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Phién giao dich ngay:
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Bién dong nhom nganh
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Triéu CP

GT Mua

4.1%

Phéan Tich Ky Thuat VN-INDEX

11/5/2026 )
DIEN BIEN CHIEN LUQC THI TRUONG

Sau giai doan 07 tuan lién ti€p VNINDEX tang diém tir vling
gia quanh 1.600 diém, hudng dén dinh gid cao nhat thang
01/2026 quanh 1.920 diém. VNINDEX dau phién hém nay tiép
tuc tdng diém dudi anh hudng tich cuc cla cic c6 phiéu Vin
Group, Gelex... Sau do ap luc ban gia cao gia tédng, ap luc ban
manh hon trong cudi phién khi VNINDEX khéng giltr dugc mdc
tdm ly 1.900 diém. K&t phién VNINDEX gidam -19,87 diém (-
1,04%) vé muc 1.895,50 diém, dudi khang cu tadm ly 1.900 diém.
Trong khi VN30 gidam manh hon -33,55 diém (-1,62%) vé muc
2.040,51 diém, chiu ap luc ban manh & vling dinh lich st thang
01/2026.

D6 réng trén HOSE tiéu cuc vai 213 ma gidm giad. Chiu ap luc
diéu chinh manh & cac cd phiéu Vin Group sau giai doan tang
manh, cdc c6 phi€u hdéa chat, ngadn hang, thép, khu cong
nghiép, ban 1&, cdng nghé, vién théng. Phuc hoi tich cuc & céc
c6 phiéu dau khi, phan bon sau giai doan diéu chinh tich Ily va
cac cd phiéu Gelex, nhya... véi 104 ma tang gia va 47 ma gilr
gid tham chi€u. Thanh khodn thj truong tang, vai khdi lugng
giao dich tang 3,4% so vdi phién trudc. Tuy nhién thé hién ap
lyc ban gia tdng & nhiéu nhém ma nhu hoéa chat, nhéom Vin
Group, ban Ié, vién thong. Khoi ngoai ti€p tuc ban rong trong
phién hém nay vai gia tri -1.022 ti déng trén HOSE.

Trén thi truong phai sinh, ky han 4111G5000 k&t phién & muc
2.039,0 diém, giam -1,66% so v&i phién trudc. Chénh Iéch am
ma réng 1én -1,51 diém so vdi VN30. Cac ky han 4111G6000,
4111G9000, 4111GCO00 chénh léch tir -0,51 didm dén 1,89 digm.
T6ng khdi lugng hop dong giao dich tang 1,7% so vdi phién
trude. Cac vi thé giao dich dau co trong phién tadng khi VN30
bién déng manh. Cac trader uu tién phong ngtra rui ro cho thi
truong co sé khi VN30 hudng dén vung dinh lich str. Xu hudng
ngan han 4111G5000 tang trudng trén ho trg 2000 diém, chiu ap
luc ban & vung dinh ci. Khéi lugng mé Ol ky han 4111G5000 la
35.480, giam cac vi thé nam git.

Xu hudng ngan han cliia VNINDEX duy tri tadng trudng trén
vung hé trg quanh 1.850 diém. Dudi anh hudng cta nhom Vin
Group lén murc tadng/giam cla chi s6 VNINDEX. Sau giai doan
tang gia manh tlr vung ddy quanh 1.600 diém. VNINDEX dang
cé rli ro tao dinh ngan han & vung dinh ci thang 01/2026.
VNINDEX dang & vung ban ngan han va co thé chiu ap luc diéu
chinh vé quanh 1.850 diém.

Trong nhitng bao cdo trudc, ching t6i da nhan dinh, chi s6
VNINDEX, VN30 chua c6 du bao cé thé vugt 1én vung dinh lich
sUr dau thang 01/2026. Dong thoi day cling khong phai 1a vung
dinh gid qua hap dan cda thi truong. Ap luc diéu chinh, tao dinh
ngan han phan I6n dén tir cac co phiéu hang dau, Vin Group. Vé
mat dinh lugng, von hda nhdm Vin Group trong phién hém nay
dat mutrc von hda khoang 110 ti USD, tuong duong vdi tong von
hoda clia 28 ma ngan hang trén thj truong. Murc dinh gia kha cao
cé thé 1a nguyén nhan dan dén ap luc ban ngan han  nhdm nay
sau giai doan tang gia manh vugt tréi so vdi thi trudng chung.
Nha dau tu ti trong cao, danh muc mé réong nén xem xét, danh
gia k§ danh muc dé co cau danh muc hagp ly.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
cdc M3 co nén tang co ban tét, ddu nganh trong cac nganh
chién lugc, tdng trudng vuot troi cla nén kinh té.



DANH SACH cO PHIEU THEO DOI

1 . Thon s6 co ban
Gi4 hién tai V;':'rgl’(i“;:a Gi4 muc tiéu | Gia dimg 16 | ThongsScoban |
(1.000d) : (1.000 d) (1.000d) T.truéng ruéng Loi
(1.000 q) Doanh thu nhuan

PVT 22.70 22-23 29-30 21 49.7% 48.4% Theo dbi giao dich
FRT 138.00 140-145 170-175 139 25.7 29.5% 71.1% Theo dai giao dich
PAN 32.80 29-30 36-37 27 6.0 -8.6% 443.5%  Theo ddi giao dich
PTB 51.00 48-49 58-60 46 6.5 29.3% 32.5% Theo ddi giao dich
BID 41.50 40-41.5 48-50 38 9.4 21.1% 16.5% Theo dai giao dich
MSB 13.50 11.6-12 13.5-14 1 7.2 32.0% 19.6% Theo dai giao dich
SAB 47.60 46.5-47.5 VS5 43 12.7 11.1% 49.4% Theo ddi giao dich
DPR 41.75 40-41.5 49-51 39 1.1 87.3% 60.0% Theo dai giao dich

BANG DINH LUQNG TUONG QUAN CAC NHOM NGANH

Churng Cong Nghé- Dét May-Da Khu Cong

Thong S6 Bjt Dong Cang- VET)

SO Khoan Vién Thong Dau Khi Giay Nghiép
Trung dai han Tang Truong Tang Truong Tang Truong = Dieu Chinh Dieu Chinh  Tang Truong Tich Luy Tich Luy
Ngan trung han Tang Truong Tang Truong Tang Truong Tich Luy Suy Giam Tich Luy Suy Giam Tich Luy
Dong tién trung han . . . . . . .
Duong_Tang  Am_Giam Am_Giam Am_Giam Am_Giam Am_Giam Am_Giam Am_Giam
Hé sé VIX (normal -
200 > +200) -319.4 -101.0 -318.0 -32.4 252.9 142.2 283.8 -167.7
Tuong quan- Yéu hon-  Y&u hon-Kém Y&u hon-Kém Khéng d6i- YE&u hon-Kém T&t hon-Kém  Khéng déi-  Y&u hon-Kém
VNINDEX Manh hon hon hon Kém hon hon hon Kém hon hon
cs phigu TOP VHM DXP DRI BMS FOX PVP MNB PHR
VIC GMD PHR HCM VGl POW AG1 GVR

EVIITT B
VLXD

Trung dai han Tang Truong  Tich Luy Tang Truong Tich Luy Dieu Chinh  Tang Truong Suy Giam Suy Giam

Ngan Hang

Bao Hiém an Lé : Thiy San

Ngan trung han Suy Giam Tich Luy Dieu Chinh Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy
Dong tien trung han Am_Giam Am_Giam  Duong_Giam = Am_Giam Tich Luy Tich Luy Am_Giam Am_Giam
Hé sé VIX (normal -

200 > +200) 298.0 171.8 153.1 159.0 25.7 -300.8 293.4 210.9
Tuong quan- Y&u hon-Kém Y&u hon-Kém Y&u hon-Kém T6t hon-Kém  T6t hon-Kém  YEu hon-Kém  Khéng dBi-  YE&u hon-Kém
VNINDEX hon hon hon hon hon hon Kém hon hon
C38 phiéu TOP PRE PET TVN SEA BMP STB SFG vJc
PVI PSD HPG VHC NTP VBB BFC AST
Thong S6 6 9 3
pién Nong Duogc VNIndex VN30 HNXindex UPcom  Nganh
Nghiép tang
Trung dai han Tang Truong = Dieu Chinh Suy Giam  Tang Truong Tang Truong Phuc Hoi ~ Tang Truong 48
Ngan trung han Tang Truong Tich Luy Suy Giam  Tang Truong Tang Truong Tich Luy Tich Luy 26

Dong tién trung han Am_Giam Tich Luy Am_Giam Am_Giam Am_Giam Am_Giam Am_Giam -

Hé sé VIX (normal -

200 > +200) -103.6 160.2 319.8 =B 8265 259.9 190.5 22
Tuong quan- Khong dGi- Yé&u hon-Kém T&t hon-Kém 70 Yéu hon-Kém Tot hon-Kém  Y&u hon-Kém
VNINDEX Manh hon hon hon hon hon hon
o GEX NAF DP2
C6 phiéu TOP
POW PAN DP3
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NHNN: Ty Ié LDR cua
BIDV, VietinBank,
Vietcombank, Agribank
dang sat ngudng t6i da

Nha dau tu chirng khoan
giam manh hoat dong mé
tai khoan trong thang 4

Thi truong viéc lam My
tang vuot ky vong, nhung
tin hiéu suy yéu van hién
hiru

World Cup 2026 duogc ky
vong tao cu hich 41 ty
USD cho kinh té toan cau

Xung dot tai Iran khién
kho duy trir dau mé giam
V@i toc do ky luc
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TIN NOI BAT

Ngan hang Nha nudc vira qua da céng bd Du thao stra d6i Thong tu 22/2019 quy dinh vé
cdc gidi han, ty 1&é bao dam an toan trong hoat déng cla ngéan hang, chi nhanh ngéan hang
nude ngoai. NHNN cho réng viéc stra d6i, b6 sung theo hudng kéo dai thoi gian dugc tinh
20% tien gri KBNN khi tinh ty 1& LDR phl hop véi diéu kién thuc té hién nay.

Trudc day, theo Thong tu 22/2019/TT-NHNN, phan tién gii cé ky han ctia KBNN dugc
phép tinh vao nguon von huy déng cta ngan hang nhung bi giam dan theo 1 trinh, va sé
bi loai bdé hoan toan tlr nAm 2026. Tuy nhién, trong du thdo mdi, cach ti€p can da mém
hon. Dai véi tién gli co ky han ctia KBNN, thay vi loai bd hoan toan theo 16 trinh trudc
day, du thao quy dinh loai trlr 80% gia tri khoan tién gui nay khoi ngudn vén huy déng, tic
ngdn hang dugc tinh phan con lai 20%. Theo NHNN, ty 1& LDR cua Vietinbank, BIDV,
Vietcombank, Agribank dang cé xu hudng tang trong nhitng thang dau nam 2026 va tai
thdi diém 31/3/2026, ty 1& nay Ian luct 13 83,48%; 82,94%: 84,54%; 83,28% gan sat
ngudng t6i da la 85%

Theo dir liéu t&r T8ng cong ty Luu ky va Bu trlr Chiing khoan Viét Nam (VSDC), thi trudng
ching khoan ghi nhan thém 244,7 ngan tai khoan cla nha dau tu trong thang 4, suy giam
kha rd so vdi thang 3 trude do. Téng s6 tai khoan trén thi trudng vugt mirc 12,9 triéu.

Trong t8ng s6 hon 244,7 ngan tai khoan tang thém, nha dau tu ca nhan trong nudc déng
gdp hon 244,3 ngan tai khoan, t8 chirc trong nudc 125 tai khoan, ca nhan nudc ngoai 292
tai khoan va té chic nudc ngoai 20 tai khoan. So vdéi con s6 hon 346,4 ngan tai khoan
tadng thém trong thang 3, két qua thang 4 vlra qua thap hon gan 30%, phan anh phan nao
tinh hinh thanh khoan it nhén nhip hon.

Nén kinh t€ My tao thém 115.000 viéc lam phi néng nghiép trong thang 3, vuot xa du bao
55.000 theo khao sat clia Dow Jones. Tuy nhién, dang sau con sé tich cuc nay van la
nhirng ddu hiéu cho thay da tang trudng dang cham lai.

NE&u so vgi mirc 185.000 viéc lam cla thang trudc, toc dd tdng da giam dang ké. Ty 1é
that nghiép gitr nguyén & muc 4,3%, phan anh trang thai 6n dinh nhung khéng con bung
né nhu giai doan trudc. Thu nhdp binh quan theo gio cling tang chdm hon ky vong, chi
tang 0,2% trong thang va 3,6% so vadi cung ky, thap hon cac du bao Ian lugt 1a 0,3% va
3,8%.Dang chu vy, luc lugng lao dong ti€ép tuc thu hep, trong khi viéc lam trong linh vuc
c6ng nghé van suy giam trong boi canh “tuyén it, sa thai it” kéo dai tir dau nam 2025.
Chimng khoan My ma ctra tdng nhe sau bao cado, trong khi Igi suat trai phiéu kho bac giam.

FIFA World Cup 2026 t6 chuc tai My, Canada va Mexico dugc du bao déng gop khoang
41 ty USD cho GDP toan cau, hé trg hon 800.000 viéc lam va thic ddy manh céc nganh
du lich, hang khéng, cong nghé.

Theo bdo cdo nghién clru toan cau cla Ngan hang My (BofA), gidi ddu du kién sé dong
gop khoang 41 ty USD cho GDP toan cau va hd trg hon 800.000 viéc lam. V4&i 48 doi
tuyén tranh tai trong 104 trdn d4u tai 16 thanh phd dang cai, su kién nay duoc ky vong sé
thu hat hon 6 ty nguoi theo ddi, twong duong khodng 3/4 dan so thé gidi. Quy mé cua gidi
dau sép tdi phan anh tdm anh hudng ngay cang tdng cua thé thao nhu moét “siéu cudng
kinh t€.” Nganh céng nghiép thé thao toan cau dat doanh thu 2.300 ty USD trong ndm
2025 va dang trén da cham maoc 3.700 ty USD vao nam 2030.

Xung dét tai Iran dang khién thé gidi tiéu thu lugng dau du trir véi tdc d6é nhanh ky luc.
Viéc cac kho du trir thu hep nhanh chéng lam gia tang rui ro gia ca tang vot va nguon
cung khan hiém. Néu eo bién Hormuz khong mé clra trd lai vao dau thang 6, mot sé quéc
gia chau A sé& phai hirng chiu cu séc kinh t& vi moé do thiéu hut dau diesel.

Ngan hang dau tu Morgan Stanley udc tinh kho du trir dau toan cau da giam khoang 4,8
triéu thung moi ngay trong giai doan tlr ngay 1/3 dén 25/4. Con s6 nay vugt xa muc sut
gidam hang quy cao nhat ting ghi nhan trong dir liéu cla Co quan Nang lugng Quoc té
(IEA), trong d6 dau tho chiém gan 60% da sut giam, phan con lai 1a nhién liéu tinh ché. Ap
luc 16n nhat hién dang dé nang 1én moét sd qudc gia phu thudc vao nhap khdu nhién liéu
tai chau A. Tai chau Au, lugng du trlr nhién liéu bay cling dang can kiét nhanh chdng ngay
trude thém mua du lich hé



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von héa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index
12%
Large Cap
Index
85%
Top von hoa
Ma KLGD ROE EPS P/E P/B
viC 1,741,563 7.4% 1,468  154.0 1.5
VHM 673,616 17.8% 10,200 16.1 2.7
VCB 507,189 16.1% 4,301 14.1 2.2
BID 308,675 17.8% 4,393 9.7 1.6
CTG 281,163 21.7% 4,906 7.4 1.5
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
HRC 4 7.0% 57% 1,162 33.9 1.9
BSR 1 6.9% 9.0% 1,041 24.9 2.1
cbc 4 6.8% 2.4% 321 59.5 1.2
cn @ 6.8% 1.2% 200 92.2 1.0
sT6 1 6.7%  1.5% 2,988 1.9 1.3

Top KLGD NDT nuéc ngoai mua rong

Ma KL mua ROE EPS P/E P/B
BSR 4,895,731 9.0% 1,041 24.9 21
DCM 2,319,700 18.7% 3,702 10.9 2.0
DXG 2,196,930 1.3% 230 67.1 0.8
EIB 1,891,300 2.8% 401 55.2 1.6
GEX 1,850,489 5.5% 1,130 29.6 1.0
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Gia tri giao dich theo nhém nganh
Tién ich Cong nghé
Coéng dong  Thoéng tin
6% 2%

Coéng nghiép
28%

Tai chinh
9%

Nguyén vat liéu
33%
D&u khi
0%
Dich vu Tiéu
dung
5%

Hang
Tiéu

d%lg = Dugc pttwéafm vay
4%
Ngan hang
6%
Top KLGD Ién nhat
Ma KLGD 2{0] 5] EPS P/E P/B
VIX 109,542,166  25.6% 3,281 5.7 1.4
SHB 55,049,947 181% 2,622 5.4 0.9
ci 49,697,254 1.2% 200 92.2 1.0
HPG 30,417,974 12.6% 2,013 13.8 1.6
GEX 29,764,577 55% 1,30 29.6 1.0
Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS P/E P/B
scs & -7.0%  10.2% 2,744 6.2 0.6
™P & -7.0%  19.6% 4,535 10.9 2.1
pcc + -6.9%  20.8% 7,965 6.6 1.3
VNE ¥ -6.9% 8.4% 795 4.0 0.4
SMA & -6.8% 5.4% 644 14.8 0.8

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban 3{0] 3 EPS P/E P/B
TCH (7,056,250) 1.4% 238 711 11
ACB (5,716,905) 17.5% 3,167 7.2 1.2
DGC (3,865,671) 20.8% 7,965 6.6 1.3
TPB (3,502,425) 17.1% 2,652 6.0 0.9
HPG (3,241,657) 12.6% 2,013 13.8 1.6



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



