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Phién giao dich ngay: 17/11/2025

Théng ke thj trudng HOSE AN DIEN BIEN CHIEN LUQC THI TRUONG

'D"dex . L6o442 268.69 Sau tuan tang diém, ngat mach suy gidm kéo dai gan 05 tuan
49 U7 Clel e 231 + 116% + 040% jign tigp. Tam Iy thi trudng da cai thién tich cuc hon, véi nhing
KLGD (CP) 767,335,635 77834279 co hoi sinh loi ngan han kha t6t. VNINDEX tao khodng tréng
GTGD (ty dong) 21,552.10 1736.56  tang gia dau phién hom nay, duy tri tdng diém trong ca phién.
% Thay d6i GTGD 3.34% -478% K&t phién VNINDEX tang 18,96 diém (+1,16%) 1én muc 1.654,42
Dién bién VN-INDEX diém, vugt Ién khang cu quanh 1.650 diém. VN30 tang t6t hon

22,00 diém (+1,183%) 1&n muc 1.893,54 diém, dudi khang cu
tdm Iy 1.900 diém.

| 600.0 D6 rong trén HOSE nghién vé tich cuc, phan hoda véi dong
1,645.0 | 500.0 tién ludn chuyén tét, vgi 227 ma tang gid. Noi bat & cac ma bat
dong san, khu céng nghiép, cao su, ban I&, xdy dung, ndng

1,655.0 - r 800.0

1,650.0 - - 700.0

Triéu CP

1080 i ;222 nghiép, thép...; 86 ma gidm gid, phan hoa trong nhém bao hiém,
1,635.0 - ‘ dién, vién thong, héa chat..., ap luc diéu chinh tuong d6i binh
1630.0 1 [ 2000 thuong va 50 ma gilr gid tham chiéu. Thanh khodn thi truong
' [ 1000 tang, vai khdi lugng giao dich trén HOSE tang nhe so v&i phién

1,625.0 0.0

trude. Cho thdy dong tién cai thién, chat lugng thi truong cai
thién sau giai doan giam gid. Cac ma, nhém ma luan phién phuc
h6i sau giai doan diéu chinh tich Iy, md ra nhiéu co hdéi ngan
han t6t. KhGi ngoai van ban rong vdi gia tri -911,8 ty déng trong
phién hom nay trén HOSE.

23607t e i Trén thi trudng phéi sinh, ky han 4111FBO00 k&t phién tang

e 25,5 diém (+1,36%) 1én 1.895,0 diém. Chénh léch chuyén sang

VRE -86.09 ty duong 1,66 diém so véi VN30. Cac ky han xa hon VN30F2512,

gL 4111G3000, 4111G6000 chénh l&ch &m tlr -2,44 diém dén -13,54

23050t PSR ETY diém. Tong khdi lugng hop dong giao dich téng 4,9% so Vvdi

val phién trudc. Cho thay cac trader dang gia tang cac vi thé dau

SRt o I co trong phién, trd nén lac quan ngé&n han véi VN30. Xu hudng

o 2y ngan han cua 4111FBO00 phuc hoi ki€ém tra lai vung gid 1.900

172.70 ty oD MBB diém. Khéi lugng mé Ol hém nay la 32.952, tdng céc vi thé nam
92.37 ty -67.25ty gitt

GTBan: -2945.30 2037.45 : GT Mua , . .
Xu hudng ngan han VNINDEX da két thuc giai doan diéu

Tiénihcangdang chinh ngan han va chuyén giai doan phuc hai tich ltly kha tich
i j cuc trén ving ho trg quanh 1.630 diém va hudng dén khang cu
quanh 1.700 diém, tuong Ung vung gid cao nhat thang
08,09/2025. Thanh khoan & murc thap vaéi khdi lugng giao dich
trén HOSE trung binh chi khodng 700 triéu c8 phiéu/phién so
V@i trung binh 01ty ¢ phi€u/phién trong thang 10.

Tai chinh
Nguyén vat liéu
Ngan hang
Hang Tiéu dung
Dién bién thi truong cho thay, thanh khodn la kha phu hop
sau giai doan dau co ngan han manh. Diéu nay cling phu hop
khi thi truong dang di vao giai doan cudi ndm 2025, dong tién

Dugc phamvaYté€ -0.2%

Dich vu Tiéu dung

i Dé"ihi dau tu mdi can danh giad than trong hon dua vao k& hoach va
Céng nghiép trién vong tdng trudng cua nam 2026. Sau gan 05 tuan
Céng nghé Théng tin VNINDEX chiu ap luc diéu chinh tir viing gia quanh 1.800 diém

vé dudi 1.600 diém. Thi trudng dang phuc hoi tét, phl hgp cho

cac vi thé tich Ily, hodc giao dich ngan han trong bién do hep
véi cadc ma, nhdom ma sé luan phién phuc hoi sau giai doan giam
gia manh. Diém tich cuc Ia thi truong van duy tri nhiéu doanh
i nghiép co ban tét, két qua kinh doanh tang trudng, cé céac
théng sb dinh gia co ban thdp hon nhiéu so véi trung binh thi
truong. Bén canh danh muc nhitng cd phi€u dat chudn thi
trudng mai ndi véi ky vong don dong von mdi tlr cac quy dau tu,
14 dinh hudng tét dé nha dau tu cd thé xem xét khi phan bg, gia
tang ti trong.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tdi
cdc ma co nén tang co ban tét, ddu nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.

SHS Research | Market Lens



DANH SACH cO PHIEU THEO DOl

ia hié U ; Théng s6 co ban
Gia hién | Vung mua Gia muc tiéu | Gia dirng 16

(1.(;?:0 . ﬁ%g:fg) (1.000d) | (1.000d) PIE run i | Diu kién giai ngan
SIP 60.50  51-54 63-65 49 1.1 13.0% 21.2%  Theo d6i gidi ngan
TRC 76.00  68-69 82-84 66 6.5 8.4% 60.4%  Theo d5i gidi ngan
PNJ 89.80  85-87 98-102 83 13.0 14.1% 129.7%  Theo dbi gidi ngan
IDC 42.40 36.5-38  46-48 35 87 26.2% 64.7%  Theo déi gidi ngan
scs 55.30 54-55.5  63-65 52 7.7 17.2% 9.8%  Theo déi gii ngan
SHB 16.60  15-15.5  18-18.5 13.7 6.4 49.0% 49.8%  Theo d6i gidi ngan
c32 2460  21-22 28-30 20 34.0 2.1% 235.3%  Theo d6i gidi ngan
SAB 4725  46-47 57-58 45 14.0 -16.1% 21.6%  Theo d6i gidi ngan
VNM 6210 57-585  68-70 55 14.9 9.1% 5.1% Theo dbi gidi ngan
VG 80.71  78-80 95-98 74 26.5 27.3%  1933.4%  Theo d&i gidi ngan
LHG 31.35 30.5-31.5  38-40 29 5.3 23.7% 9.4%  Theo dbi gidi ngan

5 ot ipial < < .. Giadirng .. 8 oo
23/04/2025  CLX 15.98 151 20-21 16.5 5.8% Nam gilr
22/8/2025 FRT 146.60 129.5 150-151 138 13.2% Nam gitr
11/11/2025 IDC 42.40 37.9 46-48 39 11.9% Nam gilr
11/11/2025 BVH 54.10 52.05 62-64 31D 3.9% Nam gilr
11/11/2025 SHB 16.60 15.5 18-18.5 15 71% Nam gilr
17/11/2025 SCS 55.30 85.3 63-65 52 0.0% Giai ngan
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Qudc hoi thao luan 15 dy
an luat trong tuan lam
viéc thir 5

TPHCM an dinh ngay khéi
cong tuyén Bén Thanh -
Can Gio

Dan von ngoai vao thi
trwong chirng khoan Viét
Nam

Nha dau tu nudc ngoai do
X6 tré lai chirng khoan
Trung Quéc, rét hon 50 ty
UsD

Ngan hang cht déng chap
nhan NIM méng hon
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TIN NOI BAT

T&r ngay 17/11/2025, Qudc héi khda XV budc sang tuan lam viéc thir 5 cla Ky hop thi
10, ti€ép tuc chuong trinh [ap phap vdi khadi lugng 16n khi xem xét, cho y ki€n vao 15 du
an luat.

Trong tuan nay, Quéc hoi danh thai gian thao luadn cac du an Luat Dy trir qudc gia (stra
dai), Luat stra déi, bé sung moét sd diéu cda 10 luat lién quan dén an ninh, trat tu, cung
cdc luat thudc Iinh vuc céng nghiép quéc phong, ly lich tu phap, quan ly ng cong, kinh
doanh bao hiém, phong chéng tham nhiing, quan ly thué va thué€ thu nhap cé nhan.
Ngoai ra, Quéc hoi cling cho y kién vé cac ludt chuyén nganh nhu chuyén giao céng
nghé, cong nghé cao, théng k&, pha san va tri tué nhan tao. Thao luan ca ngay 20/11
vé Luat Gido duc, Ludt Gido duc dai hoc, Luat Gido duc nghé nghiép (déu la cac luat
slra ddi) cung du thao Nghi quyét vé co ché&, chinh sach dac thu dé trién khai Nghi
quyét 71-NQ/TW vé phat trién gido duc - dao tao.

Tai phién hop Ban Chi dao phat trién hé thdng mang ludi dudng sat dé thi TPHCM
chiéu 14/11, Bi thu Thanh Gy TPHCM Tran Luu Quang nhan manh yéu cau toan hé
théng chinh tri tdp trung hoan thanh 6 tuyén metro clia thanh phdé va 2 tuyén dudng
sat quéc gia dugc Trung uong giao. Riéng 3 tuyén trong diém goém Metro s6 2 Bén
Thanh - Tham Luong, Metro s6 2 B&n Thanh - Thd Thiém va tuyén Thi Thiém - Long
Thanh phai hoan thanh truéc nam 2030.

Ong Quang ciing cho biét Thanh phd sé& khdi cong tuyén Bé&n Thanh - Can Gid vao
ngay 19/12, dong thoi yéu cau cac sd nganh trién khai song song tirng dau viéc, bao
dam khong dé ach tac do thiéu phdi hop. Ban Quan ly Duong sat dé thi TPHCM dugc
yéu cau xay dung hai so d6 Gantt theo ddi tién do: mot giai doan tlr nay dén 2030 va
mot giai doan tlr nay dén thang 6/2026. Viéc nay nham gidm sat toan bd nhiém vu cla

cac s0, ban, nganh trong qué trinh phat trién mang ludi dudng sat do thi .
Sau khi dugc FTSE Russell ndng hang, thi trudng chirng khoan Viét Nam dang doén

nhan lan séng cai cach toan dién. Tir ma clra cho nha dau tu nudc ngoai, phat trién cac
san pham tai chinh méi dén hoan thién mé hinh bu trir trung tdm (CCP). Thé hién quyét
tam hoi nhap sdu, nang tam vi thé Viét Nam trén ban do tai chinh toan cau.

Uy ban ching khodn Nha nudc hién dang chudn bi ban hanh quy dinh cho phép nha
dau tu nudc ngoai dat Iénh truc ti€p qua cac céng ty chiing khodn toan cau, déng thoi
hoan thién co ché giao dich trudc ky danh gia thang 3/2026 clia FTSE Russell. Song
song do, Uy ban ching khodn Nha nudc day manh IPO gén vdi niém yét, cho phép
doanh nghiép c6 von dau tu nudc ngoai tham gia niém yét, phat trién cac san pham
phai sinh nhu quyén chon trén chi sg, phai sinh vang, ETF vang, thi trudng carbon va
tai sdn ma hoa trong thaoi gian t6i. Ki€n nghi thic day cé phan hda, thodi vén nha nudc,
tdng ngudn hang hoa chat lugng va duy tri ty 1& chi phdi hop ly...

Nha dau tu nudc ngoai dang quay trd lai vdi thi truong c6 phi€u Trung Qudc, vdi gia tri
giao dich cham murc cao nhat trong 4 nam. Day la dau hiéu cac nha dau tu toan cau
dang danh gid lai thi trudng ma cho dén gan day van bi coi la "khong thé dau tu".

Trong 10 thang dau nam, dong von nudc ngoai vao cd phi€u Trung Qudc dat 50,6 ty
USD, tang tur 11,4 ty USD ndm 2024, theo dir liéu tur Vién Tai chinh Quéc té (IIF). C6
phi€u Trung Quéc niém yét trén thi truong nodi dia va tai Hong Kong dé tdng manh
trong nam nay, dugc thuc day bdi con s6t Al sau khi DeepSeek phat hanh md hinh doét
pha, cling vdi lan séng niém y&t manh mé tai trung tam tai chinh chau A

Trong tuong lai, cudc choi sé khdng chi la huy dong vén ré, ma la ngan hang nao c6 bd
may van hanh tinh gon nhat. Ngan hang nao tién phong chuyén ddi s6, giam dugc chi
phi hoat dong thap nhat, c6 thé chd déng duy tri NIM thdp dé cung cap lai suat cho
vay canh tranh thi s& nam gilr loi thé canh tranh rat I1&n trén thj truong.

D@ liéu tur VietstockFinance cho thay, bién I3i rong binh quan cta 27 ngan hang trong
quy 3/2025 la 2,91%, gidm so v&i mic 2,98% cua quy 2 va 3,09% cua quy 1. Dang chu
y, NIM cuia 20/27 ngan hang ti€p tuc sut gidm so vdi quy trudc dé. VPBank la ngén
hang cé hé s6 NIM cao nhat, dat 5,36%; ké dén la HDBank (HDB, 4,82%), MB (MBB,
4,03%), Kienlongbank (KLB, 3,97%) va Techcombank (TCB, 3,66%).



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index
9%

Large Cap
Index
88%

Top vén hoa

KLGD

812,986 5.6% 2,287 92.3
VCB 501,341 16.8% 4,202 14.3 2.3
VHM 385,686 1M.7% 6,134 15.3 1.6
BID 269,269 16.7% 3,781 10.1 1.6
CTG 260,713 21.0% 6,208 7.8 1.5

Top 5 ¢6 phiéu ting gié
1+ 7.0% 2.1% 25.2
HI 4
HD 4 6.9% 5.7% 712 75 0.4
+
@

6.9% 8.3% 1,035 5.0 0.4

DGW
LDG

6.9% 16.9% 2,412 16.6 2.7

6.9% -85.1% (3,973) - 0.9

Top KLGD NPT nuéc ngoai mua rong

8,672,409 11.9% 1,876 14.3
FPT 1,709,052 22.9% 5,280 18.9 4.0
PVD 1,593,100 5.4% 1,598 16.7 0.9
KDH 1,476,000 4.8% 857 40.4 1.9
HDG 1,247,600 4.5% 938 34.9 1.5
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
2%
Tién ich Cong
dong
1%
Tai chinh
g% Cong nghiép
44%
Nguyén vat liéu
12%
Ngén hang
5% = Dug
pham va Dich vu Tiéu
Hang Tiéu dung Y té dung
5% 5% 3%

Top KLGD I6n nhat

Dau khi
0%

KLGD

65,791,840 19.0% 2,577
VIX 33,625,595 24.1% 2,766
HPG 32,610,652 11.9% 1,876
POW 30,239,332 5.4% 812

HAG 25,235,583 13.6% 1,371

Top 5 c6 phiéu giam gia

Ma +/-% 2{0]3] EPS
™T 4 -6.8% -51.6% (2,080)
TCR -6.7% -18.0% (1,338)
ict & -6.4% 5.0% 1,005

FUCVREIN¥ -6.3% N/A N/A

NVT & -5.9% 2.6% 159

Top KLGD NDT nuéc ngoai ban rong

9.3 2.0
14.3 1.6
18.3 1.0
12.9 17

PEE P/B

. 2.3

- 0.4
21.9 11
N/A N/A
51.6 1.3

(4,838,980) 20.9% 6,519
VND (4,666,921) 9.7% 1,269
VRE (3,686,984) 11.1% 2,144
VIX (3,539,673) 241% 2,766
VCI (3,278,805) 8.8% 1,586

15.5 1.5
15.0 1.6

©.8 2.0
22.5 2.0



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh, I
TP.HCM Nang
Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779
Email: contact-dn@shs.com.vn



