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11/3/2026
DIEN BIEN CHIEN LUQC THI TRUONG

Thi truong ti€p tuc phuc héi sau phién giao dich gidm séc.
VNINDEX giam nhe dau phién va tang diém hudng dén ving gia
cao clia ngay 09/03/2026 vdi thanh khoan gidm trong phién
sang, phan Ién do luc cung gid thdp da gidm va cac nhom ma
ludn phién phuc hodi. Thi truong ti€p tuc tdng diém t6t trong
phién chiéu, thanh khoan cdi thién hon. K&t phién VNINDEX
tang 51,61 diém (+3,08%) lén muc 1.728,34 diém, hudng dén
vung gia trudc giam manh. VN30 tang 52,98 diém (+2,88%) 1én
muc 1.889,94 diém, trén ving hé trg gia trung binh 200 phién.

Do réng trén HOSE tich cuc véi 291 ma tang gid (30 ma tang
tran). Thé hién mirc d6 phuc hoi tich cuc hon, nhiéu ma, nhom
ma ti€p tuc luan phién phuc hdi sau gidam manh véi né lyc kiém
dinh lai ving gia cao trudc phién giam manh ngay 09/03/2026.
NG&i bat & nhdom ma cang, van tai bién, chirng khoan, xay dung,
ban I&, tiéu dung, bat dong san... Trong khi 57 ma giam gia va
35 ma gilr gid tham chi€u. Thanh khoan thj truong giam, khoi
lugng giao dich khdp 1énh trén HOSE gidm manh -33,3% so Vdi
phién trudc. Mot phan do ti€t cung vung gia thap sau bién dong
giam séc. Khéi ngoai mua rong phién thir 2 lién tiép vdi gia tri
1.081 ty d6ng trén HOSE trong phién hom nay, hé trg tam ly tich
cuc 1én thj trudng.

Trén thi truong phai sinh, ky han 4111G3000 két phién & murc
1.883,0 diém, tang 2,73% so vdi phién trudc. Chénh léch &m mé
rong 1én -6,94 diém so véi VN30. Cac ky han 4111G4000,
4111G6000, 4111G90000 chénh léch chuyén sang am tir -6,94
diém dén -9,04 diém. Téng khéi lugng hop dong giao dich giam
-8,6% so vai phién trude. Cho thay cac vi thé dau co gidm trong
phién. Uu tién phong nglra trén thj trudng phai sinh khi mua chu
déng trén thj truong co sd. Xu hudng ngan han 4111G3000 xu
hudng tiép tuc phuc hoi kiém tra lai vung gia quanh 1.900 diém.
Khai lugng mé Ol ky han 4111G3000 la 43.985, tang manh cac vi
thé nam gitr.

Xu hudng ngan han VNINDEX sau giai doan giam diém va
chiu ap Iuc ban manh, dang phuc hoi kiém tra lai vung gia trudc
phién glam manh va g|a thap nhat thang 12/2025 tuong ung
1.740 diém - 1. 800 diém. Trong khi xu huong ngan han chi s
VN30 dang suy gidm va phuc hoi trd lai vung gia 1.930 diém -
1.950 diém.

Thi truong phuc hoi tdt sau phién gidm manh trudc cu séc
nguon cung gia dau. Chung téi da ky vong VNINDEX sé& hudng
dén vung gia quanh 1.740 diém va nhan thay rang luc cau gia
cao cd thé sé& khong g|a tang thém khi thj trudng quay trd lai
vung gia trudc ph|en glam manh ngay 09/03/2026 Ap luc co
cau danh muc cla cac vi thé mua gia cao co thé sé gia tang trd
lai trong vai phién dén. Do d6 nha dau tu néu van duy tri ti trong
dau co cao, cac vi thé mua & vung gid cao, nén theo ddi thi
truong dé xem xét co cau ti trong dau co neu cé. Thong thuong
trong lich s&r cac ndm, sau méi nhip giam séc thi truong sé xuat
hién co hoi dau tu mdi. Chung tdi ky vong dé sé la cdc ma dat
cdac tiéu chi clia FTSE Russell khi dugc nang hang va cac cé
phi€u dau tu cong. Tuy nhién trong bdi canh xung dét dia chinh
tri, rdi ro bat dinh nhu hién nay, ching t6i duy tri quan diém
trung 18p va s& xem xét cac co héi dau tu mdi khi thi truong
chung 6n dinh, tang trudng trd lai.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
cdc ma co nén tang co ban t6t, dau nganh trong cac nganh
chién lugc, tang trudng vuot trbi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

U . Thon s6 co ban
Gi4 hién tai v:;iin;:a Gi4 myc tiéu | Gi4 dimg 15 | Thongsocoban |
(1.0004) : (1.000 d) (1.0004) T.trudng truéng Loi
(1.000 ) Doanh thu nhuan

PVT 27.75 21-22 29-30 20 12.6 37.1% 27.4% Theo ddi giao dich
GEG 15.45 14.5-15.5 20-21 13.5 9.3 6.3% 168.8%  Theo ddi giao dich
FPT 80.20 74-76 90-93 70 14.6 14.9% 19.5% Theo dbi giao dich

BANG DINH LUONG TUONG QUAN CAC NHOM NGANH
Thong S6 Bat Dong Cang- Van

Chung Co € Dau Khi Dét May-Da Khu Céng

CaoSuTN " yhoan  vién Thong Giay Nghiép

Trung dai han Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong

Ngan trung han Suy Giam Tich Luy Tich Luy Tich Luy Suy Giam Tang Truong Tich Luy Tich Luy
Dong tién trung han Am_Tang Duong_Tang Tich Luy Am_Tang Duong_Giam Tich Luy Tich Luy Duong_Giam
Hé sé VIX (normal -

200 > +200) 139.1 -36.8 27.0 0.5 272.3 -187.9 12.9 152.8
Tuong quan- T6t hon-Kém  T6t hon- T6t hon-  T6t hon-Kém Tot hon-Kém T6t hon- T6t hon- T6t hon-
VNINDEX hon Manh hon Manh hon hon hon Manh hon Manh hon Manh hon
C8 phigu TOP VPI GMD HRC ORS FOX OIL GTD D2D
VIC DXP BRR BMS VGl PTV TNG GVR
ThéngS6 . .. . X . «z. XayDung- A s Phan Bén- Hang
Bao Hiém BanLe Thé Thuay San ; Ngan Han . o A
h 5 4 VLXD = 9 Héachat  Khéng
Trung dai han Tang Truong Tang Truong Tang Truong  Tich Luy Tich Luy Tang Truong Tang Truong Tich Luy

Ngan trung han Tich Luy Suy Giam Tich Luy Suy Giam Suy Giam Suy Giam Tang Truong Suy Giam
Dong tien trung han Duong_Giam Tich Luy Am_Tang Am_Tang Am_Tang Tich Luy Duong_Tang Am_Giam
Hé s6 VIX (normal -

200 > +200) 149.3 223.2 121.7 168.2 257.9 249.9 -276.8 252.4
Tuong quan- T6t hon- TGt hon- TGt hon- Khéng dGi-  To6t hon-Kém  T6t hon-Kém T6t hon-  T6t hoan-Kém
VNINDEX Manh hon Manh hon Manh hon Kém hon hon hon Manh hon hon
C6 phiéu TOP BVH PNJ HPG MPC PC1 STB BFC SAS
PRE GMA TVN FMC HT1 MBB DPM VJC
Thong S6 ) 9 3
= pién Nong Duogc VNIndex VN30 HNXindex UPcom  Nganh
Nghiép tang
Trung dai han Tang Truong Tich Luy Tang Truong Tang Truong Tang Truong Phuc Hoi Tang Truong 78

Ngan trung han Suy Giam Suy Giam Tich Luy Suy Giam Suy Giam Tich Luy Suy Giam
Dong tien trung han Am_Tang Tich Luy Tich Luy Am_Tang Am_Tang Am_Tang Tich Luy 22
Hé sé VIX (normal -

200 > +200) 116.1 286.4 162.8 160.0 194.4 174.7 126.8 4
Tuong quan- Khong déi- Y&u hon-Kém Tt hon-Kém 46 T6t hon-Kém  Tot hon-Kém T6t hon-
VNINDEX Kém hon hon hon hon hon Manh hon
. TV1 PAN DDN
C6 phiéu TOP
PGV ANV DNM
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B6 Cong Thuong: Khan
truong xay dung ké
hoach nhap khau xang
dau cho thang 4-2026

NHNN duy tri hat rong
trén OMO

Bong ma dinh lam dang
am anh kinh té My, cti s6c
nang lugng Trung Dong
don Fed vao ngo cut

Xuat khau Trung Quéc
vuot xa dy bao trong 2
thang dau nam

Huy dong gan 34.500 ty
dong trai phiéu Chinh pht
trong thang 2
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TIN NOI BAT

BO Cong Thuong vlra cé van ban gui cac thuong nhan dau maéi kinh doanh, san xuat va
phan phdi xang dau yéu cau chd déng nguén cung, thuc hién nghiém k& hoach nhap
kh&u, du trir va bao dam cung Ung day du xang dau cho thj trudng trong nudc trudc dién
bién phtrc tap cla cudc xung dét quan su tai Trung Dong.

BO Cbng Thuong yéu cau cac thuong nhan dau maéi kinh doanh xdng dau thuc hién
nghiém tdc téng ngudn xang dau toi thi€u nam 2026 d&d dugc phan giao, bao géom ca s6
Iugng va chiing loai. Bén canh dd, cac thuong nhan dau moi phadi bao dadm thuc hién ké
hoach nhap khdu xdng dau va mua hang tir cdc nha may san xuat trong nudc trong thang
3-2026 theo k& hoach da dang ky vdi B6 Cong Thuong, dong thoi khan truong xay dung
k& hoach nhap khdu xang dau cho thang 4-2026

Trong tuan 02-06/03, Ngan hang Nha nudc (NHNN) van gilt trang thai hat rong trén thi
truong mé (OMO) gilra béi canh 13i suat lién ngan hang bién déng manh.

Cu thé&, NHNN di bom ra 186.277 ty déng qua kénh mua ky han vdi nhiéu ky han khac
nhau nhung clung muc 18i suat 4,5%/ndm. Trong dé, ky han 14 ngay chiém ty trong Ién
nhat véi 70.714 ty déng, ti€p dén la ky han 7 ngay (64.171 ty déng), ky han 21 ngay
(31.301 ty d6ng), ky han 28 ngay (3.000 ty dong), ky han 56 ngay (12.091 ty dong) va ky
han 63 ngay (5.000 ty déng). Tinh chung ca tuan, NHNN van hut rong 32.077 ty dong.
Qua dd, khai lugng OMO Iuu hanh trong hé théng gidm vé con 333.571 ty dong. Tuan qua,
1ai suat lién ngan hang bién déng manh & cac ky han ngan. L3i sudt qua dém tang vot 651
diém co ban so vdi cudi tuan trudc, 1&n 11,21% trong phién 02/03, sau dé giam vé 10,62%
vao ngay 04/03 trudc khi ha nhiét xuéng 4,61% vao cudi tuan (06/03).

Nén kinh t& My dang truot dan vao mét kich ban rdi ro mang tén "dinh lam". Tl trudc khi
ti€ng sung tai Trung Ddéng vang Ién, buc tranh vi mé da 16 ré nhing vét nut véi da tang
trudng lao ddc va viéc lam giam sut. Chién sy né ra va gia dau tang vot cang khién cho
nén kinh t& thém lung lay..

Thé tién thodi ludng nan cla Fed. Sy hinh thanh cda méi truong dinh lam dang day Cuc
Du trr Lién bang My (Fed) vao mot ngd cut chinh sach kinh dién. Fed dugc Qudc hdi My
giao pho "nhiém vu kép": duy tri sy 8n dinh cla gid ca va tdi da hoa viéc lam. Trong cac
chu ky kinh t&€ théng thuong, hai muc tiéu nay hiém khi mau thuan truc dién. Nhung trong
dinh lam, moi mii tén chinh sdch déu dan dén sy danh d6i dat gid. Viéc Fed bi té liét,
khoéng thé manh tay ndi Iong tién té bat chap nguy ca suy thoai, chinh 1a diém mau chét
khi€n moi truong dau tu nam 2026 trd nén phirc tap chua tiing cé

Thang du thuong mai cla Trung Qudc tang 1én mic cao ky luc trong giai doan 2 thang
dau nam, trong khi xuat khdu vuot xa ky vong. Trung Qudc thudng gdp di liéu thuong
mai cla thang 1 va thang 2 dé giam bdt nhimg bién dong do ky nghi Tét Nguyén dan thay
déi thoi diém moi nam.

Can can thuong mai clia Trung Quéc tang vot 1én 213,62 ty USD, cao hon muirc du bao
179,6 ty USD va tdng manh so véi mic 114,1 ty USD ghi nhn trong thang 12/2025. Xuat
kh&u clia Trung Quéc tang 21,8% so vai cung ky ndm trudc trong hai thang dau nam, vuot
xa muc tang 7,1% ma céac nha kinh té dugc Reuters khado sat du bao. Nhap khiu trong giai
doan nay ciing tdng 19,8% so v&i cung ky nam trudc, cao hon nhiéu so vdi du bao tang
6,3%, theo d liéu hai quan cong b6 hém thr Tu

Theo S& Giao dich Ching khoan Ha N&i (HNX). Trong thang 2/2026, HNX da t6 chuc 12
phién dau thau trai phi€u Chinh pht do Kho bac Nha nudc phat hanh, huy dong dugc
34.495 ty dong, tdng 32,44% so vdi thang trudc. Trai phi€u Chinh phu la cong cu vay ng
ctia Nha nudc, duge phat hanh nham huy déng ngudn vén cho ngan sach va dau tu phat
trién.

Tinh IGy k& tir ddu nam 2026, Kho bac Nha nudc da huy dong duge 60.541 ty déng thong
qua kénh trai phi€u Chinh phd, hoan thanh 55% k& hoach phat hanh cla quy 1 va khoang
12% k& hoach phat hanh ca nam. Trén thi trudng th cdp, noi cac nha dau tu mua ban lai
trai phi€u da phat hanh, gia tri giao dich binh quan trén thi truong dat 14.907 ty dong moi
phién, giam 12,45% so véi thang 1/2026



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index
9%
Large Cap
Index
88%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
viCc 1,092,715 8.8% 1,739 81.5 7.2
VCB 504,683 16.6% 4,210 14.3 2.2
VHM 368,846 17.5% 10,008 9.0 1.5
BID 293,493 18.8% 4,278 9.8 1.7
CTG 272,231 211% 4,454 7.9 1.5
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
GMD 4 7.0% M.7% 3,985 17.9 21
vPL 4 7.0% 3.3% 631 115.7 3.6
DGW 4 7.0% 16.9% 2,494 17.0 2.7
HRC 4 7.0% 5.7% 1,162 66.6 3.7
SMA 4 7.0% 5.4% 644 1.4 0.6

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
MWG 7,046,172 23.0% 4,777 17.0 3.6
ACB 4,978,601 17.6% 3,042 7.6 1.3
HPG 4,132,992 12.6% 2,013 13.5 1.6
VRE 3,127,921 14.3% 2,837 8.5 1.1
TCH 3,004,800 2.3% 416 33.0 0.9
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
7%
Tién ich
Cong
doéng
7%
Tai chinh
18%
Cong nghiép

35%

Nguyén vat liéu
12%

|

Hang
Tiéu
dung
Ngan hang 8%
6% = Dugc pham ~ Dich vuTieu ™ Dau Khi
vayYté dung
2% 5%
Top KLGD I6n nhat
Ma KLGD 2{0] = EPS P/E P/B
SHB 61,023,165 191% 2,614 5.5 1.0
HPG 50,075,669 12.6% 2,013 13.5 1.6
MBB 46,375,140 20.7% 3,325 8.0 1.5
VIX 41,086,771 241% 2,747 5.8 1.2
ssli 39,127,111 13.9% 1,997 14.8 1.9
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
APG -6.9% 0.2% 24 361.6 0.8
PJT ¥ -6.9% 6.8% 891 10.9 0.7
TINT & -6.7% 2.2% 268 32.2 0.7
HTV & -6.6% 47% 1,21 9.4 0.4
scs & -6.4%  10.2% 2,744 6.0 0.6
Top KLGD NDT nuéc ngoai ban rong
M3 KL ban ROE EPS P/E P/B
ssli (4,579,161) 13.9% 1,997 14.8 1.9
BID (2,441,700) 18.8% 4,278 9.8 1.7
STB (2,158,420) 10.3% 3,150 20.6 2.0
NVL (1,535,000) 3.2% 862 12.4 0.4
VCB (1,418,249) 16.6% 4,210 14.3 2.2
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Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



