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DIEN BIEN CHIEN LUGC THI TRUGNG

Index 1,689.84 257.91
% Thay déi Index W -0.94% W -0.47%
KLGD (CP) 610,366,732 71,781,854
GTGD (ty dong) 13,354.74 962.93
% Thay déi GTGL 21.45% 89.25%

DO rong thij truong (HOSE)
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Dién bién thi truong
VNINDEX
Chi s6 VNINDEX

1689.84
-16.07 / -0.94%

HNXINDEX
Chi s6 HNXINDEX

257.91
=1.22 1/ -0.47%

UPINDEX
Chi s6 UPINDEX

125.02
+0.15/ +0.12%

VN30 1839.18
Chi s VN30 -16.23 / -0.87%

Top Giao dich NDTNN HOSE (Ty déng)
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SHS Research Market Lens

Sau 04 tuan giam diém lién ti€p, dudi ap luc clia cac cd phiéu
vGn hda I6n, thj truong ti€p tuc gidm diém trong phién hém nay.
Dau phién VN-Index tdng nhe |én quanh 1.720 di€m, thanh
khodn thap. Sau dé ap luc ban gia tdng manh hon trong phién
chiéu khi VN-Index dudi 1.700 diém. K&t phién VN-Index giam
16,07 diém (-0,94%) vé murc 1.689,84 diém, dudi khang cu tam
ly 1.700 diém. VN30 giam 16,23 diém (-0,87%) vé muic 1.839,18
diém, dudi gia thap nhat thang 8/2026.

DO rong trén HOSE phan hoa, nghién vé tich cuc. Nhém
chiing khoan, nang lugng, thiy san, néng nghiép, khu cong
nghiép, cao su phuc héi kha t6t. Chiu ap lyc diéu chinh & nhém
bat dong san, xay dung, thép, bao hiém, ngan hang, céng
nghé... Thanh khoan thj truong tang, khéi lugng giao dich khdp
Iénh tang 12,7% so vd&i phién trudc. Thé hién lyc cau cai thién
kha t6t & cdc ma vén hda trung binh nhd, & cdc nhdom ma da co
thoi gian dai diéu chinh, tich I0y. Khai ngoai tiép tuc ban rong
vdi gia tri -799,5 ty dong trén HOSE trong phién hém nay.

Trén thi trudng phai sinh, ky han 4111GB000 két phién & muc
1.841,0 diém. Chénh léch chuyén sang duong 1,82 di€m so vdi
VN30. Cac ky han 4111GC000, 411MGH3000, 411TH6000 chénh
léch tlr 1,52 diém dén 110,82 diém, véi bi€n déng, chénh léch
bat thudng cudi phién & ky han 4111GC000. Téng khéi lugng hgp
déng giao dich ky han 4111GB000 giam -8% so vd&i phién trudc.
Céc trade gidm cac vi thé giao dich trong phién, nghién vé
VN30 phuc hoi. Van uu tién phong nglra ridi ro khi VN30 suy
yéu. Xu hudng ngan han 4111GB000 suy giam, khang cu 1.865
diém, hd trg gan nhat 1.830 di€m. Khoi lugng md Ol ky han
4111GB000 la 29.161, tadng vi thé ndm gitr.

Xu hudng ngan han VN-Index suy gidm, ti€p tuc suy yéu hon
khi khéng gilr dugc vung hd trg quanh 1.700 diém, tuong Ung
dudng xu hudng ndi cac vung gid thdp nhat thang 3, 7/2026.
VN-Index ti€p tuc chiu ap luc kiém dinh lai vling gid quanh 1.650
diém, tuong Ung vling gia thap nhat thang 7/2026.

Hai chi s6 chinh VN-Index, VN30 van trong xu hudng giam gia
ngan han. M3c du nhiéu nhém nganh van dang phuc hoi tot,
hinh thanh vung day ngan trung han sau giai doan giam gia
manh tlr 2025 dén nay. Thi trudng van duy tri nhiéu doanh
nghiép chat lugng, dau nganh, duy tri tdng trudng cdé cac muc
P/E, P/B thap trong lich st, P/E tlr 4-7, mi&c hap dan dé xem xét
dau tu. Vi thi trudng chung, ching t6i gitr quan diém than trong
khi VN-Index van suy yé&u. Chd VN-Index vugt 1én xu hudng
giam gia hién nay, mdi xem xét cac vi thé gia tang ti trong dau
tu mdi.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
cac ma co nén tadng co ban tdt, dau nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.
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U o , Thdng s6 co ban
Gi hign tai | VUNIhOUo | i muctiéu| Gia dimg 16 Giaodich  FA

(1.000d) tar;gogg‘;“g (1.000 d) (1.000d) P/E T.trudng T.trudng Loi (GD) Rank | Rank
(1. ) Doanh thu nhuan

VPB 24.00 235 25.5-26 23.0 6.4 56.8% 72.4% Theo d6iGD 86 71
DPR 36.95 37.8 44-45 36.0 9.0 39.1% 55.8% Theo d6iGD 83 18
PVS 31.80 33.0 39-40 31.0 9.3 16.5% 49.3% Theo d6iGD 74 45
FPT 57.10 56.0 69-71 54.0 9.7 -17.1% 13.7% Theo d6iGD 77 12
ACV 41.30 40.0 53-55 39.0 13.3 -0.3% 20.0% Theo d6i GD 84 30
HDG 14.85 14.0 18-19 13.4 6.5 -16.7% 1468.9% Theo dbdiGD 74 17

BANG DINH LUQGNG TUONG QUAN CAC NHOM NGANH

Théng S6 Bstbéng Cang- Van

Ching Cong Nghé- . , DétMay-Da KhuCodng
San tai CaoSUTN  yyosn  vienThong DauKh Giay Nghiép

Trung dai han Suy Giam Tang Truong ~ Suy Giam Suy Giam

Tang Truong Tich Luy Suy Giam

Ngan trung han Suy Giam Suy Giam Tich Luy Tang Truong Tich Luy

Tich Luy Tich Luy

Dong tién trung han ' .
Duong_Tang Tich Luy Tich Luy

Am_Giam  Duong_Giam Tich Luy Am_Giam

Hé sé VIX (normal -

Tuong quan- Y&u hon- Khéng dGi-  Tot hon-Kém  Tot hon-Kém  T6t hon-Kém T6t hon- T6t hon- T6t hon-Kém
VNINDEX Manh hon Manh hon hon hon hon Manh hon Manh hon hon
cé phié'u TOP SJS GMD TRC HCM FOX PVP PTG VGC
TEG DXP DRI EVS TTN PVT MNB NTC
Théng S6 Xay Dung- Phan Bén-
30 Hiél an Lé A 1 A - a 3 ) . Hang Khon
h Bao Hiém Ban Le Thép Thuy San VLXD Ngan Hang Hoéa Chat g g
Trung dai han Tang Truong = Suy Giam Suy Giam Suy Giam Suy Giam Tich Luy Suy Giam Suy Giam
Ngan trung han Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Suy Giam Tich Luy Tich Luy

Dong tién trung han

Tich Luy Tich Luy Tich Luy Tich Luy
He Z%(\)/ ':( ig%rg; al - 7.1 168.1 104.1 -261.9 126.2 -208.8
Tuong quan- Y&u hon- Khéng d8i- Y&u hon-Kém T&t hon-Kém  Y&u hon-Kém  Y&u hon-Kém  Khéng d6i- Khéng dsi-
VNINDEX Manh hon Kém hon hon hon hon hon Kém hon Kém hon
Cé phié’u TOP PRE PSD TVN SEA DHA MSB BFC SAS
BVH PET VGS FMC VLB VPB DHB VvJC

Théng S6 o N
G Dugc  VNindex VN30  HNXindex UPCOM /"giznh

Trung dai han Suy Giam Suy Giam Suy Giam  Tang Truong Tang Truong Tich Luy Tang Truong

Ngan trung han Tich Luy Tich Luy Tich Luy Suy Giam Suy Giam Suy Giam

Dong tién trung han

Tich Luy Tich Luy Tich Luy
Hé s6 VIX (normal -
200 > +200) -181.5 -52.9
Tuong quan- T6t hon-Kém YE&u hon-Kém Tot hon-Kém 28 Y&u hon-Manh Yé&u hon-Kém  Tét hon-
VNINDEX hon hon hon hon hon Manh hon
. 4A BT DCL
Co phiéu TOP S S c
NT2 NAF DTT
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CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Mid Cap, 4.38% Small Cap, 0.49%

I Large Cap, 94.79%

Top von hoéa

1,606,773 13.9% 2,752
VHM 495,354 326% 9,730 6.2 1.9
VCB 469,589 17.9% 4,984 1.3 1.9
BID 261,737 17.7% 4,250 7.9 1.4
CTG 236,892 21.8% 5,172 5.9 1.2

Top 5 c6 phiéu tang gia

L] 7.0% 4.3%
COM 7.0% 10.9% 3,261 8.7 0.9
TNH A 6.9% -6.5% (657) (1) 0.7
L10 A 6.9% 21.6% 6,709 3.6 0.7
TNC A 6.9% 13.5% 2,534 11.6 1.5

Top KLGD NPT nuéc ngoai mua rong

2,787,981 20.7% 3,231
ssli 1,232,864 13.4% 1,753 11.3 1.5
FRT 1,069,600 27.5% 6,359 23.0 5.4
TCB 788,427 14.8% 3,829 8.7 1.3
HVN 723,700 58.1% 1,556 13.6 7.0
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Gia tri giao dich theo nhém nganh

Vién théng, b he
Céng nghé 0% uaoc pi gfp Nguyén vat
Théng tin, 2% va ° ligu, 5%
Dau khi, 2%
. . Hang Tiéu
Tlel’llch Coéng ding, 8%
doéng, 1%

Coéng nghiép,
9%

Tai chinh,
33%

Dich vu Tiéu'dung,
5%

Top Khai lwgng giao dich

Ma KLGD 2{0] EPS P/E P/B
VIX 40,666,600 16.5% 2,156 5.6 0.9
VPB 36,772,178 16.6% 2,982 8.0 1.3
SHB 36,209,619 17.3% 2,524 4.2 0.7
NVL 27,569,200 9.5% 1,825 5.9 0.6
Ssli 25,960,000  13.4% 1,753 1.3 15
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] EPS P/E P/B
KOS W -6.9% 1.2% 127 53.0 0.6
VPG W -6.8% -69.1% (8,092 (0.1) 0.1
HAS ¥ -6.7%  -2.9%  (465) (18.0) 0.5
PMG W -6.5% 9.9% 947 5.7 0.5
Vsl W -6.2%  21.2% 3,339 5.2 1.0
Top KLGD NPT nudc ngoai ban rong
Ma KL ban ROE EPS P/E P/B
ACB  (4,545,755) 16.3% 2,701 7.5 1.2
SHB (3,514,059) 17.3% 2,524 4.2 0.7
DXG  (2,728,802) 1.4% 157 65.4 0.9
VND  (2,693,905) 12.8% 1,773 7.6 1.0
MSB  (2,645,000) 13.7% 1,573 9.4 1.2
3



TIN NOI BAT

Thi tuong: Lam phat tdng sé x6i mon thanh qua tang truéng

Tai phién thao luan t8 Quéc hdi chiéu 18/10, Thu tudng L& Minh Hung nhan manh yéu cau gilt virng 6n dinh kinh té
vi mé khi Viét Nam hudng tdi muc tiéu tadng trudng GDP tir 10% trd 1én trong ndm 2027. Diéu hanh gia ca, theo
ngudi dirng dau Chinh phu, 1a mét trong nhirng nhiém vu quan trong dé bao dam ngudi dan thuc sy dugc hudng loi
tlr tang trudng kinh t€. "N&u lam phat ma tang thi thanh qua tang trudng bi x6i mon va ngudi dan khéng duoc
hudng tir nhitng thanh qué dé", Tha tudng ndi, ddng thdi khang dinh Chinh phu sé ti€p tuc kién dinh muc tiéu 6n
dinh vi mo, kiém soat lam phat trong nam 2027.

Dé xuat giam thué xuat khau phan bon tir 5% xuéng 0%

Bo Tai chinh vira gii BO Tu phap thdm dinh du thdo Nghi dinh sra di, b sung mét sé diéu ctia Nghi dinh s6 26
cta Chinh pht vé Biéu thué xuat khiu, Bi€u thué nhap khau uu dai va cac danh muc, muc thué lién quan. Trong do,
dang chu y la dé xuat giam thué& xuat khdu déi véi 3 mat hang phan bén gém uré, supe lan va kali sulphat tlr 5%
xudng 0%, nham thao g& khé khan cho cac doanh nghiép xuat khdu phan bon. Theo sé liéu tir Cuc Hai quan, trong
9 thang nam nay, Viét Nam xuat khau khoang 2,2 triéu tan phan bon, thu vé gan 1,2 ty USD. DU vay, mat hang xuat
kh&u ty USD cua Viét Nam van d6i mat vai khong it rao can vé chi phi va chinh sach thué.

Tuan 12-16/10: NHNN dao chiéu bom rong hon 8.000 ty

NHNN bom mdi 17.282 ty déng qua kénh OMO véi ky han tlr 7-91 ngay va 13i suat 4,5%/ndm. Trong khi do, khoi
Ilugng dado han trén kénh cho vay cam cd gidy to co gia dat 9.094 ty déng. Qua dd, nha diéu hanh ddo chiéu bom
rong 8.188 ty dong, kéo lugng OMO Iuu hanh trong hé théng I1én khodng 21.000 ty déng. Cap nhat dén ngay 14/10,
14i suat ky han qua dém tang Ién 3,58%/nam; ky han 1 tuan la 4,34%/ndm; ky han 2 tuan la 4,31%/nam; ky han 1
thang la 5,44%/nam; ky han 3 thang la 6,82%/nam; ky han 6 thang la 7,98%/nam; ky han 9 thang la 8,55%/nam.

NHNN yéu cau cac TCTD giam lai suat, kiém soat chat no xau va riro tin dung

Ngay 18/10/2026, Ngan hang Nha nudc (NHNN) ban hanh van ban s6 9608/NHNN-CSTT vé viéc trién khai cac giai
phap hoat déng cla cac té chic tin dung. Trong dé Thuc hién nghiém cac quy dinh, chi dao cta Chinh phu, Th
tudng Chinh phu va NHNN vé I3i sudt; tap trung moi ngudn luc, ti€t giam chi phi, chia sé Igi nhuan va trién khai cac
gidi phap dong bd, quyét liét d€ giam mat bang Idi suat. Trudc mat, diéu chinh giam 13 suat tién gui niém yét tGi
thi€u 0,5%/nam dai vdi cac ky han tir 6 thang trd 1€n, gidm 13i suat cho vay khach hang, trong dé tap trung giam tir
1,5-2%/nam dai véi linh vuc san xuat, kinh doanh va Iinh vuc uu tién.

Viét Nam chinh thirc ky FTA véi Thuy Si, Na Uy, Iceland va Liechtenstein

Séang 18/10 tai Ha Noi, BO trudng B6 Cong Thuong L& Manh Hung va dai dién 4 nudc thudc Hiép hoi Mau dich Ty
do chau Au (EFTA) chinh thic ky Hiép dinh Thuong mai tu do Viét Nam - EFTA (VEFTA), dudi su ching kién cua
T6ng Bi thu, Chu tich nudc To Lam. Lé ky khép lai qua trinh dam phan kéo dai 14 ndm, qua 21 vong chinh thic. Hai
bén da dat dugc thoa thudn két thic dam phan vao dau thang 7/2026, trude khi tién t6i ky k&€t hdom nay.

Website: www.shs.com.vn T&t ca nhitng théng tin néu trong bédo cado nghién clru nay da dugc xem xét cdn trong, tuy nhién
Chiu trach nhiém ndi dung: Céng ty C6 phan Chiing khoan Sai Gon - Ha Noi (SHS) khdng chiu bat ky mét trach nhiém nao dai

V@i tinh chinh xdc clia nhitng thong tin dugc dé cap dén trong bédo cdo. Cac quan diém, nhan dinh
Ph6 Giam Déc Trung tdm Phan Tich va danh gia trong bao cdo nay 1a quan diém cé nhan clia cac chuyén vién phan tich ma khoéng dai
Ngd Thé Hién dién cho quan diém cua SHS.

Hien.nth@shs.com.vn B&o céo nay chi nham muc tiéu cung cép théng tin ma khéng ham y khuyén ngudi doc mua, ban

hay nam gilr chirng khoan. Nguoi doc chi nén str dung bdo cdo nghién ctru nay nhu la mét ngudn

Trch’mgAlBP C[\ié’n luge Thi trudng théng tin tham khao. SHS cé thé cé nhitng hoat déng hop téc kinh doanh véi cac déi tuong dugc
Phan Tan Nhat dé cap dén trong bao cdo nay. Ngudi doc can luu y rang SHS ¢6 thé cd nhing xung dét Igi ich di
Nhat.pt@shs.com.vn vdi cac nha dau tu khi thyc hién bao cdo nghién clru phan tich nay.

D{r liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Moi thdng tin xin vui long lién hé: Trung Tam Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sd chinh tai Ha NGi Chi nhanh H6 Chi Minh

S6 43 Ly Thuong Kiét, Phuong Ctra Nam, Tp. Ha Noi Tang 6, Cao 6¢ van phong HDTC, s6 36 Bui Thi Xuan, P. BEn Thanh, Tp.HCM
Tel: (84-24)-3818 1888. Fax: (84-24)-3818 1688. Tel: (84-8)-3915 1368.Fax: (84-8)-3915 1369

Email: contact@shs.com.vn Email: contact-hcm@shs.com.vn

Chinhanh DaNang ) ) Chi nhanh Ha Nbi

Tang 2, Toa nha SHB Da Nang, s6 06 Nguyén Van Linh, P. Tang 1-5 Toa nha Unimex Ha Noi, s6 41 Ng6 Quyén, P. Clra Nam, Tp. Ha N&i
Hai Chau, Tp. Da Nang Tel: (84-24)-3818 1888. Fax: (84-24)-3818 1688.

Tel: (84-511)-352 5777. Fax: (84-511)-352 5779. Email: contact-hcm@shs.com.vn

Email: contact-dn@shs.com.vn
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