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Phién giao dich ngay: 15/12/2025
Théng ke thj trudng HOSE A4 DIEN BIEN CHIEN LUQC THI TRUONG
Index 1,646.01 249.37
% Thay d6i Index 4 -0.05% ¥ -0.29% . . L . L
KLGD (CP) 686,530,636 64,557,656 ., >au tuan tao dinh va giam manh, ket thuc giai doan phyc
GTGD (ty dong) 18,791.27 1284.28 hoi, tang diém ngan han. Thj truong tiép tuc giao dich vai ap

lyc gia tdng trong phién hdém nay. VNINDEX phuc hdi trong

2 ey GONE e 2000 2220 phién sang 1én ving gid 1.665 diém, thanh khoan & murc thap,
Iyc cau suy yéu & nhieu nhom ma. VNINDEX chiu ap luyc ban
1,670.0 - 7000 manh hon trong phién chiéu véi thanh khodn tang va phuc hoi
1,665.0 - L 6000 S cudi phién. K&t phién VNINDEX giam nhe 0,88 diém (-0,05%)
1,660.0 1 | so00 E vé muc 1.646,01 diém, dudi méc tdm ly 1.700 diém. Trong khi
e jA ' VN30 tang 2,81 diém (+0,15%) 1én mic 1.869,84 diém, dudi
16450 4 \o7 "/\r\ll\l 400.0 khang cu tam ly 1.900 diém.

1.640.0 7 [ 3000 D6 rong trén HOSE tiéu cuc véi 188 méa giam gia. Ap luc ban
] - 200.0 & nhém ma bat dong séan, xay dung, ngan hang, phan bon... véi
1625.0 | L 100.0 ap luc gia tang manh trong phién chiéu; 126 ma tang gia, phuc
1620.0 0.0 hoéi kha t6t & cdc ma dau khi, ndng nghiép, dién, bat déng san

khu céng nghiép.. va 60 méa gitr gid tham chiéu. Thanh khoan
thi truong giam, khéi lugng giao dich khép 1énh trén HOSE giam
-27,9% so vdi phién trudc. Thé hién thi trudng phan héa, ap luc
ban gidm & nhiéu ma, nhung mic d6 phuc hoi cling kém tich
cuc, ti€p tuc ban manh & cac cd phi€u co tinh chat dau co cao.
Khdi ngoai mua rong kha tot vai gid tri 694,5 ty déng trong
phién hom nay trén HOSE, hé trg tich cuc dién bién nhiéu cé
phiéu.

Trén thi truong phai sinh, ky han VN30F1512 két phién & muc
1.868,5 diém, giam -0,13% so vdi phién trudc. Chénh léch
chuyén sang am -1,34 diém so vdi VN30. Cac ky han xa hon
4111G1000, 4111G3000, 4111G6000 am tu - 2,84 diém dén -
11,44 diém. Tong khaoi lugng hgp déng giao dich giam -5,1% so
vdi phién trudc. Cho thay cac trader gidm céc vi thé dau co

GTBan: -2582.25 327674 :GTMua trong phién. Uu tién phong ngura rdi ro cho thi trudng co sé. Xu
hudng ngan han cla VN30F2512 chiu ap Iuc ban vai ho trg gan
3 nhat quanh 1.860 diém. Khai lugng md Ol ky han VN30F2512 |a

Tienieh quf?“,ng 36.745, tang kha manh céac vi thé nadm git.
Taichinh
Nguyén vat liéu
Xu hudng ngan han VNINDEX dang chuyén sang giai doan
diéu chinh dudi vung khang cu tdm ly 1.700 diém, trén hoé trg
tdm ly 1.600 diém. Qua trinh chiéu chinh tich Ity cé thé kéo dai,
vdi cac vi thé dau tu mdi sé danh gia than trong hon dua trén
ky vong két qua kinh qui IV/2025 va k& hoach kinh doanh ndm

Ngan hang
Hang Tiéu dung
Dugc phamvay té

Dich vu Tiéudung -1.9%

Dau khi 2026 cua cac doanh nghiép. Chi s6 VNINDEX c6 thé sé tiép tuc
Céng nghiép chiu ap luc diéu chinh vé vung gia 1.600 diém - 1.620 diém.
Céng nghé Théng tin 0.0% Khai lugng giao dich khdp 1&énh cla thi truong dang trong xu

Phan Tich K§ Thuat VN-INDEX hudng giam khi gid phuc hoi va tang khi gid giam & nhiéu ma,

nhom ma. Thé hién ap luc ban van duy tri, nhat 1a khi thi truong
dang vao giai doan co cau danh muc, can déi cadc nguén von
i cudi nam va rat it co hoi sinh Igi vugt trdi ngan han. Chung toi
cho rang vung gia hop ly cia VNINDE s& quanh 1.550 diém -
1.600 diém. Nha dau tu nén ti€p tuc than trong danh gia dién
= bién cla thj truong, ki€m soat rdi ro ngan han. Déng thoi theo
ddi dién bién c6 phi€u cac nhdm nganh khi thai diém giam
manh la nhiing co héi t6t dé xem xét, danh gia va tich ldy
nhitng c& phiéu chat lugng.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng tdi
cac ma cd nén tang co ban tbét, dau nganh trong cac nganh
chién lugc, tang truong vuot tréi clia nén kinh té.
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DANH SACH cO PHIEU THEO DOl

ia hié U ; Théng s6 co ban
Gia hién | Vung mua Gia muc tiéu | Gia dirng 16

(1.(;?:0 . ﬁ%g:fg) (1.000d) | (1.000d) P/E e i| Dieukién gidi ngan
PET 2085  31-32 40-42 29 14.2 -3.0% 119.5%  Theo d&i gidi ngan
GAS 6210  61-63 78-80 59 12.4 41.3% 11% Theo dbi gidi ngan
MSB 1225 12.4-129 15.2-155 12 7.1 15.3% 30.2%  Theo d&i gidi ngan
TLG 5280  51-53 62-64 49 11.0 32.2% 171%  Theo d6i gidi ngan
PVD 2420  22-24 27-29 21 15.1 5.4% 531%  Theo ddi gidi ngan
AGR 15.45  15-16 21-22 14 22.6 59.9% 118.2%  Theo d5i gidi ngan
SGP 26.87  27-28 33-34 25 13.7 34.6%  1387.0%  Theo dbi gidi ngan

s Beh A .. .. .. Giadirng .. A o
23/04/2025 CLX 15.74 15.1 20-21 15.7 4.2% Nam gitr
17/11/2025 SCS 54.90 55.3 63-65 54 -0.7% Nam gitr
12/10/2025 POW 12.00 12.3 15.5-16 1 -2.4% Nam gitr
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Quy trai phiéu thang hoa
khi thi truong am tré lai

Khéi cong Truc dai 16
canh quan séng Hong hon
855.000 ty dong vao
ngay 19/12

San bay Long Thanh
chuan bi don chuyén bay
dau tién

Thué quan Trump kéo
giam thuong mai My-
chau A, riengDong Nam A
van ting truéng

Van hanh thuong mai to
hop dién khi LNG 1.4 ty
USD tai Nhon Trach
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TIN NOI BAT

Trong 9 thang dau nam 2025, théng ké 22 quy trai phi€u ndi bat cho thady burc tranh kinh
doanh mang mau sac tuoi sang, tlr doanh thu, lgi nhuan cho dén quy mé danh muc dau tu
ma trong tam la trai phi€u, déu co su tang truang.

Theo thong ké, téng doanh thu cac quy dat 1.313 ty dong, déng gop chinh ti tién 13i dugc
nhan (chu yéu tur trai phiéu, tién gui), tang 28%, tong 13i sau thué 1.071 ty déng, tdng 21%.
Quy m6 téng tai san cac quy trai phi€u dat 24.996 ty dong cudi quy 3/2025, tang 4% so
véi cudi quy 2 va tdng 8% so vdi dau nam. Trong dd, gia tri danh muc dau tu thuan dat
20.384 ty dong, tang lan luot 9% va 4%. Trong co cau danh muc, trai phiéu chiém ty trong
dén gan 62%, tuong Ung gia tri gan 14.346 ty dong, tdng 18% so va6i dau nam. DU tang vé
quy md nhung ty trong lai suy gidm so véi mirc 70,4% dau nam.

Du an dau tu Truc dai 16 cadnh quan séng HOng tir cau Hong Ha dén cau Mé S&, thudc dia
gi¢i hanh chinh clia 19 x& phuong, t6ng mic dau tu so bd khodng 855.000 ty dong, dy
ki€n hoan thanh nam 2030.

Sang 14/12/2025, tai ky hop chuyén dé Ky hop thtr 29 H6i déng Nhan dan thanh phd Ha
No6i khoa XVI, nhiém ky 2021-2026, da thdng qua Nghi quyét phé duyét chu truong dau tu
Duv &n xay dung Truc dai 16 canh quan séng Hong trén dia ban Thd d6.Day la du an dau tu
c6 quy md rat I6n, co y nghia, tdm quan trong déc biét gdp phan phat trién Thd d6, ving
D6ng bang s6ng Hong va ca nudc, hudng tdi tao nén “Ky tich séng Héng”, tao strc bat
phat tri€én manh mé ha tang, kinh t&, do thi clia Thu d6 va vi muc tiéu tang trudng GRDP
tir 11% trd 1én trong giai doan 2026-2030.

San bay Long Thanh duy kién t6 chirc chuyén bay k§ thuat ngay 15/12 va dén chuyén bay
chinh thirc d4u tién vao 19/12/2025, danh dau budc hoan tat quan trong trudc khi chuyén
sang giai doan van hanh va khai thac thuong mai.

Du an san bay Long Thanh giai doan 1 co téng von dau tu gan 110,000 ty dong. Thaoi gian
trién khai tir nam 2020 dén 2026, gobm 4 du an thanh phan. Dén nay, nhiéu hang muc
then ch6t da co ban hoan thanh. Nha ga hanh khach, dai ki€m soat khong Iuu, dudng
bang, hé théng dién, nudc, xang dau va théng tin lién lac d& s&n sang cho hoat déng bay.
Song song vdi san bay, cac tuyén giao thong két néi cling dugc thidc ddy. Cao tdc Bién
Hoa - Viing Tau dai 53.7 km, t6ng vén diéu chinh 21,551 ty dong, chia lam 3 du &n thanh
phan. Dén nay, doan qua TPHCM d& hoan thanh va thong xe ky thuat tir thang 4/2025.
Hai doan qua Dong Nai dat tlr 61% dén 72% khai luong, phan dau théng xe ky thuat tuyén

chinh vao dip 19/12 va dua vao khai thac trong nam 2025. . o
Theo dit liéu mdi duge Cuc Phan tich Kinh t& My cdng b vao ngay 11/12, nhép khau hang

héa tir chau A d& gidm manh trong thang 9, phan &nh tac doéng sau rong clia cac bién
phap thué quan xuyén Thai Binh Duong. Trong thang 9/2025, tham hut thuong mai hang
héa gilra My va cac qudc gia chau A da thu hep 5,3% so vdi thang trudc.

Trung Qudc - ddi tugng chinh cla chién dich thué quan Trump - chiing kién kim ngach
nhap khdu vao My gidm 4 ty USD trong thang, xudng con 11,4 ty USD. Diéu dang chu y la
xudt khdu cua My sang Trung Qudc lai tang nhe 200 triéu USD trong bdi canh céac cubc
dam phan thuong mai gilta hai nén kinh t& I6n nhat thé gidi van dang ti€p dién. Gilra lan
séng sut gidm chung, khu vuc Dong Nam A lai cho thay digu khac biét. Nhap khau tir cac
qudc gia nhu Viét Nam, Thai Lan, Indonesia déu ghi nhan mudc tdng nhe trong thang 9,
ngay sau khi cac muc thué quan mai dugc tiét 16.

Sang 14/12/2025, t6 hop dién khi LNG Nhon Trach 3 va 4 chinh thirc dugc khanh thanh
tai Dong Nai, vdi sy tham du cta Thu tudng Chinh phd Pham Minh Chinh. Day la t6 hop
dién khi LNG dau tién cla Viét Nam di vao van hanh thuong mai.

Hai nha mdy do PV Power lam chu dau tu, thudc Petrovietnam. Lién danh Lilama -
Samsung C&T dam nhiém vai tro téng thau EPC. Téng murc dau tu khoang 1.4 ty USD.

TG hop cb cong suat 1,624 MW. Khi van hanh &n dinh, san lugng du ki€n hon 9 ty kWh
mdi nam. Ngudn dién nay bd sung cong suat nén Ién cho hé théng, nhat 1a khu vuc phia
Nam. Du an dugc thi€t k€ dé& van hanh linh hoat. Vai trd can bang hé théng ngay cang rd
khi ty trong nang Iugng tai tao tdng nhanh.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index
9%
Large Cap
Index
88%
Top vén hoa

Ma KLGD 2{0] EPS P/E P/B
VIiC 1,109,668 5.6% 1,147 125.5 6.9
VCB 474,602 16.8% 4,202 13.5 2.1
VHM 386,507 11.7% 6,134 15.3 1.6
CTG 265,815 21.0% 6,208 8.0 1.6
BID 259,790 16.7% 3,781 9.8 1.5

Top 5 c6 phiéu tang gia

Ma +/-% ROE EPS P/E P/B
c32 4 7.0% 2.0% 724 355 0.7
QcGe 1 6.8% 2.4% 408 431 1.1
STG 4 6.8% 10.7% 2,734 1.5 1.2
VDP 4 6.8% 9.0% 3,053 15.4 1.4
VNG 4 6.7% 0.7% 77 92.5 0.6

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
VIX 7,028,600 241% 2,766 7.9 1.7
BSR 5,877,448 3.7% 413 32.7 1.2
HPG 5,149,946 11.9% 1,876 13.9 1.6
VPB 3,827,987 13.5% 2,603 10.2 1.3
Ssi 3,343,593 13.0% 1,877 15.0 1.9
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Gia tri giao dich theo nhém nganh

Tién ich CﬁnAg nghé
Cong dong Théng tin
5% 8%
Tai chinh
16%
Cong nghiép

Nguyén vat liéu
14%

Ngan hang
8%
Hang Tiéu dung
5%

Top KLGD I6n nhat

32%

Dich vu Tiéu
ding
10%

= Dugc phdm va Y

t&
2%

Dau khi
0%

KLGD

49,083,554
VIX 35,747,252
TCB 31,912,106
HPG 26,155,019
VPB 23,044,262

19.0% 2,577
24.1% 2,766
13.7% 3,11
11.9% 1,876
13.5% 2,603

Top 5¢cé phié’u giam gié

¥ -7.0%

HD & -7.0%
veL & -7.0%
HI & -6.9%

svi & -6.9%

8.3% 6,51
5.7% 712
-0.3% (60)
8.3% 1,035
6.0% 4,172

Top KLGD NDT nuéc ngoai ban rong

(3,716,937)
DXG (2,237,100)
SHB (2,076,331)
PDR (1,776,846)
Vvic (1,731,134)

19.4% 3,017
2.2% 400
19.0% 2,577
1.8% 21
5.6% 1,147

79
10.3
13:9
10.2

1.2
11.9
6.7
8.7

41.8
6.2
93.4
125.5

1.7
1.3
1.6
1.3

0.6
4.2
0.5
0.5

0.9
1.1
1.6

6.9



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da
N&ng

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



