuc Hoi

Tich Luy
25,5

69

Vién Thong

Tang Truong

Tich Luy
Tich Luy
134.1

Kém hon

VGI
FOX

P EVIITT B
VLXD

Tich Luy
Tich Luy
Am_Giam

191.5

TGt hon-Kém
hon
PC1
TV2

VN30
Tang Truong
Phuc Hoi
Tich Luy

26.0

T6t hon-Kém
hon

Tang Truong

Tang Truong
Tich Luy

=787

Yé&u hon-
Manh hon
PVD
OIL

Ngan Hang
Tang Truong
Tich Luy

Tich Luy

107.7

TGt hon-Kém
hon
STB
MBB

HNXIndex
Tich Luy
Tang Truong
Am_Tang

=82

T6t hon-Kém
hon

Giay Nghiép
Tang Truong Tang Truong

Tang Truong Tich Luy
Tich Luy Tich Luy
-62.1 103.4
Tot hon-  T6t hon-Kém
Manh hon hon
GTD GVR
BMG IDC
Phan Bon- Hang
Hoa Chat Khoéng
Tich Luy Tich Luy
Tang Truong Phuc Hoi
Tich Luy Tich Luy
-303.9 135.2
T6t hon-Kém T6t hon-Kém
hon hon
BFC SAS
DPM HVN
o 5
upcom  »Nganh
tang
Tang Truong 83
Tich Luy 43
-58.8 13
Yéu hon-
Manh hon




Tong Bi thu Toé Lam gap
Tong thong Hoa Ky
Donald Trump

Toa an T6i cao My bac bo
thué quan Trump

Thué My do6i chiéu nhung
loi thé canh tranh cua
doanh nghiép Viét chua

doi

Tong théng My tiép tuc
nang muirc thué toan cau
1én 15%

Ky tich gan 1.000 ty USD:
Dau hiéu cham ngudng,
can bé tu duy ‘I6n nhanh’
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TIN NOI BAT
Nhan dip tham dy Cudc hop Khai mac HOi déng Hoa binh vé Gaza tai thu dé Washington,
D.C. (Hoa Ky), sang 20/2 (gio dia phuong), Tong Bi thu Té Lam da c6 cudc gap vai Tong
thong Hoa Ky Donald Trump tai Nha Trang.

Tai cudc gap, Téng Bi thu Té Lam chlc mirng Hoa Ky va Tong théng Donald Trump dé& t6
chirc thanh cong Cudc hop Khai mac Hoi dong Hoa binh vé Gaza. Téng Bi thu nhan manh
Viét Nam la mét trong nhitng nudc dau tién nhan 16i tham gia H6i dong Hoa binh vé Gaza,
san sang phai hgp véi Hoa Ky va céc thanh vién cta Hoi déng Hoa binh vé Gaza trién khai
K& hoach hoa binh. T8ng Bi thu Té LAm khang dinh Viét Nam luén coi trong va mong
mudn thuc day quan hé Dagi tac Chién lugc toan dién Viét Nam - Hoa Ky phat trién 6n
dinh, thuc chat, hiéu qua. Hai Nha Lanh dao vui ming vai két qua tich cuc trong hgp tac
chinh tri - ngoai giao, kinh té - thuong mai, khac phuc hau qua chién tranh, khoa hoc -

cénq,nq_Pé, gido duc - dao tag va giao lvu nhdn dan... . o -
Toa an Tol cao My da bac bo chinh sach thué quan toan cdu toan dién cua Tong thong

Donald Trump, lam suy yé&u chinh sach kinh t& dac trung cta 6ng. Day la that bai phap ly
I6n nhat ké tir khi 6ng trd lai Nha Trang.

Vdi ty 1& bo phi€u 6-3, toa an cho biét Téng théng Trump da vuot qua thdm quyén khi
vién dan luat quyén luc khan cap lién bang dé ap dat thué déi ing trén toan cau cling nhu
céc loai thué nhap khau cé muc tiéu ma chinh quyén cho rang nhadm giai quyét van dé
budn ban fentanyl. Cac thdm phan khong dé cép dén muic dd ma cac nha nhép khau
dugc quyén hoan tién va dé toda an cap dudi giai quyé&t nhirng van dé nay. Néu dugc phép
hoan tién, sé tién hoan trad c6 thé Ién tdi 170 ty USD - hon mot ndra doanh thu ma thué

auan cua 6na Trump dd mana lai._ o , . L .
Phan quyét gan day cua Toa an Toi cao My va viéc chinh quyén nudc nay nhanh chong

ap dung co ché thué nhap khdu mdi & mirc 10-15% dang gilp giam ap luc chi phi doi vdi
doanh nghiép xuat khdu Viét Nam so véi mic khoang 20% trudce do.

Theo udc tinh cua td chirc nghién clru chinh sach thuong mai Global Trade Alert, viéc
diéu chinh sau phan quyét cua tda an co thé lam giam muc thué nhap khau trung binh
cla My tr khodng 15,4% xudng con khoang 8,3%, tluy theo pham vi ap dung va thoi gian
hiéu luc. D6i vdi Viét Nam, sy diéu chinh thué nay cé y nghia dac biét quan trong. Theo s6
liéu cta Téng cuc Hai quan, My chiém khoang 27-30% t6ng kim ngach xuét khau cua Viét
Nam, véi cac nganh chu luc gém d6 go, dét may, da giay, dién t&r va hang tiéu dung. Viéc
thué gidm xudng murc 15% gilp doanh nghiép "dé thd hon", nhung chua tao ra mot Igi thé
canh tranh mdi. Day la mot su gidm ap luc so vdi giai doan trudce, thay vi mdt budc ngoat
mang tinh cau truc.

Ngay 21/02/2026, Téng théng Donald Trump cho biét s& ndng murc thué toan cau tir 10%
I1&én 15%, chi mdt ngay sau khi Toa én Tdi cao bac bd phan I6n chuong trinh thué quan cla
ong.

Trong mot bai dang trén Truth Social, 6ng Trump cho bi€t mic thué mai sé “cd hiéu luc
ngay lap tirc”, dong thoi canh bédo sé con cac bién phap thué bé sung tiép theo. Trudc do
ngay 20/02, Toa an Tdi cao phan quyét rang 6ng khéng dugc phép vién dan Dao luat
Quyén han Kinh t& Khan cap Qudc té (IEEPA) d€ ap dat thué quan. Vai gio sau phan
quyét, 6ng Trump tuyén bs dp murc thué toan cau 10% theo Muc 122 clia Dao luat Thuong
mai nam 1974. .

Nhin vao con sé xuat nhap khau dat 930 ty USD nam 2025, chuyén gia cho rang mo hinh

tang trudng theo chiéu réng da cham ngudng. Do do, thuong mai hang hoa cla Viét Nam
phai chuyén tir “lén nhanh” sang “manh bén”.

Ong Nguyén Bich Lam-nguyén Téng cuc trudng Cuc Théng ké nhan manh, thuong mai
quéc té can mdc 930 ty USD la diém sang ndi bat. Bén canh con sd ky luc xuat nhap khau
930 ty USD, 6ng Lam cling chi rd c6 su suy gidm dan quy md xudt siéu cla can can
thuwong mai. Cu thé, nam 2023, kim ngach xuat nhap khau dat hon 681 ty USD, xuat siéu
28,3 ty USD; ndm 2024 téng kim ngach dat 786,3 ty USD, xuat siéu giam xudng 24,77 ty
USD va nam 2025 kim ngach dat 930 ty USD, xuat siéu chi dat hon 20 ty USD. Qua dé
cho thay, thuong mai quéc té€ dang md réng vé quy mo, nhung kha nang gilt lai gia tri
rong déng goép cho tang trudng kinh té lai tang chdm hon, thdm chi suy giam



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 29

2%

Mid Cap Index
7%
Large Cap
Index
89%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
VIiC 1,232,965 8.8% 1,739 92.0 8.1
VCB 538,105 16.6% 4,210 15.3 2.4
VHM 447,708 17.5% 10,008 10.9 1.8
BID 329,302 18.8% 4,278 11.0 1.9
CTG 299,804 21.1% 4,454 8.7 1.7
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
FMC 4 7.0% 14.3% 5,692 6.9 1.0
GAS 4 7.0% 17.7% 4,597 221 3.6
PNC 4 7.0% 1.1% 189 147.6 1.6
BVH 4 7.0% 0.3% 114 663.9 2.2
TNT 4 7.0% 2.2% 268 32.6 0.7

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
HPG 12,025,428 12.6% 2,013 13.3 1.6
SHB 4,132,799 19.1% 2,614 59 1.0
VIX 3,873,508 241% 2,766 8.2 1.7
KHG 3,694,100 1.3% 148 445 0.6
BSR 1,324,910 8.9% 1,036 23.7 2.0
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
3%
Tién ich
Coéng dong
9%
Tai chinh (Sl et
e 33%
Nguyén vat liéu
14%
Ngén hang
1%
Hang Tiéu diing Dich vu Tieu
7% dung
® Dugc pham va Y 22%
t8
3%
Top KLGD I6n nhat
Ma KLGD 2{e] 3 EPS
SHB 54,615,823 191% 2,614
VIX 49,331,205 241% 2,766
HPG 36,451,479 12.6% 2,013
TPB 35,351,779 17.7% 2,652
GEX 24,843,500 55% 1,636
Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS
ctw & -6.9%  21.8% 4,364
TTE 4 -6.9%  25.0% 2,947
PMG & -6.2% 3.0% 446
cmv 4 -5.7% 7.3% 1,026
T™OW I -5.5%  23.9% 7,105

Top KLGD NDT nuéc ngoai ban rong
Ma KL ban ROE EPS
FPT  (12,062,543) 23.6% 5,511

VPB (5,387,889) 14.6% 3,024

VCB  (4,034,099) 16.6% 4,210

ssli (2,267,551) 13.9% 2,025

ACB (1,812,300) 17.6% 3,042

Dau khi
0%

P/E P/B
5.9 1.0
8.2 17
13.3 1.6
6.6 1.1
23.0 11
P/E P/B
11.0 2.4
12.4 2.7
18.2 0.5
8.3 0.6
6.4 1.5
P/E P/B
17.5 37
9.4 1.2
15.3 2.4
15.5 2.0
7.8 1.3



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



