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Phién giao dich ngay:
Théng ké thi trudng HOSE HNX
Index 1,885.44 252.66
% Thay d6i Index ¥ -0.44% ¥ -0.18%
KLGD (CP) 1,205,880,480 115,760,980
GTGD (ty déng) 37,338.88 2,775.25
% Thay d6i GTGD 0.24% 29.94%
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Tai chinh

Nguyén vat liéu

Ngan hang

Hang Tiéudung -1.7%
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Dich vu Tiéu dung
Dau khi

Cong nghiép-2.2%
Co6ng nghé Thong tin
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DIEN BIEN CHIEN LUQC THI TRUONG

Sau khi VNINDEX c6 tin hiéu rui ro tao dinh ngan han vung
1.900 di€ém -1.920 di€ém va vai ap luc tir thi trudng thé gidi. Thi
trudng da chiu ap luc ban manh trong phién hém nay.
VNINDEX trong phién giam kha manh vé gan vlng gia 1.850
diém, phuc hoi kha t6t trd lai dudi anh hudng tich cuc cla cac
cG phiéu v8n hoda 16n. K&t phién VNINDEX giam 8,34 diém (-
0,44%) vé muc 1.885,44 diém, chiu ap luc ban & vung gia
quanh 1.900 diém. VN30 giam -5,23 diém (-0,25%) vé murc
2.080,38 diém, chiju ap luc rung lac, kiém dinh lai vung gia cao
nhat ndm 2025 quanh 2.055 diém.

D6 rong trén HOSE tiéu cuc véi 246 ma giam gia. Chiu ap
luyc ban manh & cac ma ching khodn, bat déng san, xay dung,
vat liéu xay dung, khu céng nghiép cao su..., cdc ma co tinh
chat dau co, don by cao khi thong tin du ng margin cudi qui
IV céng bd; 96 ma tang gia, nGi bat & cac ma nang lugng, hoa
chat, phan boén, bao hiém, cdng nghé... va 36 ma gilr gia tham
chiéu... Thanh khoan thi truong tdng, khéi lugng giao dich
khdp 1énh trén HOSE tang 13,94% so vd&i phién trudc. Tuy
nhién thé hién ap luyc ban ngan han gia tang, co tinh chat cat
I6 ngdn han manh & nhiéu ma. Khdi ngoai ti€p tuc ban rong
trong phién giao dich hdm nay véi gia tri -312, ty dong trén
HOSE.

Trén thi trudng phai sinh, ky han 4111G2000 két phién & murc
2.078,0 diém, tdng 0,02% so vdi phién trudc. Chénh léch am
md& réong thu hep -2,38 diém so vdi VN30. Cac ky han
4111G3000, 4111G6000, 4111G90000 chénh léch am tir -6,38
diém dén -20,28 diém. Téng khéi lugng hop déng giao dich
tadng 4,7% so vai phién trudc. Cac trader gia tang vi thé dau
co trong phién khi VN30 bién déng manh, nghién vé VN30
diéu chinh ngan han, phong nglra rui ro cho thi truong co sé.
Xu hudng ngan han 4111G2000 chiu ap luc kiém tra lai ving
gid quanh 2.050 diém. Khéi lugng md Ol ky han 4111G2000 Ia
31.755, tdng cac vi thé nam gilr.

Xu hudng ngan han VNINDEX duy tri tang trudng trén vung
hé trg gan nhat quanh 1.850 diém, hé trg manh hon 1.800
diém. VNINDEX c6 rui ro tao dinh ngan han ving 1.900 diém -
1.920 diém, chiu ap luc ki€ém dinh lai ving dinh gida nam 2025
sau khi vugt qua. Cac vi thé ngan han sé uu tién ban gia cao,
cO cau, ban gidam ti trong cdc ma co két qua kinh doanh yéu
kém, co tinh chat dau co, don bay cao.

Thi truong chiu ap luc diéu chinh sau giai doan tang gia.
Bén canh théng tin cudi quy 4/2025, du ng cho vay tai cac
cbng ty chiing khoan udc tinh vao khoang 406.000 ty déng,
la mlc cao ky luc tir trudc dén nay. Trong ban tin cudi tuan
trudc ching toi dd khuy&n nghi cac vi thé dau co, ti 1&é don by
cao, nén xem xét co cau, giam ti I& du ng khi thong tin téng du
ng qui IV clia cac cbng ty chiing khodn sap cong bd. Cac vi
th& ngan han sé uu tién ban gidm ti trong cdc ma cé két qua
kinh doanh y&u kém, c6 tinh chat dau co, don bay cao. Chién
luge hop ly 1a nam gitr theo xu hudng tang trudng clia cac cé
phi€u hang dau nhom dan dat thi truong cho dén khi thay dgi
xu hudng. Co thé md rong cac ca hoi madi véi cac ma dau
nganh khac cé xu hudng tang mdi sau giai doan tich Ily kéo
dai nhu ching t6i da dé cép & nhiéu ban tin trudc. Cac vi thé
gidi ngan can kiém soat cac murc rdi ro néu co.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
cac ma cd nén tang co ban tét, dau nganh trong cac nganh
chién lugc, tang trudng vugt trdi clia nén kinh té.
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Tong Bi thu Té Lam: Dai
hoi XIV la bé phong dua
dat nudc vao ky nguyén
mgi

My san sang ap thué
quan thay thé néu Toa an
T6i cao phan quyét bat lgi

Vang thé giéi tang gan
4%, bac 1ap ky luc 95 USD

NHNN ti€p tuc hut rong
manh trén thi truong mé

Chirng khoan SHS bao lai
truéc thué 'nam 2025 gan
1.651ty’d6ihg, vuot xa ké
hoach dé'ra.
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TIN NOI BAT

Téng Bi thu Tdé LAm nhan manh Dai héi XIV cd trong trach lich st, xac 1ap nhitng quyét
sach mang tinh "bé phdng" dé thuc hién thanh céng hai muc tiéu chién lugc 100 nam cula
dat nudc..

MUC TIEU PHAT TRIEN 2026 - 2030 VA TAM NHIN 2045: KHAT VONG LON, BUGC DI
CHAC. Muc tiéu t8ng quat 1a: Gilr virng mai truong hoa binh, 8n dinh; phat trién nhanh,
bén virng dat nudc; cai thién va nang cao toan dién dai sdng nhan dan; tu chi chién lugc,
tu cudng, tu tin, ti€n manh trong ky nguyén mdi ctia dan toc; thuc hién thang lgi muc tiéu
dén ndm 2030 trd thanh nudc dang phat trién co céng nghiép hién dai, thu nhap trung
binh cao; hién thuc hod tdm nhin dén ndm 2045 trd thanh nudc phat trién, thu nhap cao,
la mét nude Viét Nam x3 hoi chl nghia hoa binh, doc Iap, dan chd, giau manh, phén vinh,
van minh, hanh phtc. Phan ddu dat tdc do tang trudng téng san pham trong nudc (GDP)
binh quén cho giai doan 2026 - 2030 tUr 10%/ndm trd Ién; GDP binh quan dau ngudi dén
nam 2030 dat khoang 8.500 USD/nam.

Chinh quyén Téng théng Donald Trump da san sang kich hoat nhitng céng cu phap ly
thay thé& dé duy tri dp luc thué quan trong truong hop Toa an Toi cao MY bac bo cac murc
thué toan cau hién tai.

Trong cudc phdng van vai The New York Times cong b6 ngay 19/1, B6 trudng Greer cho
bi€t 6ng va cac cd van da trinh 1én Téng théng Trump nhiéu lya chon khac nhau dé dat
dugc muc tiéu thuong mai. Tuyén bé nay cho thdy Nha Trang da chudn bi ky ludng céc
phuong an du phong, quyét tdm duy tri chinh sach thué quan bat k& két qua cua vu kién.
Tam diém cla vu kién la viéc 6ng Trump st dung Dao ludt Quyén luc Kinh t& Khan cap
Qudc té (IEEPA) nam 1977 dé ap dat thué quan dién rong. Trudc do, vao thang 8/2025,
mot toa phuc thdm lién bang da phan quyét rang cdc murc thué nay vuot qua thadm quyén
clia Téng théng, gilt nguyén quyét dinh cla toa an cap dudi

Gia vang tang Ién murc cao ky luc mdi trong ngay 20/01, vugt mdc chua ting co6 4,700
USD/oz va ti€p tuc tién gan t6i méc 4,800 USD, khi cang thang dia chinh tri leo thang
thic dady nhu c3u doi vdi cac tai san tru an an toan. Trong khi dd, gia bac ciing Ian dau
tién vugt moc 95 USD/oz.

Vang da ti€én sau hon vao vung gia chua tling co, khi nha dau tu tim cach phong vé trudc
rdi ro chinh trj gia tang. Khi Déng USD suy yéu dang tao thém ddng luc hd trg cho kim
loai quy, clng c6 da tang cla vang trong bdi canh niém tin vao cac tai san My co6 dau
hiéu lung lay. Cac chi s chinh trén Phé Wall d& gidam xudng murc thdp nhat trong gan ba
tuan trong phién thi Ba, khi nha dau tu bi tdc dong bdi nhitng de doa thué quan mdi cla
Téng théng Donald Trump nhdm vao chau Au lién quan dén van dé kiém soat Greenland

Trong tuan qua (12-19/01), Ngan hang Nha nudc (NHNN) tiép tuc hut rong trén thj truong
ma (OMO) tuan thir 2 lién ti€p vdi quy mé gan 48 ngan ty dong.

Dién bién trén chd y&u do khéi lugng ddo han trén kénh cho vay cam c6 gidy to co gia
(OMO) 16n, trong khi lugng bom mdi kha han ché. Cu th&, NHNN chi cung &rng méi 18.417
ty dong cho cac ngan hang thuong mai vay cam cd gidy to co gia, vdi ky han tlr 7-91
ngay va lai suat c6 dinh 4,5%/nam. Trong khi dé, khdi lugng ddo han trong ky dat 66.034
ty déng, khién khdi lugng Iuu hanh trén kénh OMO gidm xudng con 254.750 ty dong.
Trén thj truong lién ngan hang, mat bang 13 suat tang trd lai & hau hét cac ky han. Lai
suat qua dém tang 71 di€m co ban so vdi cudi tuan trudc, 1én 3,82%.

CTCP Chiing khoan Sai Gon — Ha N&i (HNX: SHS) ngay 20/1/2026 c6ng bd bao céo tai
chinh quy 1V/2025, ghi nhan doanh thu hoat dong dat 1.596 ty dong, tang 190% so vdi
cung ky nam trudc, dong thai thiét 1ap mirc doanh thu cao nhat trong mét quy k& tlr khi
SHS hoat déng.

LGy k& ca ndm 2025, t6ng doanh thu hoat déng cla SHS dat 3.667 ty déng, tang 84% so
véi ndm 2024. Loi nhuan trudc thué theo dé tdng 33,6%, dat 1.650,6 ty déng, vugt 21%
k&€ hoach ndm dé ra. Tinh dén ngay 31/12/2025, t6ng tai san clia SHS dat 23.032 ty
dong, tdng 64% so vai dau nam.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Small Cap Index Micro 23/’3 Index

1%

Mid Cap Index
9%
Large Cap
Index
88%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
viCc 1,240,671 5.6% 1,147 140.3 3.9
VCB 614,142 16.8% 4,202 17.5 2.8
VHM 505,212 M.7% 6,134 20.1 2.2
BID 373,536 16.7% 3,781 14.1 2.2
CTG 307,959 21.0% 4,292 9.2 1.3
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
HD 4 7.0% 5.7% 712 8.2 0.4
BSR 1t 7.0% 3.7% 413 50.2 1.1
DGC 4 7.0% 21.3% 8,296 7.8 1.5
YEG 4 6.9% 6.9% 805 15.3 1.1
sTB 4 6.9% 20.9% 6,519 8.9 1.7

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
ACB 3,426,110 19.9% 3,385 7.4 1.4
KBC 2,795,316 6.5% 1,872 20.1 1.4
VPB 2,792,971 14.6% 3,024 9.8 1.3
MBB 2,014,926 19.4% 3,017 9.1 1.7
GMD 1,850,820 10.0% 3,485 19.6 2.0
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
6%
Tién ich Cong
dong
10%
Tai chinh
1%
Nguyén vét liéu Cong nghiép
9% 43%
Ngan hang
1% Hang Tiéu dung
13%
= Dugc phdm Dich vy Tiéu
vayté dung D3u khi
2% 5% 0%
Top KLGD I6n nhat
Ma KLGD 2{0] = EPS P/E P/B
VIX 88,706,459 24.1% 2,766 9.2 1.9
HCM 78,441,356 10.5% 1,308 19.5 1.7
SHB 65,862,457 19.0% 2,577 6.4 1.2
SSI 45,999,392 13.0% 1,835 17.8 2.2
BSR 40,811,689 3.7% 413 50.2 11
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
PMG & -7.0% 3.0% 444 21.9 0.7
psc 4 -7.0% 10.1% 1,130 14.6 1.5
cmv 4 -7.0% 7.4% 1,032 9.2 0.7
CTF ¥ -6.9% 3.2% 372 54.8 1.7
Hcm & -6.9% 10.5% 1,308 19.5 1.7

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban ROE EPS P/E P/B
DXG (3,775,326) 2.2% 396 39.0 0.8
HCM (3,561,752) 10.5% 1,308 19.5 1.7
VNM (2,698,376) 23.6% 4162 17.6 4.0
PDR (2,565,053) 1.8% 21 83.1 1.4

SHB (2,499,148) 19.0% 2,577 6.4 1.2



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da
N&ng

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



