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Phién giao dich ngay: 21/4/2026 ) )
DIEN BIEN CHIEN LUOC TH| TRUGNG
Index 1,833.48 253.27 Sau phién téng diém véi thanh khodn suy gidm, VNINDEX tao
% Thay d6i Index & -0.20% ¥ -158% khoang trong téng gia dau phién hém nay, hudng dén ving gia
KLGD (CP) 875,117,477 68,667,338 duanh 1.870 diém va bat dau chiu ap lyc ban gia cao. Ap luc ban
GTGD (ty dong) 25,263.73 124532 Qia tdng manh hon trong cudi phién chiéu vdi thanh khoan gia

tang kém tich cuc & nhiéu nhém ma. K&t phién VNINDEX giam

% Thay d6i GTGD 16.27% 46.77% = S " R P A /
3,63 diém (-0,20%) vé muc 1.833,38 di€m, trén ho trg tam ly

1.800 diém. Trong khi VN30 giam nhe 1,96 diém (-0,10%) vé muc
]:Zgg 7 r Zggg 5 2.007,08 diém, chiu ap luc ban & vung gia cao quanh 2.050 diém.
1,860.0 - 7000 & D6 rong trén HOSE nghién vé tiéu cuc véi 227 ma gidm gid. Ap
1,855.0 L s000 ~ luc ban gia tang kha manh & cac ma khu cbng nghiép, ching
1,850.0 1 L 500.0 khodn, dién, cobng nghé, ban 1&, xay dung, bat déng san von hoa
1:228 - 400.0 trung binh, nhé véi thanh khodn gia tang kém tich cuc; 99 ma
1835.0 4 L 300.0 tdng gid, phuc hoéi kha tich cuc & cac ma van tai dau khi, néng
1830.0 - - 200.0 nghiép, phén hoéa manh trong nhém ngén hang va 56 ma gitr gia
1.825.0 - - 100.0 tham chi€u. Thanh khodn thi truong tang, khdi lugng giao dich

1,820.0 A A 0.0 tang 29,2% so vdi phién trudgc. Thé hién ap luc ban gia tdng kha

~ manh & nhiéu nhdm ma3, cai thién kha tich cuc & nhém dau khi va
khd dot bién & nhdm thép... Khdi ngoai ti€p tuc ban rong trong
phién hém nay vai gia tri -384,4 ti dong trén HOSE.

Trén thj truong phai sinh, ky han 4111G5000 két phién & muc
R SRR 1.998,0 di€ém, tdng 0,01% so vdi phién trudc. Chénh léch dm thu
293.82 ty AR hep con -9,08 diém so vdi VN30. Cac ky han 4111G6000,
4111G9000, 4111GC000 chénh léch am tir -7,08 didm dén -12,58
diém. Téng khai lugng hop déng giao dich tang 3,9% so vdi phién
trude. Cho thay cac vi thé giao dich dau co tang trong phién khi

VCB
12383ty VN30 bién déng manh. Cac trader nghién vé phong ngura rui ro

HPG cho thi truong ca s& khi chi s6 VN30 dang gap cac vung khang
290.36 ty cu manh. Xu hudng ngan han 4111G5000 vuot vung khang cu
aney B quanh 1.950 diém, ti€p tuc hudng dén ving 2.000 diém. Khoi

lurgng mé Ol ky han 4111G5000 la 33.517, tdng cac vi thé nam git.
GTBan: -3407.23 3022.88 : GT Mua

Tién ich Cong dong Xu hudng ngénﬁhan cta VNINDEX tang trudng trén vung hd
trg quanh 1.800 diém. VNINDEX da chiu ap luc ban kha manh khi
gap vung khang cu tuong Ung dudng xu hudng ndi cac vung gia
cao nhat thang 01/2026 va 02/2026 nhu da nhan dinh va chua
cé du bao vuot qua dugc trong nhitng bao céo trudce. Hién tai chi
s0 VNINDEX sau giai doan phuc hoi, tdng diém tir viing gia 1.600
diém trong 04 tuan lién ti€p dang cd rui ro tao dinh ngan han,
chiu ap luc diéu chinh kiém tra lai vung hé trg 1.800 diém.

Thi truong da dén nhén théng tin tinh dén cudi quy 1/2026, du
ng cho vay (bao gém Ky quy va Ung trudc tién ban) tai cac cong
ty chiing khoan udc tinh vao khoang 415.000 ty déng, tadng
Céng nghé Thang tin-2.2% khoang 9.000 ty so véi cudi ndm 2025. Trong dd, du ng cho vay
ky quy (margin) udc tinh khoang 405.000 ty dong, tdng 13.000

T, T ty sau quy 1/2026. Diéu nay gay ap luc 1én 1én thj truong hién
' nay, nhat la trong bdi canh 13i suat cho vay margin cé dau hiéu
" tang tré lai. Chung t6i kha than trong vdi ti 1é ky quy hién tai va
nhitng bat én dia chinh tri van tiép dién. Thi truong van chua cé
nhiéu co hdi tang trudng tot. Nha dau tu van duy tri ti 1& don bay
cao, nén xem xeét co cau cac ma yéu kém, giam ti trong dau co
ngan han néu co.

Tai chinh

Nguyén vat liéu
Ngan hang

Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi

Cong nghiép

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tdi cac
mé& c6 nén tang co ban tot, dau nganh trong cac nganh chién
lugce, tang trudng vuot trdi clia nén kinh té.
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Thong s co ban
(1.000d) dur kien (1,000 d) (1.000d) T.truéng | T.trudng Loi
(1.000 d) Doanh thu nhuan

Gia hién tai

PVT 22.10 23-24 29-30 21 10.0 36.0% 27.2% Theo ddi giao dich
GEG 15.00 14.5-15.5 20-21 13.5 8.9 6.3% 189.4%  Theo ddi giao dich
FRT 151.00 140-145 170-175 139 32.4 30.3% 160.6%  Theo ddi giao dich
PAN 32.65 29-30 34-35 27 10.1 0.9% 9.8% Theo dbi giao dich
PTB 49.25 48-49 58-60 46 6.8 8.0% 37.8% Theo ddi giao dich
BID 40.40 40-41.5 48-50 38 9.5 18.7% 45.4% Theo dbi giao dich
MSB 12.45 11.6-12 13.5-14 1 6.9 18.4% 14.5% Theo dbi giao dich

BANG DINH LUONG TUONG QUAN CAC NHOM NGANH
Thong S6 Bat Dong Cang- Van

Churng Cong Nghé- Dau Khi Dét May-Da Khu Cong

CaoSuTN Khoan  Vién Théng Giay Nghiép

Trung dai han Tang Truong Tang Truong Tang Truong = Dieu Chinh Dieu Chinh ~ Tang Truong Tich Luy Tang Truong

Ngan trung han Tang Truong Tich Luy Tich Luy Tich Luy Tich Luy Suy Giam Tich Luy Tich Luy
Dong tién trung han . . . . . .
Am_Tang Am_Giam Am_Giam Am_Tang Am_Giam Am_Giam Am_Giam Am_Giam
Hé sé VIX (normal -
200 > +200) -274.2 86.0 -121.0 -107.1 -107.5 322.3 186.0 -183.6
Tuong quan- Tot hon-  Y&u hon-Kém Y&u hon-Kém Y&u hon-Kém YE&u hon-Kém  Khong dGi-  Y&u hon-Kém YE&u hon-Kém
VNINDEX Manh hon hon hon hon hon Kém hon hon hon
C6 phiéu TOP VHM DXP PHR BMS FOX PVP AG1 SIP
VIC DVP BRR HCM VGI DCM MSH PHR
ThéngSoe _. . s , . s Xay Dung- o s Phan Bén- Hang
h Bao Hiém BanLe Thép Thuy San VLXD Ngan Hang Hoéa Chat Khéng
Trung dai han Tang Truong Tang Truong Tang Truong Tich Luy Tich Luy Tang Truong Tich Luy Tich Luy
Ngan trung han Tich Luy Tang Truong Tang Truong Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy
Dong tien trung han Am_Giam Am_Giam Money_in Tich Luy Am_Tang Am_Tang Duong_Giam Am_Giam
Hé sé VIX (normal -
200 > +200) 240.7 -277.5 -287.2 -252.8 -285.6 -290.0 196.3 -253.8
Tuong quan- Y&u hon-Kém Y&u hon-Kém Khong ddi- Y&u hon-Kém YE&u hon-Kém YE&u hon-Kém  Khéng déi-  Y&u hon-Kém
VNINDEX hon hon Manh hon hon hon hon Kém hon hon
Ca phiéu TOP PRE PET HPG VHC CTD VBB DHB VJc
BIC PSD SMC SEA VLB LPB BFC SAS
Thong S6 b o X
ia ¢ : VNIndex VN30  HNXindex UPCOM gf‘znh
Trung dai han Tang Truong = Dieu Chinh Tich Luy Tang Truong Tang Truong Tich Luy Tang Truong 57
Ngan trung han Tich Luy Tich Luy Suy Giam  Tang Truong Tang Truong Tich Luy Tang Truong 26
Dong tién trung han Am_Giam Am_Tang Am_Giam Tich Luy Tich Luy Tich Luy Am_Giam -
Hé sé VIX (normal -
200 > +200) -112.9 -264.1 260.5 -269.4 -273.7 -239.0 -287.2 52
Tuong quan- Khong déi- Y&u hon-Kém Tt hon-Kém 69 Khéng d6i-  Y&u hon-Kém  Khdng dgi-
VNINDEX Kém hon hon hon Kém hon hon Kém hon
P 4A NAF DPP
C6 phiéu TOP S
TDB PAN DP3
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Bo Tai chinh du bao sé
huy déng 38,2 ty USD von
ODA trong giai doan
2026-2030

Dau Brent tang 5% khi My
va Iran tan cong tau
thuong mai

Ngéan hang Nha nudc xem
xét néi léng cach tinh
LDR: Ha nhiét thanh
khoan va lai suat

Du ng margin toan thi
truong lap ky luc mdi, loat
CTCK cho vay ca ty USD

Quy 1/2026, tong tai san
SHS tang 47%, doanh so
moi gidi tang 86% so voi
cung ky
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TIN NOI BAT

Ngay 20/4, Bo Tai chinh da t6 chirc Hoi nghi phé bién Nghi dinh sé 119/2026/ND-CP vé
slra d6i, b6 sung mot s6 diéu cla Nghi dinh sd 242/2025/ND-CP vé quan ly va s dung
vén hé trg phat trién chinh thirc (ODA), vay uu dai nudc ngoai va dinh hudng thu hut
nguoén von nay trong giai doan 2026-2030.

Bo Tai chinh cling gidi thiéu Dinh hudng thu hut, quan ly va st dung von ODA giai doan
2026-2030 da dugc Thi tudng Chinh phi phé duyét tai Quyét dinh s6 441/QD-TTg. Theo
chién lugc nay, viéc huy déng vén vay ngoai sé dugc thuc hién véi quy mé va co cadu hop
ly, uu tién bd tri cho cac du an trong diém cd tac déng lan tda, dac biét la trong ha tang
kinh t&-xa hoi, iing pho bién d6i khi hau, chuyén dai xanh va ddi méi sang tao. BO Tai
chinh dy kién téng von vay ODA va uu dai nudc ngoai thuyc hién trong giai doan
2026-2030 dat khoang 38,2 ty USD. Tuy nhién, viéc gidi ngan hiéu qua nguén luc nay
van dang déat ra nhiéu thach thirc vé nang luc té chirc va phéi hgp thuc hién.

Gia dau thd tang manh trong ngay 20/04 khi My va Iran ti€n sat nguy co bung phat xung
doét mai sau cac vu tan céng vao tau thuong mai tai Eo bién Hormuz - tuyén van tai chién
lugc.

Khép phién ngay 20/04, hgp déng dau WTI giao thang 5 tdng gan 7%, chét phién & muc
89.61 USD/thung. Dau Brent giao thang 6 tang hon 5%, Ién 95.48 USD/thung. Hai quan
My ngay 19/04 d3 nd sung vao mét tau container cla Iran tai Vinh Oman, sau dé luc
lugng Thly quan Luc chién ti€p quan con tau. Déng thai cia My dién ra sau khi Iran tan
cbng mot tau chd dau tai Eo bién Hormuz vao ngay 18/04. ] ]

Ngan hang Nha nudc da lam viéc véi cac ngan hang thuong mai vé kha nang diéu chinh
lai quy dinh lién quan dén ty I& cho vay trén téng tién gli (LDR), theo dé cé thé cho phép
dua mét phan tién glii Kho bac Nha nudc trd lai cong thirc tinh LDR, qua dé gidam ap luc
thanh khoan cho hé théng. C6 ba hudng ndi Idng dang dugc can nhac.

Thi nhat, xem xét sra d6i hodc gia han 10 trinh tai Thong tu 26. Theo dd, cdé y kién dé
xudt cho phép duy tri viéc tinh mot phan tién gl Kho bac Nha nudc (vi du duy tri & muic
20% nhu nam 2025) thém mot thoi gian nita thay vi cat bd hoan toan vé 0%. Thi hai, diéu
chinh k¥ thuat trong cong thirc tinh LDR. Mot s6 ngan hang thuong mai dé nghi NHNN
xem xét md rdéng cac cdu phan dugc tinh vao "Huy dong", vi du nhu cac khoan vay dai
han tlr cac dinh ché tai chinh qudc t& hodc cac chiing chi tién guti dai han véi ty 1é cao
hon d€ giam ap luc huy dong dan cu. Thir ba, tdng han mic LDR: Mot vai y ki€n tur phia
cac ngan hang c6 phan cho rang NHNN co thé xem xét ndi tran LDR tir 85% 1én cao hon

(vi du 87-90%) cho nhitng ngan hang cé chi sd an toan vén (CAR) tot. o )
Theo théng k&, tinh dén cubi quy 1/2026, du ng cho vay (bao gém margin va ung trudc

tién ban) tai cac céng ty chiing khoan udc tinh vao khodng 415.000 ty déng, tdng khoang
9.000 ty so véi cudi ndm 2025 trude do va la mic cao Ky luc tlir trude dén nay.

Trong dé, du ng cho vay ky quy (margin) udc tinh khodng 405.000 ty dong, tdng 13.000
ty sau quy dau nam va ciing la con s6 cao nhat trong lich sir chirng khodn Viét Nam. Tinh
dén cudi quy 1, toan thi trudng ghi nhadn 15 CTCK cé du ng cho vay trén 10.000 ty dong,
trong dé 5 cai tén la TCBS, SSI, VPBankS, VPS va HSC la nhiing CTCK ¢cé du ng trén 1ty
USD. TCBS tiép tuc la 1a CTCK cé du ng cho vay Idn nhat toan nganh véi gia tri gan

45.000 ty, tdng nhe so vdi dau nam. ,
CTCP Chung khodn Sai Gon - Ha No6i (SHS) vira céng bd bao cdo tai chinh quy 1/2026,

ghi nhan lgi nhuan trudc thué 280 ty dong. Du ng cho vay tiép tuc tang trudng ky luc, dat
10.500 ty d6ng, tang 126% so vai cung ky nam trudc.

Trong quy 1, doanh sé madi gidi cla SHS dat gan 97 ty déng, tdng 86% so vai cung ky. Tai
thoi diém 31/03/2026, du ng cho vay cta SHS khoang 10.502 ty déng, tdng manh 126%
so vd&i quy 1/2025, mic cao ky luc trong lich st hoat déng clia SHS. Téng tai san clia SHS
dat 22.367 ty dong, tang 47% so vdi cung ky. K&t qua kinh doanh quy 1/2026 phan anh xu
hudng tang trudng on dinh va bén viing cda SHS, phu hgp vdi dinh hudng phat trién cac
mang c6t 16i nhu dich vu tai chinh, quan ly tai san va ngén hang dau tu.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Small Cap Index Micro 23/’3 Index

1%

Mid Cap Index
1%
Large Cap
Index
86%
Top von hoa
Ma KLGD ROE EPS P/E P/B
viC 1,471,852 7.4% 1,468 130.1 9.8
VHM 595,985 17.8% 10,200 14.2 2.4
VCB 502,176 16.7% 4,210 14.3 2.2
BID 295,207 18.8% 4,259 9.5 1.6
CTG 272,620 211% 4,455 7.9 1.5
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
vvs 4 7.0%  63.9% 14,919 9.0 4.4
PJT 1 6.9% 6.8% 891 9.2 0.6
VPG 1 6.9% -46.6% (6,863) - 0.3
MDG 1 6.8%  28.4% 4,172 8.9 2.3
pvP 1 6.7%  10.5% 1,914 8.2 0.8

Top KLGD NDT nuéc ngoai mua rong

Ma KL mua ROE EPS P/E P/B
HPG 10,000,392 12.6% 2,013 14.1 1.7
‘UEVFVNI 7,742,550 N/A N/A N/A N/A
EIB 2,660,800 4.4% 610 36.9 1.6
HCM 1,208,500 9.4% 1,453 19:2 21
POW 1,075,202 6.8% 851 15.5 1.0
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Gia tri giao dich theo nhém nganh

Tién ich Coéng nghé
Cong déng  Théng tin
5% 2%

Céng nghiép
29%

Tai chinh
15%

Nguyén vat liéu
26%

Dau khi
0%
Dich vu Tiéu
Hang Tieu dg;@l
%'3/9 = Duoc phdm
° vayté
4%
Ngan hang
3%
Top KLGD Ién nhat
Ma KLGD ROE EPS P/E P/B
HPG 100,140,634 12.6% 2,013 14.1 17
NVL 49,240,070 3.3% 884 19.4 0.6
SHB 49,046,288 19.0% 2,591 5.9 1.0
VIX 38,636,702 25.6% 3,245 5.4 2.0
HCM 33,251,453 9.4% 1,453 19.2 2.1
Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS P/E P/B
VNE -6.3% 8.4% 795 4.4 0.4
ca7 4 -6.0% 11.2% 1,438 6.8 0.7
NvT & -5.5% 3.2% 194 1.3 1.3
PMG 4 -5.5% 3.1% 455 16.1 0.5
sTG 4 -5.2% 11.5% 2,988 12.8 1.4
Top KLGD NDT nuéc ngoai ban rong
M3 KL ban ROE EPS P/E P/B
MSB (8,130,952) 14.2% 1,804 6.9 0.9
ACB (2,929,300) 17.6% 3,042 7.9 1.3
ssli (2,790,016) 13.9% 1,952 14.8 1.9
FPT (2,256,662) 23.6% 5,515 13.9 3.0
VCB (2,063,274) 16.7% 4,210 14.3 2.2



Website: www.shs.com.vn

Chiu trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui 1dng lién hé:

Tat ca nhiig thong tin néu trong bao cdo nghién clru nay da dugc
xem xét cdn trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha NOi (SHS) khéng chiu bat ky mot trach nhiém nao déi véi tinh
chinh xac clia nhitng thong tin dugc dé cdp dén trong bdo céo. Cac
quan diém, nhan dinh va danh gia trong bdo cédo nay la quan diém ca
nhan cua cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Béo cdo nay chi nham muc tiéu cung cdp thong tin ma khong ham y
khuyén nguoi doc mua, ban hay ndm gilr ching khoan. Nguoi doc chi
nén str dung bao cdo nghién ctru nay nhu la mét nguén théng tin tham
khao.

SHS c6 thé cé nhitng hoat ddng hgp tac kinh doanh vai cac dai tuong
dugc dé cap dén trong bdo cdo nay. Nguoi doc can luu y rang SHS ¢6
th& cé nhitng xung dét Igi ich ddi vai cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru s chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn

SHS Research | Market Lens

Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



