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Tai chinh thinh vuong

Phién giao dich ngay:

Théng ké thi trudng HOSE HNX

Index 1,709.61
% Thay d6i Index ¥ -1.08%
KLGD (CP) 958,353,878
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12/3/2026
DIEN BIEN CHIEN LUQC THI TRUONG

Sau 02 phién phuc héi lién tiép trudce cu sdc gia dau va trang
thai qua ban ngan han. Thi trudng da chiu ap luc ban trd lai khi
hudng dén vlung giad thap nhat thang 2/2026. VNINDEX tang nhe
dau phién 1&n vung gid 1.725 diém vdi thanh khoan thap, luc cau
gia 1én gidm va chiu ap luc diéu chinh, giam di€m trd lai, thanh
khodn gia tdng khi gid giam. K&t phién VNINDEX gidm 18,73
diém (-1,08%) vé muc 1.709,61 diém, trén ho trg tam ly 1.700
diém. Trong khi VN30 gidm 30,14 diém (-1,59%) vé mturc
1.859,80 diém, trén ving hé trg quan trong, gia trung binh 200
phién.

D06 rong trén HOSE nghién vé tiéu cuc véi 205 mé giam gia.
Chiu ap lyc diéu chinh manh sau 02 phién phuc hoi & cadc ma
chung khoan, ngan hang, thep, cong nghe vién théng,bao
hiém...; 138 ma tang gia, ndi bat & cac ma phan bdn, hoa chat,
cao su trong bGi canh thiéu cung hang hdéa va nhém nang qung
tai tao, than trudc nhitng ap lyc vé ngudn cung khi dot... va 38
ma gilr gia tham chi€u. Thanh khodn thj truong giam, khéi lugng
giao dich khdp lénh trén HOSE gidm -4,3% so vdi phién trudc.
Cho thay lyc c3u gia Ién gidm & nhiéu nhdm ma nhu da nhan
dinh. Khéi ngoai ban rong trd lai véi gia tri -207,3 ti dong trén
HOSE trong phién hém nay sau 02 phién mua rong lién tiép.

Trén thj truong phai sinh, ky han 4111G3000 k&t phién & muc
1.853,0 diém, g|am -1,59% so véi phién trudc. Chénh léch am -
6,8 diém so véi VN30. Cac ky han 4111G4000, 4‘II1G6000
41I1G9000O chénh léch &m thu hep tir -3,8 diém den -7,8 diém.
T6ng khai lugng hop ddng giao dich giém manh —21,4% SO Vi
phién trudc. Cho thay cac vi thé dau co giam trong phién. Cac
trader kém lac quan ngédn han. Uu tién phong ngua trén thi
trudng phai sinh khi xu hudng VN30 dang suy gidm. Xu hudng
ngan han 4111G3000 xu hudng chiu ap luc kiém tra lai ving ho
trg quanh 1.820 diém. Khai lugng ma Ol ky han 4111G3000 1a
42.013, gidm céac vi th& nadm gitr.

Xu hudng ngan han VNINDEX suy giam dudi khang cu quanh
1.740 diém, tuong (rng vung gia thap nhat thang 02/2026, ving
hé trg quanh 1.630 diém, tuong Ung gid thdp nhat thang
12/2025. Trong khi VN30 xu hudng ngan han suy gidam va co
vung hé trg kha quan trong quanh 1.820 diém, tuong Ung vung
gid trung binh 200 phién hién nay. Tam ly thj trudng va xu
hudng VN30 co thé trd nén suy yéu, bi quan néu khong gilr
dugc vung ho trg nay sau khi VN30 dé giao dich trén duong gia
trung binh 200 phién k& tlr thang 05/2025 sau cu s6c thué
quan.

Thi trudng chiu &p luc diéu chinh trd lai khi cang thang trén
eo bién Hormuz van tiép dién, gid dau Brent trd lai méc
100USD/thung gay ap luc Ién lam phat, tdng truang kinh té.
Chung t6i da nhan dinh ap luc co cdu danh muc cla cac vi thé
mua gia cao sé gia tang trd lai. Dong thoi khuyén nghi nha dau
tu duy tri ti trong dau co cao, cac vi thé mua & vlung giad cao,

" nén theo déi thi truong dé€ xem xét co cau ti trong. Chung toéi

duy tri quan diém trung 1ap, than trong trong bdi canh hién nay.
Nhung sé& danh gia, xem xét cac co hdi dau tu véi muice rdi ro
dugc ki€ém soat tét. Tap trung vao nganh ning lugng tai tao
trong bdi canh cu s6¢c ngudn cung dau mo hién nay sé thuc day
gia tdng dau tu vao nang luong tai tao, cling nhu tai dinh gia cac
doanh nghiép trong Iinh vuc nay.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng téi
cdc ma c6 nén tang co ban toét, dau nganh trong cac nganh
chién lugc, tang trudng vuot trbi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

Gi4 hién tai V:;ii";:a Gia muc tiéu | Gia dirng 16 Th°:g | Thongsscoban | m
(1.0004) : (1.000 d) (1.0004) trudng Aruong Loi
PVT 26.50 21-22 29-30 20 12.0 37.1% 27.4% Theo ddi giao dich
GEG 16.50 14.5-15.5 20-21 13.5 9.9 6.3% 168.8%  Theo ddi giao dich
FPT 77.70 74-76 90-93 70 14.1 14.9% 19.5%  Theo ddi giao dich
PAC 25.85 24.5-25.5 30-32 23 15.3 19.3% 2.6% Theo déi giao dich
PC1 27.30 26-27 31-32 25 10.7 96.5% 706.3%  Theo dbi giao dich
HDG 28.20 26-27.5 33-34 25 14.8 17.5% 480.8%  Theo ddi giao dich

BANG DINH LUONG TUONG QUAN CAC NHOM NGANH
Thong S6 Bat Dong Cang- Van

Chirng . ., DétMay-Da KhuCobng
Khosn  ViénTh Dau Khi Giay Nghiép

Trung dai han Tang Truong Tang Truong Tang Truong = Dieu Chinh Dieu Chinh  Tang Truong Tang Truong Tang Truong

CaoSuTN

Ngan trung han Suy Giam Tich Luy Tich Luy Tich Luy Suy Giam Tang Truong Tich Luy Tich Luy
Dong tién trung han Am_Tang Duong_Tang Tich Luy Am_Tang Duong_Giam Tich Luy Tich Luy Duong_Giam
Hé sé VIX (normal -

200 > +200) 172.2 15.9 69.8 50.1 276.8 -122.0 58.1 178.6
Tuong quan- Khong doi- Y&u hon- Tothon-  Y&u hon-Kém YE&u hon-Kém  Y&u hon- Yéu hon- Khéng dai-
VNINDEX Kém hon Manh hon Manh hon hon hon Manh hon Manh hon Manh hon
cé phigu TOP VPI GMD HRC BMS FOX DCM GTD D2D
VIC DXP DRI ORS VGl PVC TNG DPR
ThéngS6 . .. . X . «z. XayDung- A s Phan Bén- Hang
Bao Hiém BanLe Thé Thuay San ; Ngan Han . o A
h 5 4 VLXD = 9 Héachat  Khéng

Trung dai han Tang Truong Tang Truong Tang Truong  Tich Luy Tich Luy Tang Truong Tang Truong Tich Luy

Ngan trung han Tich Luy Suy Giam Tich Luy Suy Giam Suy Giam Suy Giam Tang Truong Suy Giam
Dong tien trung han Duong_Giam Tich Luy Am_Tang Am_Tang Am_Tang Tich Luy Duong_Tang Am_Giam
Hé s6 VIX (normal -

200 > +200) 175.4 235.0 149.2 1921 266.5 256.6 SN/ 261.7
Tuong quan- Yéu hon- YEuhon-Kém  YE&uhon-  YEuhon-Kém Khéng di- Y&uhon-Kém  T6thon-  Y&u hon-Kém
VNINDEX Manh hon hon Manh hon hon Kém hon hon Manh hon hon
C6 phiéu TOP BVH PET TVN FMC PC1 STB DCM SAS
PRE PNJ HPG MPC HT1 MBB BFC VJC
Thong S6 ) 9 3
= pién Nong Duogc VNIndex VN30 HNXindex UPcom  Nganh
Nghiép tang

Trung dai han Tang Truong Tich Luy Tang Truong Tang Truong Tang Truong Phuc Hoi Tang Truong 70

Ngan trung han Suy Giam Suy Giam Tich Luy Suy Giam Suy Giam Tich Luy Suy Giam
Dong tien trung han Am_Tang Tich Luy Tich Luy Am_Tang Am_Tang Am_Tang Tich Luy 22
Hé sé VIX (normal -

200 > +200) 150.7 288.2 178.4 185.0 215.3 195.0 153.3 4
Tuong quan- Khong déi- Y&u hon-Kém Tt hon-Kém 46 Khéng d6i-  Tot hon-Kém  Y&u hon-
VNINDEX Kém hon hon hon Kém hon hon Manh hon
. TV1 PAN DDN
C6 phiéu TOP
QTP ANV DNM
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Cu soc gia dau diesel va
nguy co dinh lam trén
toan cau

VBMA: Trai phiéu mua lai
truéc han trong thang 2
tiép tuc giam manh

CPI My tang 2,4% trong
thang 2, khép du bao

My khéi ddéng diéu tra
thuwong mai véi hang loat
quéc gia, c6 ca Viét Nam

SHB chao ban riéng l1é véi
gia 16.850 dong/cp

SHS Research | Market Lens

TIN NOI BAT

Diesel la nén tang cho van tai, néng nghiép, khai khoang va hoat déng cong nghiép. Diéu
nay khi€n no trd thanh loai nhién liéu nhay cam nhat vdi bién dong kinh t& vi moé. Theo
nha kinh té nang lugng Philip Verleger, viéc gian doan tai Eo bién Hormuz khién nguon
cung diesel toan cau gidm khoang 3 - 4 triéu thung/ngay, tuong duong khoang 5% - 12%
téng nhu cau tiéu thu toan cau. Ngoai ra, khoang 500.000 thung/ngay nira c6 thé bj mat
do xuat khdu tlr cac nha may loc dau Trung Dong bi gian doan.

CU sGc gia diesel co thé lan rong ra toan bé nén kinh té€ thé gidi. Theo 6ng James Noel-
Beswick, nha phan tich tai Sparta Commodities, néu gia diesel va nhién liéu may bay tang
cao trong thai gian dai, nhu cau tiéu dung c6 thé sut giam va hoat déng kinh té sé cham
lai. "Chi phi van chuyén cho hau hét hang hda déu tang, va diéu nay sdm mudn sé& phan
anh vao gia thuc pham cling nhu hang tiéu dung", 6ng Dean Lyulkin, CEO coéng ty cho vay
doanh nghiép nhd Cardiff tai My, cho biét. "Néu gia diesel ti€p tuc & muc cao, rdi ro I16n
nhat la mot lan séng lam phat chi phi mai".

Theo dir liéu VBMA (Hiép hoi Thi trudng Trai phi€u Viét Nam) téng hop tir HNX va SSC,
tinh dén ngay 28/02/2026, co6 téng cdng gan 3,38 ngan ty dong trai phi€u doanh nghiép
(TPDN) duogc phat hanh trong thang 2, véi chi 1 dot la phat hanh riéng [é.

Trong thang 2, cac doanh nghiép dd mua lai gan 1,75 ngan ty déng trai phi€u trudc han,
gidm manh so vdi cac thang trudc do, va thap hon cling ky nam 2025 khoang 33%. Trong
10 thang con lai clia ndm 2026, gid tri ddo han udc tinh 1a hon 194 ngan ty déng. Vé tinh
hinh céng bd théng tin bat thuong, cé 3 ma trai phiéu cham tra 13i, gbc tri gia 490 ty dong
trong thang 2. Trén thi trudng th cap, téng gia tri giao dich TPDN riéng Ié trong thang
2/2026 dat hon 63 ngan ty déng, binh quan 4.212 ty déng/phién, giam 22,5% so vdi binh
quan thang 1/2026.

Chi s6 gia tiéu dung (CPI) clia My tdng dung nhu dy bao trong thang 2, mang lai cai nhin
cudi clng vé ap luc lam phat trudc khi cu sdc gia dau lién quan dén cudc chién Iran lam
thay dai trién vong.

Theo dit liéu do Cuc Théng ké Lao dong My cong bd vao ngay 11/03, CPI tang 0,3% so VGi
thang trudc va tang 2,4% so vdi cung ky. Ca hai con s6 déu phl hgp véi du bdo déng
thuan clia Dow Jones. MUrc tdng giai doan 12 thang khéng thay déi so vdi thang 1, cho
thay lam phat van cao hon muc tiéu 2% cla Cuc Du trir Lién bang (Fed) nhung khong cé
dau hiéu tang thém. D liéu dugc céng bd trudce khi gid dau tang manh gan day do cang
thang leo thang lién quan dén Iran, déng nghfa tac dong cla chi phi ndng lugng cao cé
thé& chi xuat hién trong cac thang téi.

Chinh quyén Téng théng Donald Trump ngay th( Tu théng bdo md cac cudc diéu tra
thuong mai maéi d6i véi Trung Quéc, Mexico, Lién minh chau Au (EU) va hon mot chuc nén
kinh t& khac ndm trong dién diéu tra gom Nhat Ban, An D, Dai Loan, Viét Nam, Han
Qudc, Singapore, Thuy ST, Na Uy, Indonesia, Malaysia, Campuchia, Bangladesh va Thai
Lan, nham tim cach thay thé cac murc thué déi ing clia 6ng Trump.

Theo Dai dién Thuong mai My Jamieson Greer, cac cubc diéu tra nay sé duoc tién hanh
theo Diéu 301 cta Dao ludt Thuong mai nam 1974. Quy dinh nay cho phép My ap thué dgi
véi hang hoa nhap khau tir nhitng qudc gia bi xac dinh c6 hanh vi thuong mai khéng cong
ban

Ngé?w hang TMCP Sai Gon - Ha Noi (HOSE: SHB) vira cdng bd Nghi quyét théng qua danh
sach nha dau tu ching khoan chuyén nghiép tham gia dot chao ban cé phiéu riéng 1é.
Day la dot phat hanh 200 triéu cp, nham huy déng khoang 3.370 ty déng dé€ bé sung
nguon vén cho hoat déng tin dung.

Dang chu y, mirc giad chao ban dugc phé duyét 1a 16.850 déng/cp. Trong khi dd, thi gia co
phi€u SHB méi budc vao nhip diéu chinh tlr dau thang 3, IUi vé vung giad thap nhat trong 8
thang, cung xu hudng chung cua thij trudng khi cadng thédng dia chinh tri tai Trung Dong
gia tang, kéo gia dau di Ién va gay ap luc I1én cac thi trudng tai chinh toan cau. Nghi quyét
cbng bsd ngay 09/03 cling cho biét c6 13 nha dau tu tham gia thuong vu, déu la cac quy
dau tu. Trong dd, nhitng bén mua vdi quy mo 1én gém nhom quy PVI, quy dau tu FPT va
nhom quy lién quan dén Dragon Capital



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index
8%
Large Cap
Index
89%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
viCc 1,125,081 8.8% 1,739 84.0 7.4
VCB 504,683 16.6% 4,210 14.3 2.2
VHM 393,901 17.5% 10,008 9.6 1.6
BID 292,791 18.8% 4,278 9.7 1.7
CTG 272,620 21.1% 4,454 7.9 1.5
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
vvs 4 7.0% 64.6% 15,160 9.3 4.6
TCT 4 6.9% 7.7% 2,069 9.4 0.7
DPM 6.9% 9.5% 1,579 201 1.9
HRC 4 6.9% 5.7% 1,162 71.3 4.0
cMV 4 6.9% 7.3% 1,026 7.8 0.6

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
MWG 2,897,956 23.0% 4,777 18.1 3.8
VCG 1,841,700 33.2% 6,084 8 1.1

VCI 1,788,755 8.7% 1,849 20.1 1.8

EIB 1,770,500 4.4% 610 36.8 1.6
DPM 1,657,100 9.5% 1,579 20.1 1.9
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Gia tri giao dich theo nhém nganh

Tién ich Cong nghé
Céng dong Théng tin
6% 5%
Tai chinh
16%
Cong nghiép
39%
Nguyén vat liéu
12%
Hang Tiéu
Ngén hang ding
5% 9%
® Dugc pham Dich vy Tiéu Dau khi
va Y té dung 0%
3% 5%
Top KLGD I6n nhat
Ma KLGD 2{0]5] EPS P/E P/B
SHB 87,971,228 19.1% 2,614 5.6 1.0
HPG 44,189,532 12.6% 2,013 13.6 1.6
SSi 44,161,464 13.9% 1,996 15.2 2.0
VCG 42,847,246 33.2% 6,084 3.5 1.1
VIX 35,975,763 24.1% 2,743 6.2 1.3
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
ptT ¢ -7.0% 9.7% 1,635 11.0 1.0
APG & -6.9% 0.2% 24 336.6 0.8
MDG & -6.9% 28.4% 4,172 101 2.5
Lec &+ -6.9% 8.6% 2,628 221 2.0
TvT & -6.0% 7.1% 1,920 8.6 0.6
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban ROE EPS P/E P/B
HPG (2,917,567) 12.6% 2,013 13.6 1.6
SSi (2,444,200) 13.9% 1,996 15.2 2.0
TMS (2,291,100) 6.7% 2,043 201 1.4
BSR (2,283,637) 8.9% 1,036 349 3.0
POW (2,091,291) 6.5% 830 16.3 1.0



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



