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Phién giao dich ngay: 10/12/2025
Théing ké thi trudng HOSE I DIEN BIEN CHIEN LUQC THI TRUONG
'u"dex . 171898 206.48 Sau phién gidm diém, chiu ap luc ban manh & ving dinh ci
49 U7 Clel e 231 ¥ -161% ¥ -0.26% thang 10/2025. Thi trudng ti€p tuc chiu &p luc ban trong phién
KLGD (CP) 649,530,085 44,560,094 hom nay. Ap luc chinh tac dong 1én chi s6 VNINDEX Ia nhom c6
GTGD (ty dong) 19,955.83 827.88 phi€u Vingroup giam manh sau giai doan tang gia, trong khi mot
% Thay dgi GTGD -32.41% -48.69% SO mMa lai phuc hoi tdt. K&t phién VNINDEX giam 28,19 diém (-

1,69%) vé murc 1.718,98 di€ém, chiu ap luc ban & khang cu manh
17500 - T 800.0 1.750 di@g’m, kiém dinh lai ho tro tdm ly 1.700 diém. Trong khi
o ' VN30 gidm 26,04 diém (-1,32%) vé murc 1.946,98 diém, chiu ap
luc ban & khang cu 2.000 diém.

- 400.0 D6 réng trén HOSE tiéu cuc véi 188 ma gidm gia. Chiu ap luc
ban manh & nhom cdé phiéu VinGroup, GEX, cac ma da tang
manh sau théng tin thoai von, bat dong san...; 121 ma tang gia,
- 200.0 phuc héi & nhém ngan hang, dién, chirng khodn, mét sé ma tang
| 1000 kha dot bién... va 44 méa gilr gid tham chi€u. Thanh khoan thi

truong giam, khéi lugng giao dich trén HOSE giam -42,3% so vdi
00 phién trudc. Thé hién thi truong phan hda, ap luc ban giam &
nhiéu ma, nhung murc dd phuc hdi cling kém tich cuc. Khéi ngoai
ti€p tuc ban rong, qui moé gidm vdi gia tri -355,7 ty doéng trong
phién hom nay trén HOSE.

Trén thi trudng phai sinh, ky han VN30F1512 két phién & murc
i 1.935,0 diém, giam -1,78% so vdi phién trudc. Chénh léch am
-307.96 t ma réng 1én  -11,98 diém so véi VN30. Cac ky han xa hon
4111G1000, 4111G3000, 4111G6000 chénh Iéch @m md rong tu -
14,98 diém dén -17,98 diém. Tong khdi lugng hop dong giao
dich giam -14,6% so vai phién trudc, & mic trung binh. Cho thay
cac trader van tadng cuong cac vi th€ dau ca trong phién, kém

MBB lac quan vé xu hudng ngan han clia VN30. Uu tién phong nglra
kil rdi ro cho thi trudong co sd. Xu hudng ngan han cta VN30F2512
chiu ap luc ban vdi hd trg gan nhat quanh 1.920 diém. Khai

. . lugng mé Ol ky han VN30F2512 |a 38.882, tdng cac vi thé nam
GTBan: -2229.75 1862.87 :GTMua_ gy,

Bién dong nhom nganh
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Xu hudng ngan han VNINDEX tao dinh trong vung 1.760 diém
- 1.800 diém, dat vling gid muc tiéu ky vong clia nam 2025 nhu
chuing t6i da dé cap trong bao cdo chién lugc thang 12/2025. H6
trg gan nhat cla VNINDEX la quanh 1.700 diém. Chi s6 VNINDEX
cd thé sé tiép tuc chiu ap luc diéu chinh vé vling gia 1.600 diém
- 1.650 diém. Khi vdi nhitng ap luc hién tai, nhat la VIC dang
trong giai doan diéu chinh, tich IGy sau khi phat hanh cé phiéu,
qué trinh diéu chinh, tich Iy cla VIC co thé kéo dai cho dén khi
¢G phiéu thudng vé tai khoan.

Taichinh -4.1%
Nguyén vat liéu
Ngan hang
Hang Tiéu dung
Dugc phamvay té

Dich vu Tiéu dung

. Dé"ihi Trong ban tin trudc, ching téi da nhan dinh, than trong danh
Céng nghiép gia dién bién cua thj truong, dién bién c6 phiéu cac nhém nganh
Céng nghé Théng tin khac, trong truong hgp VIC ¢cd phiéu cé anh hudng manh dén chi

sO0 VNINDEX bat dau chiju ap luc diéu chinh, tich Ity. Thi truong

cling da diéu chinh manh trong phién hdm nay, qua trinh nay du

kién sé ti€p tuc kéo dai cho dén khi nhém cé phiéu Vingoup tao
i vung can bang. Tuy nhién nhitng thai diém giam manh la nhiing
cao hoi t6t dé xem xét, danh gia va tich Ity nhirng c6 phi€u chat
lugng dua trén 03 yéu td ky vong trong nam 2026: (1) GDP 2026
muc tiéu tang trudng 10% trd 1én qua duy tri tdng trudng tin
dung va day manh dau tu coéng. (2) Thi truong dugc nadng hang
va khdi ngoai mua rong trd lai sau khi ban rong lién tiép. (3)
Nang cung hang hoda chat lugng cao théng qua thoai von, IPO ...

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tdi
cac ma cé nén tang co ban toét, dau nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.
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DANH SACH cO PHIEU THEO DOl

ia hie U . Thong s6 co ban
Gia hién [ Vung mua Gia muc tiéu | Gia dirng 16

ACV 53.18 54-55 64-66 52 17.9 14.5% 39.9% Theo ddi gidi ngan
POW 12.30 12-12.5 15.5-16 " 151 29.6% 104.2% Theo dbi gidi ngan
PET 35.05 31-32 40-42 29 16.7 -3.0% 119.5% Theo ddi gidi ngan
GAS 63.50 61-63 78-80 59 12.7 41.3% 1.1% Theo ddi gidi ngan
MSB 12.80 12.4-12.9 15.2-15.5 12 7.4 15.3% 30.2% Theo doi gidi ngan
TLG 61.50 58-60 70-73 56 12.8 32.2% -17.1% Theo ddi gidi ngan
PVD 24.65 22-24 27-29 21 15.4 5.4% 53.1% Theo dbi gidi ngan
AGR 16.05 15-16 21-22 14 23.5 59.9% 118.2% Theo dbi gidi ngan
SGP 28.30 27-28 33-34 25 14.5 34.6% 1387.0% Theo dbi gidi ngan

s Beh A .. .. .. Giadirng .. A o
23/04/2025 CLX 15.92 15.1 20-21 16.5 5.4% Nam gitr
22/8/2025 FRT 149.60 129.5 165-167 150 15.5% Nam gitr
11/11/2025 SHB 16.45 15.5 18-18.5 16.4 6.1% Nam gitr
17/11/2025 SCS 55.40 55.3 63-65 54 0.2% Nam gitr
28/11/2025 VNM 63.10 62.9 69-71 62 0.3% Nam gitr
28/11/2025  GAS 63.50 63 78-80 62.5 0.8% Nam gitr
12/10/2025 POW 12.30 12.3 15.5-16 1 0.0% Giai ngan

MARKET LENS



Hét nam 2025, ca nudc
sé co 3,345 km tuyén
chinh cao téc

Vi thé méi cua Viét Nam
trong dong chay dau tu
va M&A toan cau

NHNN giir chuéi bom rong
trén thi truéng mé

Nganh dét may Viét nang
cao nang luc canh tranh

TIN NOI BAT

Sang 9/12/2025, Thu tudng Pham Minh Chinh, Trudng Ban Chi dao Nha nudc céc céng
trinh, dy an quan trong quéc gia, trong diém nganh giao thong van tai, chd tri phién hop
th&r 22 clia Ban Chi dao.

Du kién ngay 19/12/2025 s& hoan thanh, thong xe k¥§ thuat 3.513 km duong bd cao téc
(gébm 3.188 km tuyé&n chinh va 325 km dudng dan); déng thai hoan thanh 1.700 km dudng
b6 ven bién, Cang Hang khéng qudc té€ Long Thanh hoan thanh cac dy an thanh phan dé
trién khai bay ky thuat. Vé cong tac chudn bj I& khdi cong, khanh thanh cac cong trinh
vao ngay 19/12 t6i day, Bo Xay dung cho biét dén ngay 8/12 da téng hop 245 du an, cong
trinh trén dia ban 34 tinh, thanh phdg, véi téng mic dau tu 1.345.415 ty dong.

Trong bgi canh kinh té€ thé gigi budc vao giai doan tai cau trdc siu rong, dong von toan
cau dang dich chuyén manh mé theo hudng tim kiém céc diém dén vira 6n dinh vé chinh
tri, vira c6 du dia tang trudng dai han. Viét Nam, tor mét thi truong “cén bién”, dang ting
budc hinh thanh “vi thé mai” khi 1a diém dén clia dong von, va la mat xich quan trong
trong chubi gia tri khu vuc va toan cau.

Tai dién dan M&A Viét Nam 2025 dién ra chiéu 9/12 tai TPHCM, 6ng Khanh Vi -Téng
Giam déc diéu hanh, VinaCapital Vietnam Opportunity Fund chia sé ntra cudi nam 2025
da ching kién mot sy dich chuyén dang k€. Nhiing thay dai vé khung khé phap ly, su 6n
dinh chinh sach, Nghi quyét 68, viéc thj trudng chiing khoan dugc FTSE Russell ndng
hang, cung diéu chinh trong chinh sach tién té da cai thién dang k& niém tin cla khoi
ngoai. Khong chi s6 lugng thuong vu tdng manh, ma cau trdc dong vén cling da dang
hon, lan téa sang ban 1&, cham séc stic khde, ha tang thay vi chi tdp trung vao cong nghé.

Trong tudn 01-08/12, Ngan hang Nha nudc (NHNN) tiép tuc bom rong gan 43.000 ty
dong qua kénh mua ky han, danh ddu tuan hé trg thanh khoan th( 8 lién ti€p. TU ngay
4/12, nha diéu hanh cling nang |ai sudt cho vay cam cg gidy to cé gia (OMO) tir muirc 4%
1&n 4,5%.

Theo dir liéu, NHNN phat hanh mdi 117.760 ty dong trén kénh mua ky han véi ky han 7-91
ngay, trong khi cé 91.131 ty dong ddo han quay tré lai NHNN. Nhu vay, luogng tién bom
rong trong tuan dat 42.945 ty déng, dua tong lugng luu hanh trén kénh nay 1én 396.904
ty déng. Dang chu y, sau nhiéu thang NHNN d& diéu chinh tang Ién 4,5% tlr phién
04/12/2025.

Dét may Viét Nam dang tang t6¢c manh mé dé vé dich nam 2025 vdi kim ngach xuat khau
udc dat 46 ty USD trong bsi canh thi truong thé gidi nhiéu kho khan. K&t qua nay du thap
hon muc tiéu 48 ty USD nhung van tang 5,6% so véi ndm trudce, gilr ving vi thé “top 3"
thé gidi.

trudc ap luc tai cau truc DEn nam 2030, véi dinh hudng phat trién bén viing, kinh t&€ tuan hoan, nganh dét may

sau

Hoéa chat Buc Giang sap
chia c6 tirc trén ngan ty
dong cho nam 2025
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Viét Nam dat muc tiéu kim ngach xuat khdu dat 64,5 ty USD, tdc dé tang trudng binh
quan 6,5-7%/nam, phat trién thi trudng ndi dia dat quy moé 8-9 ty USD; trong do, trong
tam chién lugc la “xanh hoa-sé hoa”, tédng ty 1& ndi dia hda 1én hon 60%, xay dung thuong
hiéu thoi trang I6n manh.

Ngay 08/12, HDQT Téap doan Hda chat Burc Giang (HOSE: DGC) da thdng qua phuong an
chot danh sach c8 dong dé tam Ung c6 tirc bang tién cho nam 2025. Ty I1é chi tra 1a 30%,
tuong Ung c6 déng dugc nhan 3,000 dong cho mdi cé phan s& hiru. V&i gan 379,8 triéu
cp dang luu hanh, Dlc Giang sé chi xap xi 1,14 ngan ty déng cho dot chia ¢6 tic sap tdi.
Bén canh day, CTCP Phot pho Apatit Viét Nam (UPCoM: PAT), thanh vién cia CTCP Tap
doan Hda chat Durc Giang (HOSE: DGC), thong bao chdt quyén tam (ng cb tic bang tién
cho nam 2025. Ty Ié chi trd cta dgt tam (ng nay la 100% - tirc 10,000 déng/cp. Vai 25
triéu cp dang luu hanh, Doanh nghiép du chi 250 ty dong trong dgt nay. Ngay giao dich
khéng hudng quyén la 24/12, dén tay c8 déng tlr 15/01/2026.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Small Cap Index Micro (?/p Index

1%

Mid Cap Index
10%
Large Cap
Index
87%
Top vén hoa
[V E] KLGD ROE EPS P/E P/B
ViC 1,232,965 5.6% 1147 1395 7.6
VCB 484,629 16.8% 4,202 13.8 2.2
VHM 441,547 11.7% 6,134 17.5 1.9
CTG 269,037 21.0% 6,208 8.1 1.6
BID 262,950 16.7% 3,781 9.9 1.6
Top 5 c6 phiéu tang gia
[V E] +/-% 2{0]5] EPS P/E P/B
AGR 4 7.0% 6.3% 683 22.0 1.3
QcGe 1 6.9% 2.4% 408 35.3 0.9
STG 4 6.9%  107% 2,734 1.6 1.2
HAR 4 6.8% 1.7% 189 23.2 0.4
HVX 4 6.7%  -12.0% (918) - 0.4

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
MBB 9,587,662 19.4% 3,017 8.2 1.5
HPG 5,675,938 11.9% 1,876 141 1.6
VNM 1,021,703 23.6% 4,162 15.0 3.4
PVD 866,200 5.4% 1,598 15.3 0.8
POW 857,236 5.4% 812 17.8 0.9
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Gia tri giao dich theo nhém nganh

Tién ich Cong
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Top KLGD I6n nhat
Ma KLGD 2{e] 3 EPS P/E P/B
SHB 44,850,078 19.0% 2,577 6.4 1.2
HPG 34,469,336 1.9% 1,876 14.1 1.6
VIX 29,540,892 241% 2,766 8.5 1.8
MBB 26,957,498 19.4% 3,017 8.2 1.5
HDB 25,678,409 23.2% 4,085 7.7 1.7
Top 5 c6 phiéu giam gia
Ma +/-% 2{0]3] EPS P/E P/B
ict & -7.0% 5.0% 1,005 22.0 1.1
vic & -7.0% 5.6% 1,147 139.5 7.6
veL & -7.0%  -0.3% (60) - 5.1
HI & -7.0% 8.3% 1,035 8.3 0.7
™ 4 -7.0%  -5.6% (534) - 0.6
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban 2{0]3 EPS P/E P/B
STB (3,291,596) 20.9% 6,519 7.4 1.5
VIC (2,037,811) 5.6% 1,147 139.5 7.6
VCB (1,485,859) 16.8% 4,202 13.8 2.2
HDB (1,313,749) 23.2% 4,085 7.7 1.7
DXG (1,212,100) 2.2% 400 451 1.0



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh, I
TP.HCM Nang
Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779
Email: contact-dn@shs.com.vn



