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Phién giao dich ngay: 19/11/2025
Théng ke thj trudng HOSE AN DIEN BIEN CHIEN LUQC THI TRUONG
'D"dex . 1,649.00 265.03 Dudi 4p luc giam diém cua thi truong tai chinh toan cau va
49 U7 Clel e 231 ¥ -066% ¥ -087% gay 06 phién lién tiép tang diém. Thi truong da bat dau chiu ap
KLGD (CP) 851,487,435 78,298,382 |yc diéu chinh manh hon, VNINDEX trong phién sang diéu chinh
GTGD (ty dong) 24,340.28 170077 vé vung ho trg quanh 1.650 diém vdi thanh khoan tang trong
% Thay d6i GTGD 7.32% 7.82% phién sang, thé hién ap luc ban téng. Ap luc ban tiép tuc gia

tdng manh hon trong phién chiéu, VNINDEX diéu chinh vé ving
16650 - 8000 1.640 diém va phuc hoi nhe. Két phién VNINDEX gidm 10,92
e ' diém (-0,66%) vé mirc 1.649,00 diém, quanh hd trg 1.650 diém.
VN30 giam 11,87 diém (-0,63%) vé muirc 1.886,20 diém, dudi
khang cu 1.900 diém.
_ Do rong trén HOSE nghién vé diéu chinh sau giai doan phuc
hoi tir vung gia 1.580 diém vd&i 222 ma giam gid. Ap lyc ban gia
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1,640.0 - L 2000 tdng kha manh & cac ma co tinh chat dau co trong nhom bat
1635.0 4 100'0 ddng san, ching khoan, cac ma cé giai doan phuc héi tét, ngan

hang, khu céng nghiép, dau khi... 84 m3 tang gia, kha ngi bat &
cac ma dich vu hang khéng, than, phan boén... va 62 ma gilr gia
tham chi€u. Thanh khoan thj truong téng, khoi lugng giao dich
trén HOSE tang 4,9% so vadi phién trude. Cho thay ap luc ban
ngan han gia tdng & nhiéu ma. Khoi ngoai van ban rong vdi gia
tri -651,1 ty déng trong phién hém nay trén HOSE.

Trén thi truong phai sinh, ky han 4111FBO00 két phién giam
TR 12,2 diém (-0,64%) vé 1.885,8 diém. Chénh léch am -0,40 diém
-64.42 ty Lo | so v6i VN30. Cac ky han xa hon VN30F2512, 4111G3000,
4111G6000 chénh léch am tur -4,2 diém dén -12,50 diém. Téng

1,630.0 0.0

AR iy Mwe o lhy khéi lugng hop dong giao dich gidm manh -26,9% so vdi phién

i trude khi ky han 4111MFBO00 sé dao han trong phién tiép theo.

ety Cac trader kém lac quan ngén han véi VN30, uu tién phong

VND MBB ngura rdi ro cho thi trudng co s& khi VN30 hudng dén céc vung

LIty HE Ly 9581 1y khang cu. Xu hudng ngén han cla 4111FBO00 phuc hoi kiém tra

. lai viing gia 1.900 diém. Khéi lugng md Ol hém nay la 27.980,
GTBan: -2530.66 1879.52 : GTMua_ gidm manh c&c vj thé nadm gilr trudc thoi diém dao han.

Bién dong nhom nganh

Tién ich Céng déng

Xu hudng ngan han VNINDEX chuyén sang giai doan phuc
héi tich Ity tich cuc trén ving hd trg quanh 1.645 diém, tuong
Ung vung gia trung binh 20 phién hién nay. Ky vong hudng dén
khang cu quanh 1.700 diém, tuong Ung vung gia cao nhat thang
08, 09/2025. Thanh khodn van & muc thap, chi khoang 70%
murc trung binh. Cac nhdm cé phi€u luan phién phuc héi sau suy
gidm va dang chiju ap luc diéu chinh ki€ém dinh lai cac ving ho
trg ngan han sau nhip phuc hoi.

Tai chinh

Nguyén vat liéu
Ngan hang

Hang Tiéu dung
Dugc phamvay té

Dich vu Tiéu dung

Sau bd chi sd6 c6 phi€u tang trudng chi tra cd tuc

| pauid VNDIVIDEND. Ngay 18/11/2025, S& GDCK TPHCM cong b
Céng nghiép quyét dinh ban hanh quy tac xady dung va quan ly chi sd c6
Céng nghé Théng 0% phi€u VNSHINE. Dugc mo ta 13 “chi s6 cd phi€u tang cudng loi

Phan Tich Ky Thudt VN-INDEX ich c6 dong” bao gom céc cb phi€u chi trd c6 tic déu dan, Vi

cac tiéu chi: ty suat c6 tic tién mat, mic thay déi ng rong, do
pha lodng... theo quy tac cda HOSE. Nhitng c6 phi€u dap (ng
tiéu chudn la tham chiéu tét dé xem xét danh gia, dau tu khi
hién tai trén thi trudng van duy tri nhiéu doanh nghiép co ban
tot, k&t qua kinh doanh tang trudng, cé céc théng sé dinh gia co
ban thap so vdi trung binh thi trudng va ti 1é ¢6 tic tuong duong
1ai suat tiet kiém. Nha dau tu can danh gia than trong dua vao
k&€ hoach kinh doanh, trién vong tang trudng cla nadm 2026
trudc khi xem xét phan bg, gia tang ti trong.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tdi
cdc ma co nén tang co ban tét, ddu nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.
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DANH SACH cO PHIEU THEO DOl

— . ) Th6n s6 co ban
Giahien | Vungmua | .o o e tigu | Gid ding 16 2

(1.5?;0@) 3?5'3‘53) (1.000d) | (1.000d) P/E T-tr:::gnLqi Bisulkign gidlngan
TRC 76.40  68-69 82-84 66 6.5 8.4% 60.4%  Theo d&i gidi ngan
PNJ 89.30  85-87 98-102 83 12.9 14.1% 129.7%  Theo d8i gidi ngan
SAB 47.00  46-47 57-58 45 13.9 -16.1% 21.6%  Theo ddi gidi ngan
VNM 60.90  59-61 68-70 55 14.6 9.1% 5.1% Theo d8i gidi ngan
VGl 78.65  78-80 95-98 74 25.8 27.3%  1933.4%  Theo ddi gidi ngan
LHG 30.65 30.5-31.5  38-40 29 5.2 23.7% 9.4%  Theo ddi giai ngan
ACV 5504  54-55 64-66 52 18.5 14.5% 39.9%  Theo d&i gidi ngan
SGP 28.06  26-28 32-33 25 14.4 34.6%  1387.0%  Theo dbi gidi ngan
DGW 4350 415-42.5  50-51 40 18.0 18.7% 36.7%  Theo dbi gidi ngan

N e i en . .. .. .. Giadirng ... a
23/04/2025  CLX 15.84 151 20-21 16.5 4.9% Nam gilr
22/8/2025 FRT 147.00 129.5 150-151 138 13.5% Nam gilr
11/11/2025 IDC 41.50 37.9 46-48 39 9.5% Nam gitr
11/11/2025 BVH 54.20 52.05 62-64 31D 41% Nam gilr
11/11/2025 SHB 16.45 15.5 18-18.5 15 6.1% Nam gilr

17/11/2025 SCS 56.40 558 63-65 54 2.0% Nam gitr

TR NI MR Emams v



Quéc hdi xem xét go
vuong thi hanh Luat bat
dai: Dé xuat thu hoi dat
khi dat 75% thoa thuan

HOSE ra mat thém chi so
theo d6i c6 phiéu tra cé
tirc VNSHINE

Ha NGi sap khdi cong siéu
du an truc dai 16 canh
quan soéng Hong chay
qua 16 phuong, xa

Nang cao nang luc tai
chinh, Ngan hang dam
bao cung rng dong von
cho phat trién kinh té

Nganh quan ly quy bt
pha lgi nhuan
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TIN NOI BAT

Chiéu 18-11, Quéc hdi da nghe tg trinh va bdo cdo thdm tra lién quan du thdo Nghi
quyét cta Quéc hoéi quy dinh mét s6 ca ché, chinh sach nham thdo g& khd khan,
vudng mac trong t8 chirc thi hanh Luat Dat dai.

Mot trong nhitng ndi dung dang chu y cla du thao Nghi quyét la viéc bd sung 3 truong
hgp Nha nudc thu hoi dat dé phat trién kinh té€ - xa hdi vi lgi ich quéc gia, cdng cong.
Cac truong hgp nay géom: Thuc hién du &an khu thuong mai ty do, du an trung tam tai
chinh qudc té. Truong hgp sir dung dat dé thuc hién dy an thong qua thda thuan vé
nhan quyén st dung dat hét thai han phai hoan thanh viéc théa thudn hodc hét thai
gian gia han phai hoan thanh thoéa thuidn ma da thoa thuan dugc trén 75% dién tich dat
va trén 75% so lugng nguoi sir dung dat thi HDND cdp tinh xem xét, thong qua viéc
thu hoi phan dién tich dat con lai dé giao dat, cho thué dat cho chu dau tu. Tao quy
dat dé thanh toan du an theo Hgp dong Xay dung - Chuyén giao (Hop déng BT), dé
cho thué dat ti€p tuc san xuat, kinh doanh d6i vaéi truong hop t6 chirc dang st dung
dat ma Nha nudc thu héi dat quy dinh tai Diéu 78, Diéu 79 Luat dat dai va khoan 1,
diém a khoan 2 Diéu nay

Ngay 18/11/2025, S GDCK TPHCM (HOSE) cbng bd quyét dinh ban hanh quy tac xay
dung va quan ly chi s6 cd phi€u VNSHINE, hay con dugec mo ta 1a “chi s6 ¢6 phi€u tang
cudng lgi ich ¢ dong” bao gém céc cd phi€u chi tra ¢ tirc déu dan.

Chi s6 méi du ki€n bao gém 15-30 cd phiéu, dugc lua chon tir r6 VNALLShare va phai
c6 gia tri giao dich trén 10 ty déng/ngay. Cac cd phi€u trong r6 VNSHINE dugc luya
chon tlr nhém doanh nghiép chi trd ¢ tdc tién mat lién tuc 3 ndm lién ké trudc nam
xem xét. Tlr danh sach nay, diém Igi sudt cd dong (bao gém cac tiéu chi: ty suat co
tlre tién mat, muc thay déi ng rong, dé pha loang) theo quy tac clia HOSE sé& dugc tinh
todn dé& chon ra cac cd phi€u thoa man diéu kién.

Ha NOi sap khéi cong siéu du an truc dai 16 cdnh quan séng Hong vdi tuyén dudng
chinh rong t&r 4-6 lan xe, chay dai 92 km tir cau Héng Ha dén cau Mé Sé, di qua dia
gidi hanh chinh cua 16 phuong, xa....

DAy la du an mang diu an I6n vé quy mo, tinh bi€u trung va tam anh hudng téi phat
trién do thi cia Ha Noi trong nhitng ndm tdi. Theo bdo cdo, du an cé quy md nghién
ctru khoang 11.000 ha, trong d6 truc dai 16 cadnh quan séng Héng chiém khoang 7.800
ha, trai dai trén dia gidi hanh chinh cta 16 phudng, xd, bao gom: Thugng Cat, Dong
Ngac, Phu Thuong, Hong Ha, Linh Nam, B6 D&, Long Bién, O Dién, Thanh Tri, Nam
Phu, H6ng Van, Mé Linh, Thién Léc, Vinh Thanh, Dong Anh va Bat Trang. T6ng muc
dau tu cla dy an du kién khoang 338.000 ti dong, du kién khédi céng vao ngay 19-12

t6i va phan dau hoan thanh vao nam 2030. ) )
Trong 10 thang dau nam nay, hé théng ngédn hang da bom thém 2,1 triéu ty déng ra

nén Kinh té. Véi téc do tang trudng tin dung nay va muc tiéu tin dung hé trg tang
trudng kinh t&, tang trudng tin dung ca nam nay co6 thé dat 19-20%, la mirc téng cao
nhat trong khodng 15 nam trd lai day.

Tinh dén ngay 31/10, theo théng ké toan bd 27 ngan hang niém yét déu céng bd bao
cdo tai chinh quy 3/2025, hé 16 téng du ng cho vay khach hang clia cac ngan hang dat
13,6 triéu ty dong, tang 15% so vdi cudi nam 2024 (quy mo tin dung dat 13,8 triéu ty

doéng, tdnag 14,5%), phan anh nhu cau tin dung téng truéng manh mé toan hé thong
Thdéng ké hon 40 cbéng ty quan ly quy (QLQ) dang hoat déng trén thi truong ching

khodn Viét Nam trong quy 3/2025 cho thay burc tranh kinh doanh day tich cuc, véi gan
1,1 ngan ty dong doanh thu va gan 570 ty dong |di rong mang V&, tdng 27% va 87% so
véi cung ky nam trudc.

Quy 3/2025, tdng doanh thu nganh QLQ dat gan 1,1 ngan ty dong, déng gép chinh van
dén tlr hoat dong quan ly danh muc dau tu (Gy thac) gan 44%, con lai mang quan ly
quy hon 29%, tu van gan 23% va gan 5% tu cac ngudn thu khac. Doanh thu toan
nganh tdng 28% so vdi quy 3/2024, trong dé mang quan ly quy tang 40%, tu van tang
19%, Uy thac tang 18% va téng cac mang con lai tang dén 237%.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 1%

1%

Mid Cap Index

8%

Large Cap
Index
90%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
ViC 847,663 5.6% 2,287 96.2 5.2
VCB 500,505 16.8% 4,202 14.3 2.2
VHM 398,419 1M.7% 6,134 15.8 17
BID 269,620 16.7% 3,781 10.2 1.6
CTG 265,278 21.0% 6,208 8.0 1.6
Top 5 c6 phiéu tang gia
[V E] +/-% 2{0] EPS P/E P/B
SFC 4 7.0%  13.4% 2,088 10.3 1.3
HD 4 6.9% 5.7% 712 7.7 0.4
HI 4 6.9% 8.3% 1,035 5.7 0.5
NVT 4 6.9% 2.6% 159 48.6 1.3
™T 4 6.8% -51.6% (2,080) - 2.3

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
HPG 7,312,762 11.9% 1,876 14.7 1.7
HDB 4,470,200 23.2% 4,109 7.4 1.6
NVL 2,164,786 -7.7%  (1,954) - 0.6
SHB 1,507,439 19.0% 2,577 6.4 1.2
Cll 1,501,700 0.4% 80 331.0 1.4
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Gia tri giao dich theo nhém nganh

Tién ich Coéng nghé
Céng dong Thong tin
6% 3%
Cong nghiép
31%
Tai chinh

14%

Nguyén vat liéu
19%

Dich vu

ding D3y
7%
Hang Tiéu dung
Ngén hang s = Dugc pham
4% vayY té
3%
Top KLGD I6n nhat
Ma KLGD 2{0] = EPS P/E P/B
SHB 60,079,249 19.0% 2,577 6.4 1.2
HPG 58,561,878 11.9% 1,876 14.7 1.7
HAG 49,004,059 13.6% 1,371 13.7 1.8
VIX 43,189,793 241% 2,766 9.4 2.0
EIB 27,394,733 11.8% 1,635 13.8 1.6
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
vDP ¥ -6.4% 9.0% 3,053 16.0 1.4
HAG ¥ -6.4%  13.6% 1,371 13.7 1.8
TNC & -6.2%  16.3% 2,902 10.3 17
FUCVREIN¥ -5.6% N/A N/A N/A N/A
HsL & -5.2% 0.4% 48 197.2 0.8
Top KLGD NDT nuéc ngoai ban rong
[V E] KL ban ROE EPS P/E P/B
VND (7,241,200) 9.7% 1,269 15.9 15
MBB (3,736,218) 19.4% 3,017 7.9 1.4
DXG (3,397,270) 2.2% 400 49.0 1.1
HAG (2,913,900) 13.6% 1,371 13.7 1.8
DGC (1,928,297) 21.3% 8,296 11.9 2.3



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh, I
TP.HCM Nang
Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779
Email: contact-dn@shs.com.vn



