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Phién giao dich ngay: 21/7/2026
Théng ké thij trudng HOSE f%"d DIEN BIEN CHIEN LUQC THI TRUONG

Index 1,730.56 280.74 Thi trudong ti€p tuc cd phién giao dich kha tiéu cuc khi
% Thay d6i Index W -0.74% ¥ -1.29%  VNINDEX khong gilt dugc vung hé trg 1.750 diém. VNINDEX tao
KLGD (CP) 803,111,156 71,922,763 khodng trong giam gid dau phién, phuc hoi 1én 1.750 diém vdi
GTGD (ty dong) 23,315.52 1,219.98 thanh khodn gidm trong phién sang, sau d6 chiu ap luc diéu
% Thay d6i GTGD 18.80% _6.85% chinh trg lai. Ap luc ban gia tdng manh hon trong phién chiéu,
thanh khodn gia tdng manh. K&t phién VNINDEX gidam 12,95
diém (-0,74%) vé muc 1.730,56 diém, dudi khang cu quanh
1,785.0 1 [ 800.0 s 1750 diém. VN30 gidm 6,00 diém (-0,32%) vé muc 1.881,32

1,750.0 1 7000 5 di€m, dudi khang cu tam ly 1.900 diém.
:ZZS ,\/l\/\\ | 2222 . D0 rong trén HOSE tiéu cuc, dp luc ban tiép tuc gia tadng, md
o ' rong sang nhiéu nhdm ma khac véi véi 187 ma giam gia. Ap luc
1,735.0 1 [ 4000 ban manh & nhdm nang lugng, phan bon, ching khoan, bat dong
17300 4 [ 300.0 san, xay dung, Gelex, dugc... vdi thanh khoan tadng. Phuc hoi &
1725.0 - - 200.0 mot s6 ma nhom ngan hang, thdy san, thép... cac ma cé két qua
1,720.0 - - 1000 kinh doanh qui Il tdng trudng t6t, mirc P/E thap vaéi 100 méa tang

1,715.0 0.0 gia va 71 ma gilr gia tham chiéu. Thanh khoan thj truong giam,

2 khGi lugng giao dich khdp 1énh gidam -27,4% so vdi phién trudc.
Muirc dé phuc hoi kém & nhiéu mé, trong khi ap luc ban van mé
rong & nhiéu nhdm ma khac. Khai ngoai mua rong nhe trd lai véi
gia tri 72,5 ty déng trén HOSE trong phién hém nay.

HDB
13550 1 Trén thj truong phai sinh, ky han 4111G8000 két phién & murc
1.884,5 diém, giam -0,45% so vdi phién trudc. Chénh léch
duong 3,18 diém so v&i VN30. Cac ky han 4111G9000,
4111GCO000, 411MH3000 chénh Iéch trai chiéu tlr -1,32 diém dén
10986 1y +5,48 diém. Téng khdi lugng hop déng giao dich tdng 7,8% so
V@i phién trudc. Cac trader tdng cac vi thé dau co trong phién
khi VN30 bién dong manh. Nghién vé VN30 phuc hoi nhe sau
giam manh vao vung qué ban ngan han. Uu tién xem xét phong
nglra rdi ro khi VN30 suy yéu. Xu hudng ngan han 4111G8000
suy giam, vung khang cu quanh 1.920 diém, hé trg 1.880 diém.
Khai lugng ma Ol ky han 4111G8000 la 35.097, tdng manh céac vi

Bién dong nhém nganh thé nam gitr.

Tién ich Céng dong Xu hudng ngan han VNINDEX ti€p tuc suy yéu, gidm manh khi
khong gilr dugc cac vung ho trg quan trong nhu gia trung binh
200 phién, hé trg tam ly 1.750 diém. Trong truong hgp kém tich
cuc khi ap luc ban gidi chap ti€p tuc gia tang, VNINDEX c6 thé

GT Ban: -2898.78 2971.25 : GT Mua

Tai chinh -0.93%

Nguyén vat liéu -0.33%

‘ N?f‘"h‘f’"g ti€p tuc gidm vé vung 1.670 diém - 1.700 diém tuong (mg vung
Héng Tiéu ding 10%  gia thap nhat thang 4/2026 va sé phuc hoi trd lai vung gia quanh
Duogc phim va Y t& -0.36% 1.750 diém.
Dich vu Tiéu dung

Dudi ap lyc ban giam ti 1& du ng ky quy, tdm ly nha dau tu bi
quan, c6 phan that vong vdi dién bién cla thi truong. Rat nhiéu
c6 phiéu chiu dp lyc bédn manh, vén hda thj truong giam vé
Cong nghd Thong tin _aou% tuong duong, hay dudi von chu s6 hitu cta doanh nghiép. Trong

khi doanh nghiép van kinh doanh tang truong tich cuc, chat

Phan Tich Ky Thuat VN-INDEX lugng tai san, von chd sd hiru tot. Hién tai téng von hoda thi

Dau khi6.08%
Cong nghiép -1.70%

truong (khéng tinh dén VinGroup) khoang 296 ti USD, véi cac
théng sé dinh gid co ban P/E 10,57; P/B 1,55; tuong duong cac
thdi diém vlng day khung hoang. Diém khac biét 1én |a hién tai ti
I& cho vay ky quy trén von hoa thi truong dang & muc rat cao.
Tuy nhién, rat nhiéu doanh nghiép chat lugng, tdng trudng co
muc P/E hién tai khoang 4-8, P/B thap, mirc hap dan dé xem xét
dau tu. Do dd, mac du chat lugng thi trudng van con yéu, cac ap
luc bat dinh trén thi trudng thé gidi van tiép dién. Chung toi cho
B rang khi da kiém soat dugc rii ro tét. Nha dau tu nén xem xét
B dau tu vao cac doanh nghiép chat lugng, tang trudng & vung gia
& hién nay.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng tdi
cac ma cb nén tang co ban tét, ddu nganh trong cac nganh
chién lugc, tang trudng vugt troi clia nén kinh té.
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DANH SACH CO PHIEU THEO DOI

Viing hé tro

Théng s6 co ban
T.truéng i

Gia hién tai
(1.0004)

Gia muc tiéu
(1.000 d)

Gia dirng 16
(1.0004d)

Giao dich FA

e (GD) Rank | Rank

tiang trudng

nhuan

(1.000 d)
PAN 21.10 24.0 27-28 23.0
PVD 18.50 19.0 23-24 18.5
DPM 22.60 23.0 27-28 22.0

BANG DINH LUQGNG TUONG QUAN CAC NHOM NGANH

4.6
14.4
12.1

-8.6%
126.3%
36.5%

443.5%

Theo ddiGD 72 26
100.3%  TheoddiGD 69 44
96.1% Theo d6iGD 63 22

T S0 Batbong Cang- Van Chirn . DétMay-Da KhuCbd
oend 9° YA caosuTN g Daukhi o oY ong
tai LGLED Giay Nghiép
Trung dai han Tang Truong = Dieu Chinh Tich Luy Tich Luy Tich Luy Tang Truong  Suy Giam Tich Luy
Ngan trung han Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy
Dong tién trung han : : : :
Am_Giam Am_Tang Am_Giam Am_Tang Am_Giam Am_Tang Am_Tang Am_Giam
Hé sé VIX (normal -
: . . . . . . . 290.0
200 > +200) 201.2 265.9 292.3 224.3 282.8 256.9 278.3
Tuong quan- Y&u hon-  Y&u hon-Kém Khéng d6i- Y&u hon-Kém  Khong ddi-  Y&u hon-Kém Y&u hon-Kém Yé&u hon-Kém
VNINDEX Manh hon hon Kém hon hon Kém hon hon hon hon
C8 phiéu TOP VIC DVP TRC HCM VTK PVD TET PHR
VHM GMD DRI PSI FOX PVP PTG GVR
Théng S6 Xay Dung- Phan Bon-
B PP e 1 8 . S J A s ¢ N~ Hang Khén
h Bao Hiem BanLe Thép Thay San VLXD Ngan Hang Héa Chat [¢] g
Trung dai han Tang Truong = Suy Giam Tich Luy Suy Giam Suy Giam Dieu Chinh Suy Giam Suy Giam
Ngéan trung han Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Dieu Chinh
Dong tién trung han Am_Tang Am_Tang Am_Tang Tich Luy Am_Giam Tich Luy Am_Tang Tich Luy
Hé s VIX (normal -
’ . R . . 5 . . 191.7
200 > +200) 361.0 290.8 277.9 2771 278.9 225.5 282.1
Tuong quan- T6t hon-Kém Tét hon-Kém  Khéng d6i-  Khéng d6i-  Y&u hon-Kém  Y&u hon-Kém T6t hon-Kém  Khong d6i-
VNINDEX hon hon Kém hon Kém hon hon hon hon Kém hon
cé phiéu TOP PRE PSD TVN SEA VLB VBB DHB AST
PVI PET POM ANV BMP MSB NFC SAS

VNIndex

VN30

% Nganh

HNXIndex UPCOM

E Thong S6

Trung dai han Suy Giam Suy Giam Suy Giam
Ngan trung han Tich Luy Tich Luy Tich Luy
Dong tién trung han Am_Giam Am_Tang Am_Tang
Hé s6 VIX (normal -
200 > +200) 289.4 279.8 282.2
Tuong quan- Khong dGi- Y&u hon-Kém T&t hon-Kém
VNINDEX Kém hon hon hon
C8 phigu TOP TDB NAF OPC
POW ACL DDN

MARKET LENS

Tich Luy

Tich Luy
2571

33

Tich Luy
Am_Tang

245.4

Khong dai-
Kém hon

tang

Tang Truong Tang Truong Tang Truong Tang Truong

Tich Luy Tich Luy
Tich Luy Am_Tang
277.6 256.3 0
Yéu hon- Yéu hon-
Manh hon Manh hon



Du ng margin toan thi
truong lap ky luc gan
450.000 ty, loat CTCK
cho vay "ty USD"

Gia dau tang sau khi 6ng
Trump tuyén bé Iran sé
phai "tra gia"

Thé hé ty phu tré Trung
Quéc: Al Ién ng6i, bat
ddng san vang bong

Phé Wall nhuém sac do,
Dow Jones giam hon 300
diém

Quy 2/2026: SHS cling co
dong luc tang trudng tur
cac hoat dong kinh doanh
cot 16i
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TIN NOI BAT

Theo théng ké, tinh dén cudi quy 2/2026, du ng cho vay (bao gém margin va tng trudc
tién ban) tai cac cong ty chirng khodn udc tinh vao khoang 445.000 ty déng, tdng khoang
30.000 ty so vaéi cudi quy 1/2026 va la mirc cao Ky luc tur trude dén nay. Trong do, du ng
cho vay ky quy (margin) udc tinh khoang 435.000 ty déng vao cudi quy 2, tdng 30.000 ty
chi sau 1 quy va ciing la con sé cao nhat trong lich str.

Tinh dén cudi quy 2, toan thi truong ghi nhan 16 CTCK c6 du ng cho vay trén 10.000 ty
doéng, trong dé TCBS, SSI, VPBankS, VPS va HSC la nhitng CTCK cé du ng trén 1ty USD.
TCBS ti€p tuc la la CTCK c6 du ng cho vay Ién nhat toan nganh véi gia tri 1én dén hon
51.500 ty dong, tdng gan 7.000 ty so véi quy trude. Cac CTCK cé du no tdng manh trong
quy 2 da phan déu cé ngan hang hau thuan, c6 thé ké dén nhu TCBS, VPBanksS, LPBanks,
HDS, MBS, SHS... Ngoai ra, SSI la cai tén hiém hoi khdong cé ngan hang ding sau van co
du ng cho vay tdng manh hon 3.500 ty so vdi cudi quy 1.

KE&t phién, gia dau Brent tang khoang 1,3%, chét phién & mic 89,22 USD/thung. Trong khi
dé, dau WTI cia My tang 0,9%, 1én 83,23 USD/thung. Tinh tlr dau thang, gia dau da tang
khodng 20% khi xung dét gitta My va Iran leo thang manh.

"Mbi khi Iran giét hai mot binh sT My, ho s& phai tra gid gap nhiéu lan", 6ng Trump viét
trén mang xa hoi Truth Social. Ong cho biét da chi dao B6 trudng Chién tranh Pete
Hegseth, Chu tich HOi dong Tham muu trudng Lién quan Daniel Caine cung toan b 1anh
dao quan doi My thuc hién ménh Iénh nay. Trong khi dd, lyc lugng Houthi do Iran hau
thudn tai Yemen tuyén bd &p dat 1énh phong tda hang hai ddi véi A-rap Saudi. Houthi
cling nhiéu Ian de doa phong tda eo bién Bab el-Mandeb, tuy&n hang hai két ndi Bién Do
véi cac thi trudng toan cau.

Thé& hé ty phu tré maéi cla Trung Qudc dang lam giau véi tdc do rat nhanh, nhung khac
han giai doan trudc khi bat déng san théng tri. Al, chip ban dan va céc cong nghé 16i dang
trd thanh "mo vang" mai, tao ra I6p doanh nhan cé tham vong toan cau.

Bang x&p hang ty phu thé gidi clia Forbes dang phan anh rd moét su dich chuyén dang chu
y trong co cau tai san cda Trung Qudc. Néu cach day mét thap ky, nhing cai tén giau cé
nhat thuong gan vdi bat dong san, thuong mai dién t&r hay san xuat, thi nay Al va cong
nghé& cao mdi 1a linh vuc tao ra nhirng ty phu tré tang tai san nhanh nhat. NGi bat nhat 13
Liang Wenfeng (Luong Van Phong, sinh nam 1985), nha sang lap DeepSeek. Tinh dén
ngay 20/7, Forbes udc tinh ong s& hitu khai tai san khodng 39,5 ty USD, xép thi 51 thé
gidi va trd thanh ty phu Al giau nhat hanh tinh, vugt xa CEO Anthropic Dario Amodei (15,5
ty USD) va dong sang lap OpenAl Sam Altman (3,3 ty USD).

Ching khoan My khép phién ngay 20/07 trong sac dd khi gia dau tang trd lai do cang
thang quan su gitra My va Iran leo thang. K&t phién, chi s6 S&P 500 giam 0,19% xudng
7.443,28 diém, trong khi Nasdag Composite mat 0,05% con 25.508,07 diém. Chi s6 Dow
Jones giam 307,16 diém, tuong duong 0,59%, xudng 51.839,26 diém

My da thuc hién ngay khéng kich thir chin lién ti€p nham vao Iran trong dém. Cang thang
cang gia tang khi lyc lugng Houthi tai Yemen tuyén bd ap dat Iénh phong tda hang hai dai
véi Saudi Arabia. Tuy nhién, tdm ly thi truGng cai thién vao gilra buGi séng tai London sau
khi nguoi phat ngon Bé Ngoai giao Iran Esmail Baghaei phat tin hiéu vé kha nang dat dugc
gia’ilphép ngoai giao.

Chat lugng tang trudng dén tlr cac hoat dong kinh doanh c6t 16i. SHS duy tri nén tang tai
chinh vig chac vdi téng tai san dat 27.567 ty dong tai ngay 30/06/2026, tang gan 20%
so vdéi cubi ndm 2025. Quy mé tai san tiép tuc dugc mé rong, tao du dia dé Cong ty phat
trién cac hoat déng kinh doanh c6t I16i va nang cao nang luc canh tranh.

LGy k& 6 thang dau nam 2026, SHS dat 1.017 ty doanh thu va 370 ty déng Igi nhuén trudc
thué. K&t qua nay dén tur sy tang trudng tich cuc clia cac mang kinh doanh cét 16i la moi
gi6i va Ngan hang dau tu. Tang trudng cia mang moi gidi duge hé trg tir gia tdng cua
doanh thu mai gidi va hoat déng cho vay ky quy. Du ng cho vay khach hang dat 11.722 ty
dong tai cudi quy 2/2026, tdng 87% so vdi cung ky 2025 va tang 29% so vd&i dau nam.
Doanh thu méi gidi trong quy 2/2026 tang 18% so vdi cung ky, du gia tri giao dich binh
quan/phién toan thi truong giam 30% tir 31.607 ty déng/phién trong quy 1 xuéng con
22.215 ty dong/phién trong quy 2.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von héa Gia tri giao dich theo nhém nganh
Tién ich Coéng nghé
Micro Cap Index Cong dong Théng tin
Small (i%p Index 2% 59 3%
Tai chinh
Mid Cap Index 11%

9%

Nguyén vat liéu
15%

Cong nghiép
53%
Large Cap
Index
B Ngan hang
3%
Hang Tiéu dung
4%
= Dugc phdm va 'Y
16 . .
. Dich vu Tiéu L .
4% dung Da;‘ykm
2% °
Top von hoa Top KLGD Ién nhat
KLGD KLGD
1,707,681 7.4% 1,468 149.9 136,115,578 247% 3,738 14.3
VHM 562,305 17.8% 10,200 13.4 2.3 SHB 73,300,693 18.1% 2,578 4.6 0.8
VCB 473,767 16.1% 4,301 13.2 2.0 VIX 44,903,272 16.5% 2,307 5.5 1.0
BID 269,362 17.8% 4,393 8.4 1.4 HPG 27,627,225 12.6% 1,830 11.3 1.2
CTG 239,222 21.7% 4,906 6.3 1.3 ssli 23,016,393 13.8% 2,152 10.5 1.4
Top 5 c6 phiéu tang gia Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS P/E P/B Ma +/-% ROE EPS P/E P/B
ADG A 7.0% 4.7% 879 9.1 0.4 CTs W -7.0%  13.2% 1,385 17.6 2.3
VVS A& 7.0%  63.9% 13,737 7.0 3.2 SSC W -7.0% 3.7% 1,044 28.1 1.2
T™™T # 7.0%  43.7% 1,705 6.3 2.3 GAS W -7.0%  17.7% 4,597 15.9 2.6
HAS # 6.9%  -2.9% (473) - 0.5 PNJ W -7.0%  231% 5,554 7.4 11
SGR 6.7% 6.5% 1,175 10.1 0.6 HSL W -6.9% 0.0% 0 19,960.6 0.7
Top KLGD NDT nuéc ngoai mua rong Top KLGD NDT nuéc ngoai ban rong
9,125,530 181% 2,578 (2,872,434) 17.5% 2,802
HPG 3,505,414 12.6% 1,830 11.3 1.2 PVD (2,283,000) 6.3% 1,118 17.3 0.6
HDB 3,354,351 23.2% 3,545 7.6 1.6 BSR (2,168,800) 9.0% 1,041 23.7 2.0
VIX 3,347,160 16.5% 2,307 5.3 1.0 MBB (2,166,189) 20.1% 3,442 6.6 1.2
NVL 2,767,288 3.3% 814 15.3 0.5 TCB (1,978,200) 14.7% 3,676 8.1 1.1

SHS Research | Market Lens



SHS| i
Tai chinh thinh vuong

Website: www.shs.com.vn

Chiju trach nhiém noi dung:

Phé Giam DPac Trung tam Phan Tich
Ngd Thé Hién

Hien.nth@shs.com.vn

Trudng BP Chién lugc Thi trwong

Phan Tan Nhat
Nhat.pt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C6 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



