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DIEN BIEN CHIEN LUQC THI TRUONG

Sau khi phuc hoi cudi phién trudc, thi truong ti€p tuc giao
dich kha s6i déng trong phién hém nay vdi diém nhan la
nhém bat déng san sau giai doan giam diém. VNINDEX trong
phién ti€p tuc hudng dén vung giad quanh 1.900 diém, sau dé
giam diém trudc ap luc diéu chinh clia nhdm von hda 1dn. Két
phién VNINDEX gidm 2,71 diém (-0,14%) vé muc 1.882,73
diém, chiu ap luc ban & ving giad quanh 1.900 diém. Trong khi
VN30 tang 1,97 diém (+0,09%) 1én muc 2.082,35 diém, chiu
ap luc ban & vung 2.100 diém, ki€m dinh lai vling gia cao nhat
nam 2025 quanh 2.055 diém.

D6 rong trén HOSE tich cuc vdi 238 ma giam gia. N&i bat
& nhdm cd phi€u bat dong san vén hda trung binh nho, ting
manh vd&i khGi lugng dét bién sau giai doan diéu chinh vé
vung qud ban ngan trung han, cac ma ching khoan, xay
dung, hoa chat, phan bon... Trong khi cac c6 phi€u vén hda
I6n nhom nang lugng, vién théng, ngan hang... chiu ap luc
ban sau giai doan tdng manh vdi 92 ma giam gia va 52 ma gilr
gia tham chi€u... Thanh khoan thi truong giam, khdi lugng
giao dich khép lénh trén HOSE gidm -15,9% so vdi phién
trudc. Thé hién ap luc diéu chinh dang tuong déi binh
thuong. Khoi ngoai ti€p tuc ban rong manh trong phién giao
dich hdm nay vdi gia tri -1.461 ty déng trén HOSE.

Trén thj truong phai sinh, ky han 4111G2000 k&t phién &
muc 2.087,0 diém, tang 0,43% so vdi phién trudc. Chénh léch
chuyén sang duong 4,65 diém so véi VN30. Cac ky han
4111G3000, 4111G6000, 4111G90000 chénh léch am tir -4,45
diém dén -11,35 diém. Tong khdi lugng hgp déng giao dich
giam 10,5% so vdi phién trudc. Céac trader giam vi thé dau co
trong phién, kha lac quan ngan han trd lai vdi VN30. Xu
hudng ngan han 4111G2000 kiém tra lai ving khang cy quanh
2.100 diém. Khai lugng ma Ol ky han 4111G2000 la 38.060,
tdng manh cdac vi thé nam gilr.

Xu hudng ngan han VNINDEX duy tri tang trudng trén vung
hé trg gan nhat quanh 1.850 di€ém, hé trg manh hon 1.800
diém. VNINDEX rui ro tao dinh ngan han vung 1.900 diém -
1.920 di€m khi cé 03 phién lién ti€p chiu ap luc diéu chinh.
VNINDEX chiu dp luc kiém dinh lai vung dinh gia nam 2025
sau khi vugt qua va c6 thé chuyén sang giai doan tich Iy
ngan han sau 05-06 tuan tang diém lién tiép.

Thi truong chiu dp luc diéu chinh sau khi VNINDEX da co
giai doan tang tlr vung gia quanh 1.630 diém dén 1.920 diém.
Thanh khoan thi trudng sau giai doan tdng manh ciing dang
bat dau giam dan vdi tinh chat luan chuyén dau co ngan han
gitra cac nhdm m3, gitta cdc nhdm vén hda. Chién luge hop
ly 1a ndm gilr theo xu hudng tang trudng cla cac cé phié€u
hang dau nhom dan dat thi truong cho dén khi thay ddi xu
hudng. Han ch& mé rong thém. Céac vi thé giai ngan nén dugc
xem |a dau co ngan han va can danh gia, kiém soat rui ro néu
co.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng
téi cdc ma co nén tang co ban t6t, dau nganh trong cac
nganh chién lugc, tang trudng vuot troi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl
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Sau 13p ky luc, dong luc
nao cho xuat khau ting
truéng?

Ong Trump kéu goi dam
phan vé Greenland, loai
trir kha néng dung vii luc

Cing thang Greenland

leo thang, quy huu tri

Dan Mach muén ban sach
trai phiéu Chinh phu My

B6 Xay dung tra loi 13
doanh nghiép vé Dy an
duong sat téc do cao
Bac-Nam

SHB dong hanh cung
nganh du lich chuyén doi
so
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TIN NOI BAT

Nam 2025, kim ngach xuat khdu cua Viét Nam dat 475,06 ty USD, tang 17% so v&i ndm
trudc tao ra mat bang mdi trong bdi canh kinh té toan cau con nhiéu bat dinh; clng vai
nhap khdu dat hon 455 ty USD gilp nudc ta lot vao nhom 25 quéc gia cé quy méd thuong
mai I&dn nhat thé gidi.

Xuat khdu Viét Nam doi hoi khéng chi dén tur viéc tang con sd don thudn ma phai dua
trén gia tri gia tdng, kha nang thich ng véi luat chaoi thuong mai toan cadu ngay cang khat
khe. Nam 2026, dong luc tang trudng xudt khdu dugc xac dinh rd hon tir bén trong.
Trong cg cau xuat khgu, cong nghiép ché bién - ché tao ti€p tuc gilr vai trd trung tam,
nhung muc tiéu khdng chi la tdng kim ngach, ma la nang ty 1& ndi dia hoa va tham gia sau
hon vao chudi cung ting toan cau. Song song véi dé la chién luvge da dang hoa thi truong.
M§ va EU van gilt vai trd tru cot, nhung Trung Dong, Nam A, chau Phi va Déng Au dang
n&i Ién nhu nhitng “vung dém” quan trong.

Ngay 21/01/2026, trong bai phat biéu trudc cac nha lanh dao thé gidi va dai bi€u khac tai
Dién dan Kinh té Thé gidi (WEF), 6ng Trump Ian dau tién tuyén bs sé khong st dung bién
phap quan su dé€ theo dudi muc tiéu nay. Téng thdng Donald Trump kéu goi “dam phan
ngay lap tuc” véi Dan Mach “vé viéc tiép quan Greenland”.

Tuy vay, 6ng Trump van khang dinh Greenland - vung I&nh thé ty tri do Dan Mach quén
ly, 1a mot tai san khong thé thi€u ddi vai an ninh quéc gia My. Nhing phat biéu cla éng
ti€p tuc gia tdng &p luc ddi véi chau Au. Trudce dé, 6ng de doa &p thué méi déi véi 8 qudc
gia NATO lién quan dén tranh chap Greenland. Sau phat bi€u nay, thi truong ching

khoan MY Iap tirc phuc hdi trd lai, sau cu giam manh trong phién trudc do.
QuY huu tri Dan Mach AkademikerPension cho biét ho dang rut khai trai phiéu Chinh pha

MY, véi ly do lo ngai vé tinh hinh tai chinh, trong bai canh Dan Mach cang thang véi Téng
théng My Donald Trump vé van dé Greenland.

Ong Anders Schelde, Giam déc dau tu cla AkademikerPension, cho biét quyét dinh nay

N o

xuat phat tlr danh gia cda quy vé “tinh hinh tai chinh yéu kém cla chinh phd My”, trong
bGi canh cudc khing hodng ng ngay cang tram trong. Tuy nhién, dong thai nay cling dién
ra khi cadng thang gitta My va Dan Mach leo thang, sau nhiing de doa gan day cua éng
Trump vé viéc &p thué déi véi cac qudc gia chau Au néu Greenland - vling Ianh thé Bac
Cuc thuéc Dan Mach - khéng dugc ban cho MY.

B& X8y dung gli van ban té6i 13 doanh nghiép vé tham gia du an dudong sat cao téc Bac-
Nam, tap trung vao cac phuong thirc dau tu va quy trinh thuc hién.

Vé danh sach cac doanh nghiép dé xuat tham gia Dy an duong sat toc dé cao Bac-Nam
gém: Céng ty cd phan Tap doan Truong Hai; Lién danh nha dau tu Mekolor va Great
USA; Cong ty c6 phan Xay dung Thang Long Qudc gia; Céng ty ¢ phan Van tai duong
sat Viét Nam; Cong ty ¢ phan Tap doan Vinaconey; Cong ty Trach nhiém hitu han Viét
Nam 3000 - Tap doan Dau tu va Phat trién Viét Nam; Céng ty cé phan Quan ly quy dau
tu FARM13; Céng ty c6 phan Phan mém-Tyu dong hda-Diéu khién; Céng ty cé phan Tap
doan Co6ng nghiép Quang Trung; Cong ty Trach nhiém hiru han HSC-VN; Céng ty Trach
nhiém hiru han Tap doan Dau tu Truong gia; Cong ty cd phan Tap doan DISCOVERY;
Céng ty ¢ phan Reign.

Chuyén ddi s6 dugc xac dinh 1a dong luc then chét thic ddy tang trudng du lich trong
giai doan mdi theo hudng hién dai, chuyén nghiép, xanh va bén ving. Vdi dinh hudng do,
vira qua Ngan hang TMCP Sai Gon - Ha N&i (SHB) va Trung tdm Théng tin du lich (Cuc
Du lich Quéc gia Viét Nam) va chinh thirc ky két Théa thudn hgp tac giai doan 2026 -
2030 nham thuc phat trién hé sinh thai du lich théng minh tich hgp, trong dé cong nghé,
di liéu va tai chinh s dong vai tro tru cét.

Mot diém nhan trong chuong trinh hgp tac la hai Bén sé ra mat gidi phap tai chinh - du
lich toan dién, tich hgp truc ti€p trén ing dung “Quan tri va kinh doanh du lich” hé trg don
vi cung cdp dich vu du lich, hudng dan vién va ing dung “Du lich Viét Nam - Vietnam
Travel” hé trg du khach tim hiéu théng tin, dat phong, dat tour, vé may bay, vé tau hda,
vé tham quan, mua sam...



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Small Cap Index Micro (;?/p Index

1%

Mid Cap Index
10%
Large Cap
Index
87%
Top vén hoa

Ma KLGD 2{0] EPS P/E P/B
VIiC 1,236,818 5.6% 1,147 139.9 3.8
VCB 608,293 16.8% 4,202 17.3 2.7
VHM 504,801 11.7% 6,134 20.0 2.1
BID 372,132 16.7% 3,781 14.0 2.2
CTG 312,231 21.0% 4,292 9.4 1.3

Top 5 c6 phiéu tang gia

Ma +/-% ROE EPS P/E P/B
cn 4 7.0% 0.4% 80 224.4 0.9
DGC 4 7.0% 21.3% 8,296 8.3 1.6
ABR 1 6.9% 5.7% 795 16.4 1.0
DLG 4 6.9% 27.9% 762 4.4 1.1
DCM 4 6.9% 18.2% 3,578 9.9 1.8

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
KHG 3,117,900 1.2% 145 47.5 0.6
GVR 1,419,599 10.3% 1,569 24.5 2.4
VPB 1,361,658 14.6% 3,024 9.6 1.3
FPT 1,223,151 22.9% 5,280 e 4.2
Cll 1,108,149 0.4% 80 224.4 0.9
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Gia tri giao dich theo nhém nganh

Coéng nghé
Thoéng tin
3%
Tién ich Cong
dong Céng nghiép
20% 35%
Tai chinh

10%

Nguyén vat liéu
1%

Hang Tiéu

dung
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12% Dich vu Tiéu Déuukhi
Ngé?géng = Dugc phdm dg‘;g >
vaYté
2%
Top KLGD I6n nhat
Ma KLGD 2{0] = EPS P/E P/B
VCB 66,705,653 16.8% 4,202 17.3 2.7
SHB 60,082,263 19.0% 2,577 6.4 1.1
DXG 39,081,134 2.2% 396 38.4 0.8
VIX 35,121,252 241% 2,766 8.8 1.8
BSR 31,693,995 3.7% 413 53.8 1.2
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
sTG & -7.0%  107% 2,734 15.7 1.6
HU1 & -6.9% 4.2% 622 1.4 0.5
PMG & -6.1% 3.0% 444 20.4 0.6
GAS ¥ -47%  185% 4,872 22.6 4.0
PLX & -4.4% 9.2% 2,090 28.3 2.6
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban ROE EPS P/E P/B
DXG (7,894,670) 2.2% 396 38.4 0.8
VCB  (4,564,900) 16.8% 4,202 17.3 2.7
BSR (4,474,615) 3.7% 413 53.8 1.2
VHM  (3,757,800) 1M.7% 6,134 20.0 2.1
CTG  (3,733,942) 21.0% 4,292 9.4 1.3



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da
N&ng

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



