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Phién giao dich ngay: 18/12/2025
DIEN BIEN CHIEN LUGC TH| TRUGNG
'u”dex . 1,676.98 203.23 Thi truong cé dién bién giao dich cham, thanh khoan suy
49 U7 Clel e 231 + 020% + 004% giam trong phién ddo han phat sinh. VNINDEX chiu &p luc diéu
KLGD (CP) 678,022,399 47,542,638 chinh vé quanh 1.665 diém vdi &p luc ban thép, thi trudng can
GTGD (ty dong) 18,600.56 939.58 bdng tich cuc hon, luc cau cudi phién cai thién tét nhu & nhém
%Thaydm GTGD -4.84% 1.76% mMa xay dung, ngan hang. VNINDEX phuc hoéi cudi phién. Két

phién VNINDEX tang 3,32 diém (+0,20%) lén mic 1.676,98
diém, dudi khang cu tdm ly 1.700 diém. VN30 tang 5,52 diém

167“ (%% 4 (4+0,29%) 1&n mUc 1.903,47 digm, trén méc tam ly 1.900 diém vdi

12;:2 - 5000 3 d6 rong tich cuc hon.

1670.0 - 400.0 DO rong trén HOSE kha céan bang, véi 150 mé gidm gid. Phan
16680 | 2000 h6a manh trong cac nhém nganh, chiu &p luc diéu chinh & nhém
1666.0 khu cbng nghiép, thép, cang bién, nhua, cong nghé, ndng
‘ - 2000 nghiép, vién thong..., dp luc diéu chinh tuong doi binh thudng;
16040 0o 140 ma ting gid, kha ndi bat & nhém xay dung trudc nhiing
1,662.0 thong tin tich cuc vé dau tu céng, ngén hang... va 73 ma gilr gia
1,660.0 r 0.0 tham chiéu. Thanh khoén thi truong giém, khai luong giao dich

khép 1énh trén HOSE gidm nhe so vdi phién trudc, chi khoang

55% muc trung binh. Thi trudong phéan hoa, ap Iuc diéu ch|nh

tuong doi binh thuong, nhung dong tién ngan han van chua cai

thién. Khdi ngoai ban rong manh trd lai vdi gia tri -878,4 ty dong
1 trong phién hém nay trén HOSE.

DXS

42313 1 Trén thj truong phai sinh, ky han VN30F1512 ddo han & mtrc
1.899,1 diém, tdng 0,03% so vdi phién trudc. Thi trudng chuyén
sang giao dich trén ky han chinh 4111G1000. 4111G1000 chénh
léch duong 3,53 diém so véi VN30. Cac ky han xa hon
41I1G3000 4111G6000 chénh léch am tlr -0,77 diém dén -3,97
diém. Tong khoi lugng hop doéng giao dlch 4111G1000 tang
152,8% so vdi phién trude. Cac trader dang dich chuyén sang ky
han 4111G1000. U'u tién phong nglra rti ro cho thi truong co sé
; khi VN30 gidp khang cu manh. Xu hudng ngdn han cla
GTBan: _-3054.06 2175.66 : GTMua_ \/N30F2512 chiu 4p luc ban & khang cu quanh 1.925 diém. Khéi

lugng mé& Ol ky han 4111G1000 I1a 12.137, ting céc vi thé nam

Tién ich Céng déng glfr

Xu hudng ngan han VNINDEX sau giai doan diéu chinh,
chuyén sang tich Iy trén ving hé trg 1.600 diém - 1.620 diém,
dudi khang cu 1.700 diém - 1.710 diém, tuong Ung vung giad cao
nhat thang 9/2025. Thi truong hoi phuc t6t khi nhiéu ma sau giai
doan gidm gid manh d3a vé cac vung hé trg manh trung han nhu
cac vung gia trung binh 01 ndm. Tuy nhién thanh khoan thi
11% trudng thu hep, mac du cai thién kha tich cuc trong nhdm xay
dung, dau tu cong.

Thij trudng cdé phién giao dich vdi khéi lugng thap, chua dén
500 triéu c6 phiéu dugc khdp 1énh trén HOSE, thap nhat ké tir
phién 09/04/2025, tao day sau cu soc ap thué. Thanh khoan
thdp thé hién tdm Iy nha dau tu kém tich cuc, than trong. Uu
tién kiém sodat rdi ro nhat |a trong béi canh mot c6 phi€u dau
§ nganh trong VN30 dang c6 dién bién giam manh tiéu cyc. Hién
tai da s6 nhdm ma sau giai doan tao dinh, giém gig kéo dai tur
thang 09-10/2025 dén nay, dang tao vung can béng & vlng dinh
gia tuong d6i hop ly, véi rdi ro dugc k|em soat tot hon. Tuy nhién
da s6 van chua vugt Ién xu huong g|am giad kéo dai tu khi tao
dinh tlr thang 9 10/2025 Thj truong it co hoi tdng trudng, thanh
khoan chua cai thién. Cac vi thé dau tu can danh gia than trong
dua trén k&t qua kinh qui IV/2025 va k& hoach kinh doanh nam
2026 cla cac doanh nghiép.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
cdc ma c6 nén tang co ban t6t, dau nganh trong cdc nganh
SHS Research | Market Lens chién luge, tang trudng vuot trdi clia nén kinh té.

Triéu CP

Tai chinh
Nguyén vat liéu
Ngan hang
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi
Cong nghiép

Cong nghé Thong tin -1.5%



DANH SACH cO PHIEU THEO DOl

ia hié U ; Théng s6 co ban
Gia hién | Vung mua Gia muc tiéu | Gia dirng 16

(1.(;?:0 . ﬁ%g:fg) (1.000d) | (1.000d) P/E e i| Dieukién gidi ngan
PET 31.40  31-32 40-42 29 15.0 -3.0% 119.5%  Theo d6i gidi ngan
GAS 63.30  61-63 78-80 59 12.6 41.3% 1.1% Theo dbi gidi ngan
MSB 1250 12.4-12.9 15.2-15.5 12 7.2 15.3% 30.2%  Theo d&i gidi ngan
TLG 5170  51-53 62-64 49 10.7 32.2% 171%  Theo d6i gidi ngan
PVD 2710  22-24 27-29 21 16.9 5.4% 531%  Theo dbi gidi ngan
AGR 16.55  15-16 21-22 14 24.2 59.9% 118.2%  Theo d5i gidi ngan

s Beh A .. .. .. Giadirng .. A o
23/04/2025 CLX 15.68 15.1 20-21 15.7 3.8% Nam gitr
17/11/2025 SCS 55.10 55.3 63-65 54 -0.4% Nam gitr
12/10/2025 POW 12.30 12.3 15.5-16 1 0.0% Nam gitr

MARKET LENS



Tha tudng: Xay dung,
cong khai dir liéu bat
ddng san va kiém soat gia
bat dong san ngay tir dau
vao

Dow Jones giam 4 phién
lién tiép, Nasdaq lao doc
gan 2% vi c6 phiéu Oracle

Vonfram Iap dinh 12 nam,
thé gioi buéc vao cudc
dua “vang den” méi

Nhu cau tiéu thu than
trong nam 2025 c6 thé
dat mlirc cao nhat tir
trudc dén nay

Platinum Victory Pte Ltd
tiép tuc nang sdé hiru tai
REE

SHS Research | Market Lens

TIN NOI BAT

Sang 17/12/2025, Thu tudng Pham Minh Chinh chu tri phién hop lan th& 4 cda Ban Chi
dao Trung uong vé chinh sach nha & va thj truong bat dong san.

Dinh hudng thoi gian tdi, chi dao mot sd nhiém vu, gidi phap trong tdm, Thu tudng yéu

cau Bo Xay dung chd tri, hudng dan cac dia phuong, xay dung va cong khai ca s& dir liéu,
hoan thanh trong quy 1/2026 (gém co s& dit liéu vé thi truong bat ddng san, nha & thuong
mai, nha & xa hoi, nha tam, nha dot nat trén ca nudc). Theo bao cdo clia B6 Xay dung, tir
dau ndam 2025 dén nay Chinh phd da ban hanh 6 nghi quyét; Thu tudng Chinh phu ban
hanh 1 quyét dinh vé giao chi tiéu phat trién nha & xa hoi, 3 cong dién va 1 chi thj. béng
thgi, Chinh phd da trinh Qudc héi ban hanh 5 luat, 1 nghi quyét, ban hanh theo thdm
guyén 2 nghi quyét dac biét gidi quyét kho khan, vudng mac, 23 nghi dinh stra d6i, b6
sung lién quan thudc linh vuc dau tu, xay dung, dat dai, quy hoach, diu thau, quan ly, st
dung tai san cong

Thi truong chiing khodn My gidm diém trong phién giao dich ngay 17/12/2025, khi nha
dau tu ti€p tuc rut vén khai cac c6 phiéu chu chét trong Iinh vuc tri tué nhan tao (Al), sau
thong tin cho thdy nha dau tu chinh cliia Oracle d3 rut lui khdi mét dy an trung tdm di liéu
clia cong ty.

Trong nhitng tuan gan day, cac cau trlc tai trg mang tinh rdi ro lién quan dén lan séng
xdy dung trung tdm dir liéu clia doanh nghiép da khién gigi dau tu lo ngai. Cac cd phiéu
khac lién quan t6i Al cling déng loat giam trong phién. Broadcom gidm hon 4%. Nvidia
mat gan 4%, Advanced Micro Devices giam hon 5%, trong khi Alphabet, cong ty me cua
Google, gidam trén 3%. Thi trudng dang chiing ki€n mot sy ludn chuyén dong von kha rd
rét tlr ¢ phiéu tang trudng va von hoa 16n sang cd phiéu gia tri va vén hda Idn

Gia vonfram trén thi truong qudc té€ dang budc vao mdt chu ky tdng manh hiém thay.
Theo dir liéu thi truong cap nhat dén thang 12/2025 cho thay, hdu hét cac san pham
vonfram chu chét déu ghi nhan muic tang dang ké. Dang chu y, gid quang wolframite da
tang gan 150% so vdi dau ndm, dua mat bang gia vonfram I1én mic cao nhat k& tlr nam
2013.

Yé&u t6 quan trong nhat thic ddy da tang gia dén tir Trung Qudc — quéc gia hién chiém
hon 70-80% san lugng va nang luc xuat khdu vonfram toan cau. Trong nam 2025, nudc
nay da tang cuong kiém soat xuat khau, siét han ngach va thu tuc cap phép dsi véi céac
khoang san chién lugc, trong dé cé vonfram. Bén canh yéu td ngudn cung, nhu cau
vonfram cling dang tdng manh va mang tinh dai han. Kim loai nay gilt vai tro thiét yéu
trong nhiéu linh vuc then chdt nhu quéc phong, ndng lugng tai tao, quang dién, san xuat
cbng cu cat got va vat liéu cing...

Ngay 17/12/2025, Co quan Nang luong qudc té (IEA) cho bi€t nhu cau tiéu thu than toan
cau trong ndm 2025 du kién dat mirc cao nhat tur trudc dén nay, song murc tdng nay dugc
danh gia chi mang tinh tam thdi, trong bsi canh ap luc suy gidm ngay cang rd trong trung
va dai han.

Theo bdo cdo thudng nién cua IEA, nhu ciu than toan cau ndm 2025 cé thé tang khoang
0,5% so v&i nam ngoai, 1én murc Ky luc 8,85 ty tan, khi nhu cau dién tiép tuc gia tadng va
moét s6 nén kinh t€ In van phu thudc vao than cho phat dién. Tuy nhién, sau mdc nay,
tiéu thu than dugc du bao sé& giam dan khi cac nguén nang luong thay thé ngay cang mé
réng.

Trong ngay 16/12/2025, c¢6 déng ngoai Platinum Victory Pte Ltd. da bdo cdo hoan tat viéc
mua vao 223.400 cp tai CTCP Cao Dién Lanh (HOSE: REE), qua dé nang sa& hitu tir 41,65%
Ién murc 41,69%.

Platinum Victory la don vi thuéc Jardine Cycle & Carriage - mét doanh nghiép chuyén
trdch mang dau tu cla Tap doan Jardine Matheson. Tai REE, nhom Jardine Matheson da
doéng vai tro c6 dong I6n nhat tir 1au va hién cé 2 dai dién gop mat tai HDQT, bao gom ba
Hsu Hai Yeh va 6ng Alain Xavier Cany. Tap doan dén tir Hong Kéng hién van cho thay y
dinh gia tang sa& hitu tai REE.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index
8%
Large Cap
Index
89%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
Vic 1,101,192 5.6% 1047 1246 6.8
VCB 473,767 16.8% 4,202 13.5 2.1
VHM 389,793 11.7% 6,134 15.5 17
BID 266,812 16.7% 3,781 10.1 1.6
TCB 231,0M 137% 31N 10.5 1.3
Top 5 c6 phiéu tang gia
Ma +/-% 2{0] EPS P/E P/B
YEG 4 7.0% 6.9% 805 16.0 1.2
HI 4 6.9% 8.3% 1,035 6.3 0.5
HD 4 6.9% 5.7% 712 11.0 0.6
W 14 6.9%  21.9% 6,209 7.7 17
™T 4 6.8% -51.6% (2,080) - 3.0
Top KLGD NPT nuéc ngoai mua rong
Ma KL mua 2{0] 5] EPS P/E P/B
MBB 3,868,779 19.4% 3,017 8.1 1.5
SHB 2,927,850 19.0% 2,577 6.1 11
VND 2,117,000 9.7% 1,269 14.9 1.4
TCB 1,664,572 13.7% 3,11 10.5 1.3
VPB 1,392,172 13.5% 2,603 10.8 1.4
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Gia tri giao dich

theo nhom nganh

Tién ich Cong nghé
Céng dong Théng tin
3% 8%
Tai chinh
23%
Cong nghiép
31%
Nguyén vat liéu
13%
Dich vu Tiéu
ding
1% L ,
Ngan hang Dau khi
3% Hang Tiéu dung = Dugc pham 0%
5% vayté
3%
Top KLGD I6n nhat
Ma KLGD 2{0]5] EPS P/E P/B
SHB 78,481,883 19.0% 2,577 6.1 1.1
DXS 47,382,430 4.4% 639 14.2 0.6
HDB 32,982,846 23.2% 4,076 7.9 1.7
SSB 27,311,227 17.3% 2,332 7.5 1.2
VIX 26,047,318 24.1% 2,766 8.0 1.7
Top 5 c6 phiéu giam gia
Ma +/-% 2{0]3] EPS P/E P/B
cutw & -7.0% 18.1% 3,518 131 2.4
pGec & -7.0% 21.3% 8,296 9.7 1.9
TTF & -6.8% 6.7% 64 59.8 4.0
FUEIP100 -6.0% N/A N/A N/A N/A
s & -5.4% 15.7% 3,590 7.2 1.2
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban ROE EPS P/E P/B
DXS (46,503,595) 4.4% 639 14.2 0.6
HDB (3,417,192) 23.2% 4,076 7.9 1.7
ViC (2,346,588) 5.6% 1147 124.6 6.8
NVL (2,283,272) -7.7%  (1,947) - 0.5
SSi (1,876,674) 13.0% 1,871 15.8 2.0



Website: www.shs.com.vn
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Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da
N&ng

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



