S SHS 5152 somens F MARKET LENS

Phién giao dich ngay: 21/5/2026 ) )
DIEN BIEN CHIEN LUOC TH| TRUGNG
Index 1,896.89 264.37 Sau khi phuc héi véi ap luc ban kha dot bién trong phién
% Thay di Index ¥ -0.85% 4 116% trudc. Thi truong giao dich cham, ti€p tuc phan hoa trong phién
KLGD (CP) 677,723,416 53741749 hOm nay. VNINDEX dau phién tang diém Ién vling gid quanh
GTGD (ty dong) 22,052.35 91465 1.920 diém vdi thanh khoan suy gidm khi cdc nhom ma phuc hoi

% Thay d8i GTGD Jp— _43.03% Sau @p luc ban manh. VNINDEX sau d6 chju ap lyc diéu chinh

T T véi thanh khoan tdng trong phién chiéu. K&t phién VNINDEX
gim 16,34 diém (-0,85%) vé muc 1.896,89 digm, dudi khang
19300 1 [ 700.0 cy tam ly 1.900 diém. Trong khi VN30 giam nhe 1,43 diém (-
0,07%) vé muic 2.027,51 diém, trén hod trg tdm ly 2.000 diém
dudi anh hudng tich cuc cla cac cd phi€u ngan hang.
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- 400.0 DO rong trén HOSE nghién vé tiéu cuc vai 152 méa giam gia.

1,900.0 - | 2000 Chiu ap luc diéu chinh sau khi phuc héi & nhém nang lugng khi

1890.0 4 gia dau giam manh va cdc nhém cao su, phan bdén, céng nghé,

! : - 200.0 3

ching khoan, bat déng san. Phuc héi tich cyc & nhdm xay lap
1:880.0 7 - 100.0 dién sau giai doan giam manh, nhém thép, da xay dung, ban 1€,
tiéu dung, bao hiém, ngan hang vaéi 144 m3 tang gia va 64 ma
gilr gid tham chiéu. Thanh khoan thj truong giam manh, khéi
lugng giao dich gidm -47,8% so vai phién trude, chi khoang
70% murc trung binh. Thé hién muirc dd phuc héi kém tich cuc &
nhiéu ma. Dong tién ngan han suy yé&u khi tdm ly nha dau tu bat
o | dau trd nén than trong hon. Khéi ngoai ti€p tuc ban rong manh
283_32@ trong phién hém nay vdi gia tri -1.707 ti dong trén HOSE.

VIC
sl }  Trén thi trudng phéi sinh, ky han 4111G5000 da ddo han. Thi
truong sé& chuyén sang giao dich trén ky han chinh 4111G6000.
MBB | Ky han 4111G6000 két phién & muirc 2.010,0 diém, giam -0,70%
17420 ty so vdi phién trudc. Chénh léch am md rong 1én -17,51 diém so
véi VN30. Céc ky han 4111G9000, 4111GC0O00 chénh Iéch md
rong tur -12,91 diém dén -15,51,34 diém. Tong khéi lugng hop

Triéu CP

0.0

1,870.0

FPT
31711 ty

VCB
163.62 ty M déng giao dich tdng 52,2% so véi phién trudc khi chuyén sang

: ky han chinh. Cac trader bat dau kém lac quan vai chi s6 VN30.
GTBan: -3723.60 2016.98 :GTMua /3 yy tién phong nglra rui ro cho thi trudng co s& khi VN30

Bién dong nhém nganh gap vung khang cu manh, chiu ap luc ban. Xu hudng ngan han

Tién ich Cong dong 4111G6000 tang trudng trén hd trg 2000 diém, khang cu quanh
j j 2.050 diém. Khéi lugng ma Ol ky han 4111G6000 la 12.478, tang
céc vi thé nam gitr.

Tai chinh -1.93%
Nguyén vat liéu
Ngan hang
Xu hudng ngan han cda VNINDEX van duy tri tang trudng
trén vung ho trg tdm ly 1.900 diém. Tuy nhién VNNDEX sau giai
doan tdng gid manh 08 tuan lién ti€p t&r ving day quanh 1.600
diém lén vung gid quanh 1.930 diém dang cd rui ro tao dinh
ngan han, két thuc giai doan tang gid manh vdi ap luc chinh dén
tir nhdm ¢8 phi€u Vin Group. Xu hudng cta VN30 dang suy yéu
hon va chi tich cuc trd lai néu vugt 1én viung khang cu quanh
2.050 diém.

Sau giai doan tang gia manh lién tiép, VNINDEX dang co rui
ro tao dinh ngan han va 02 dinh trung han khi chua thé vugt 1én
vung dinh lich str thang 01,02/2026. Chat lugng thi truong dang
suy yéu, tam ly nha dau tu cling bat dau kém lac quan khi
khéng cé nhiéu co hoi sinh lgi t6t. Trong béi canh nhom Vin
Group c6 thé két thuc giai doan tang gid manh ngan han, gay
ap luc l1én cac chi sé chinh VNINDEX, VN30. Nha dau tu duy tri
ti trong cao, danh muc mé& réng can tiép tuc kiém soat rui ro.

Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi -3.00%
Cong nghiép -1.05%

Co6ng nghé Thong tin -1.48%

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tai
cac ma coé nén tang co ban tét, dau nganh trong cac nganh
chién lugc, tdng trudng vuot troi cla nén kinh té.
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DANH SACH cO PHIEU THEO DOI
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Thi tudng: Viét Nam sé
tiép tuc phéi hop chat
ché cung phia Hoa Ky dé
hai bén sém hoan tat
thoéa thuan

Google ra mat Gemini
3.5: Al thé hé maéi co kha
nang tu hanh dong nhw
con hguoi

Gia dau rét hon 5% sau
khi 6ng Trump noi dam
phan véi Iran budc vao
giai doan cuéi

Chau Au ting gap doi
thué ap Ién thép nhap
khau

Ngan hang Nha nudc:
Khong thé uu tién tin
dung cho riéng bat dong
san
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TIN NOI BAT

Sang ngay 20/5, tai tru s& Chinh phu, Thu tudng Chinh pht Lé Minh Hung d& ti€ép Dai s
Rick Switzer, Pho Dai dién Thuong mai Hoa Ky nhan chuyé&n cong tac tai Viét Nam.

Tai cudc ti€p, Thu tudng Chinh pht Lé Minh Hung danh gid cao nhiing thanh tuu trong
hop tac Viét Nam - Hoa Ky thai gian qua trén cac Iinh vuc chinh tri ngoai giao, kinh té&
thuong mai, an ninh qudc phong, khoa hoc céng nghé va déi mdéi sang tao, hop tac giai
quyét cac van dé quéc té va khu vuc hai bén clung quan tdm. Thu tudng Chinh pht Lé
Minh Hung hoan nghénh nhitng két qua tich cuc dat dugc trong dam phan Hiép dinh
thuong mai ddi ing, céng bang va can bang Viét Nam - Hoa Ky; danh gia cao vai tro cua
Co quan Dai dién Thuong mai Hoa Ky va cé nhan Dai st Switzer. Thi tuéng khang dinh
Chinh phd Viét Nam sé ti€p tuc phdi hgp chat ché cung phia Hoa Ky dé hai bén sém hoan
tat thda thuan, qua do lam sau sac hon nira hop tac kinh t€, thuong mai, dau tu la dong
Iuc chinh thuc ddy quan hé hai nudc.

Ngay 20/5, tai su kién thudng nién danh cho lap trinh vién I/O 2026, Google chinh thirc
gidi thiéu th€ hé md hinh tri tué nhan tao (Al) mdéi nhat mang tén Gemini 3.5. V&i Gemini
3.5 Flash, Al cla Google khéng chi ding lai & viéc trd 16i cau hdi ma da co thé tu 1ap ké
hoach, viét ma va thuc hién cac quy trinh lam viéc phuc tap thay cho con ngudi.

DEi véi cong dong 1ap trinh vién va doanh nghiép, Gemini 3.5 Flash mang lai hiéu suat
vugt troi trén cac thang diém déanh gia vé Iap trinh (nhu Terminal-Bench hay GDPval-AA),
vuot qua cd phién ban 3.1 Pro trudc dé. Cac ngan hang va cong ty tai chinh dgi tac cua
Google ghi nhan da tu déng hda thanh céng nhiing quy trinh lam viéc vén kéo dai nhiéu
tuan xudng chi con thoi gian ngan vaéi chi phi chua bang mét nira

Gia dau My giam xudng dudi méc 100 USD/thling trong ngay 20/05 sau khi Téng théng
Donald Trump cho biét cac cuéc dam phan vai Iran da budc vao “giai doan cudi”. Dau
WTI clia My gidm hon 5% xuéng con 98,26 USD/thung. Trong khi do, dau Brent chuan
qudc té cling mat hon 5%, chdt phién & 105,02 USD/thung.

Ong Trump trudc dé cho biét da hiy k& hoach ndi lai cac cudc tan cong quan su nhdm
vao Iran dé danh thém thoi gian cho hoat dong ngoai giao theo dé nghi clia cac déng
minh A-rap viing Vinh. Ngay 20/05, 6ng ndi véi cac phéng vién ring chinh quyén My
dang & “giai doan cudi” cla tién trinh dam phan vdi Tehran. Ngay 19/05, Citibank canh
bdo thi truong dang danh gia thdp nguy co gidn doan nguon cung dau kéo dai. Ngan
hang nay du bdo gid dau Brent co thé tang Ién tdi 120 USD/thung trong ngan han. Tuy
nhién, Wood Mackenzie cling cho rang gia dau sé& giam manh néu My va Iran sém dat
dugc thda thuan hoa binh gilip Hormuz ma clra trd lai trude thang 6. Trong kich ban nay,
gia Brent giao ngay c6 thé gidam vé khoang 80 USD/thling vao cudi nam 2026.

Nghi vién chau Au (EP) ngay 19/5 da chinh thidc théng qua quyét dinh tdng gap doi thué
doi véi thép nhap khdu, mot déng thai nham bado vé nganh cong nghiép thép cla Lién
minh chau Au (EU) trudc lan séng xuat khau gia ré tir Trung Quéc.

Véi 606 phiéu thudn va 16 phi€u chéng, cac nha lap phdp EU da nhat tri tdng mic thué
ap dung déi vai thép nhdp khau Ién 50%, dong thoi cat giam 47% khdi lugng thép duogc
phép nhap khau trudc khi chiu dp thué. Sau khi dugc cac quéc gia thanh vién EU chinh
thirc phé duyét, quy dinh nay sé& tré thanh ludt va bat dau cdé hiéu luc tlr ngay 1/7/2026.
Gidi quan sat chi ra chién lugc mdi clia EU c6 nhiéu diém tuong dong vdéi cac bién phap
ma Téng théng My Donald Trump dang ap dung. Hién nudc My cling ap murc thué 50%

dé€ ngan chan nquén cung kim loai gia ré tir Trung Qudc. o
Dai dién Ngéan hang Nha nudc khang dinh diéu hanh tin dung phai bao dam can bang

gilta t&ng trudng va an toan hé théng, khéng thé uu tién riéng cho bat déng san. Ong
Nguyén Phi Lan, Vu truéng Vu Du bdo Thdéng ké, On dinh tién té, tai chinh (Ngan hang
Nha nudc) cho biét tai dién dan khoi thong dong van, chiéu 20/5.

Theo 6ng Lan, viéc diéu hanh phai dat trong muc tiéu én dinh vi mo, nén "khéng thé uu
tién mot Iinh vuc nao". "Khoadng céch gilta tdng trudng huy dong va tin dung dang kha
I6n. Néu huy déng tang chdm hon cho vay, ngan hang sé chiu ap luc thanh khoan, anh
hudng kha nang cung Ung von cho nén kinh té", 6ng Lan cho biét. Vi vay, viéc dinh
hudng tang trudng tin dung khoang 15% ndm nay nham bao dam hai hoa gilta muc tiéu
hé tro tang trudng va 8n dinh tai chinh.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von héa

Small Cap Index Micro (:D)’f/p Index

1%

Mid Cap Index
9%
Large Cap
Index
87%
Top von hoa
Ma KLGD ROE EPS P/E P/B
viC 1,746,957 7.4% 1,468  154.4 11.6
VHM 656,775 17.8% 10,200 15.7 2.6
VCB 539,777 16.1% 4,301 15.0 2.3
BID 319,595 17.8% 4,393 10.0 17
CTG 273,396 21.7% 4,906 7.2 1.4
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
pc1 1 6.8%  12.6% 2,532 7.5 0.9
TNT 1 6.8% 2.2% 268 38.2 0.8
DRH 6.7% 1.2% 126 16.4 0.2
oGcc 1 6.7% 3.7% 224 13.4 0.5
TCO 6.2% 4.4% 542 27.0 1.2

Top KLGD NDT nuéc ngoai mua rong

Ma KL mua ROE EPS P/E P/B
VPB 10,543,600 15.5% 3,314 8.1 11
MSB 3,514,000 14.1% 1,884 7.6 1.0
vVCB 2,503,079 16.1% 4,301 15.0 2.3
SHB 1,223,778 18.1% 2,610 5.2 0.9
LPB 1,169,794 24.7% 3,738 14.0 3.2
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
3%
Tién ich Coéng nghiép
Cong 24%

doéng
Tai chinh 7%
9%

Dau khi
0%
Dich vu Tiéu
dung
5%

Nguyén vat liéu
32%

Hang Tiéu B Dugc phdm
dung vayYté
10% 4%
Ngan hang
6%
Top KLGD Ién nhat
Ma KLGD 2{0] 5] EPS P/E P/B
SHB 50,018,062 181% 2,610 5.2 0.9
VIX 38,461,305  25.6% 3,219 5.8 1.4
HPG 33,400,854 12.6% 2,013 13.0 15
PC1 28,298,360 12.6% 2,532 7.5 0.9
VPB 23,580,831 15.5% 3,314 8.1 1.1
Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS P/E P/B
HRC & -7.0% 57% 1,162 43.9 2.5
VNE ¥ -6.9%  11.6% 1,083 2.5 0.3
sev & -6.5%  -0.6% (97) - 0.4
TNG & -6.5%  14.3% 2,558 12.1 17
FUEIP100¥ -6.2% N/A N/A N/A N/A

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban 3{0] 3 EPS P/E P/B
MBB (7,038,522) 20.1% 3,442 7.1 1.3
ACB (5,810,516) 17.5% 3,167 7.2 1.2
FPT (4,131,486) 23.6% 5,515 14.1 3.0
TCB (3,013,750) 14.7% 3,676 8.8 1.2
ViCc (2,350,237) 7.4% 1,468 154.4 1.6



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



