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Index
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10/2/2026
DIEN BIEN CHIEN LUQC THI TRUONG

Sau phién VNINDEX giam diém nhe vdi thanh khoan rat thap.
Thi truong dd phuc héi kha t6t dau phién hém nay, dudi anh
hudng tich cuc clia nhdm cé phi€u Vingroup khi nhdm nay da
c6 thoi gian diéu chinh kéo dai. VNINDEX tang diém I1én vung
gia 1.780 diém vdéi thanh khoan thap, luc cau gia 1én suy giam &
nhiéu ma. Sau dé ap luc ban bat dau gia tdng manh trong phién
chiéu. K&t phién VNINDEX giam nhe 0,79 diém (-0,05%) vé murc
1.754,03 diém, dudi khang cu tdm ly 1.800 di€ém, vling gia cao
nhat 2025. Trong khi VN30 tang 3,82 diém (+0,20%) |én muc
1.951,58 diém, dudi khang cu tdm Iy 2.000 diém.

Méac du VNINDEX chi bién ddng trong bién do hep. Tuy
nhién dé rong trén HOSE tiép tuc tiéu cuc. Ap luc ban gia tang
manh kha dét bién & nhiéu nhdm ma da cé giai doan tadng manh
trong thoi gian qua, tap trung & nhdm dau khi, khu cong nghiép,
cao su, ngan hang qudc doanh, vién théng, bao hiém... véi 216
ma gidm gia. Trong khi phdn hda manh, phuc tét & cac c6 phiéu
VinGroup, Gelex... sau giai doan diéu chinh manh vd&i 97 ma
tang giad va 57 ma gilr gia tham chiéu. Thanh khodn thi truong
tang, Khai Iuong g|ao dich khop Iénh trén HOSE tang 38,9% so
vGi phién trude. Thé hién ap luc ban da gia tdng manh d0| Vai
rat nhiéu ma. Ap lyc ban ngdn han gia tdng doi v&i nha dau tu
trudc ky nght Ié Tét Nguyén dan kéo dai. Khdi ngoai sau 06
phién ban rong manh lién ti€p, mua rong trd lai trong phién hém
nay vdi gia tri 758,4 ty dong trén HOSE.

Trén thi truong phai sinh, ky han 4111G2000 két phién & muc
1.966,1 diém, tang 0,53% so v&i phién trudc. Chénh léch duong
ma rong 1én +14,52 diém so vai VN30. Cac ky han 4111G3000,
4111G6000, 4111G90000 chénh léch trai chiéu tur +4,22 diém
dén +17,42 diém. Téng khdi lugng hgp dong giao dich tang
manh 65,7% so vdi phién trudc. Cac trader gia tang cac vi thé
dau co trong phién, ti€p tuc nghién vé VN30 phuc hoi sau giai
doan giam gia. Xu hudng ngan han 4111G2000 suy giam, phuc
h6i kiém tra vung khang cu quanh 1.900 di€m -2.000 diém.
Khai lugng mé Ol ky han 4111G2000 la 42.835, tédng vi thé ndm
gitr.

Xu hudng ngén han VNINDEX van suy giam dudi vung khang
cy quanh 1.800 diém, tuong (ng vling gia cao nhat ndm 2025,
trén vung hd trg quan trong quanh 1.730 diém, tuong ung
duong xu hudng tang trudng ndi cac vung gia thap nhat thang
11/2025 va thang 12/2025. Chi sd VNINDEX dang giao dich hep
dan va chi tich cuyc trg lai néu vugt 1én xu hudng gidm gia ngan
han hién nay.

Mac du VNINDEX tich Ily trong bién dd hep trong 02-03
phién gan day, dudi anh hudng phuc hoi tich cuc ctua nhom
VinGroup. Tuy nhién chat lugng thj truong tle'p tuc suy g|am
day la diéu chung téi dd nhan dinh trong cac bao cao tuan
trudc. Nguyen nhan den tur dién bién cang thang tin dung lién
ngan hang, ap luc giam manh ti Ie du ng ky quy trude ky nght 1é
kéo dai va ap luc diéu chinh clia nhom cd phiéu dugc xem la
hudng lgi tir nghi quyet 79-NQ/TW sau g|a| doan tang g|a manh.
Hién tai, nha dau tu van nén uu tién quan tri rui ro, co cau danh
muc. Tuy nhién nén han ché& ban thao, chung t0| cho rang ap
luyc ban co thé dan giam manh & nhigu m3 trong nhitng phién
dén va ca hoi co thé xuat hién ddi véi cac vi thé da quan tri rdi
ro t6t.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
cac ma co nén tang co ban tdét, ddu nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.
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Tong diéu tra kinh té
2026 c6 y nghia chién
lwgc trong hoach dinh
chinh sach phat trién kinh
t& - Xa hoi

Tong Bi thu: Thanh pho
H6 Chi Minh can tiép tuc
vai tro dan dat tang
truéng

Binh doan nho lé “tat tay”
cho nam 2026, bom
lugng tién ky luc vao cé
phiéu My trong thang 1

Trung Quéc yéu cau cac
ngan hang giam nam gilr
trai phiéu Chinh phu My?

Ung cir vién Kevin Warsh
dé xuat “hiép wdc” moi
gitra Fed va Bo Tai chinh
My
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TIN NOI BAT

Ngay 9/2/2026, B6 Tai chinh t6 chirc Hoi nghi trién khai va ra soat, diéu chinh k& hoach
T6ng diéu tra kinh t€ nam 2026. Téng diéu tra kinh t& nam 2026 la ky Téng diéu tra thong
ké qudc gia lan thir 7, dugc thuc hién dinh ky 5 ndm mot 1an theo quy dinh cla Luat
Thong ké.

T8ng diéu tra kinh t&€ ndm 2026 c6 y nghia dic biét quan trong khi dugc trién khai vao
nam dau thuc hién Chién lugc phat trién kinh t& - x& hoéi giai doan 2026-2030, nham cung
cap burc tranh toan dién, day du va cap nhat vé thuc trang nén kinh t&, phuc vu céng tac
danh gia, hoach dinh va diéu hanh chinh sach phat trién kinh t& - xa hoi cla dat nudc.
Cuc trudng Cuc Théng ké Nguyén Thi Huong cho biét, giai doan 1 két thic thu thap thong
tin vao ngay 10/3/2026; giai doan 2 thuc hién tir ngay 01/3/2026 dén 30/4/2026; cong
tac kiém tra, lam sach di liéu dugc trién khai dong bd; két qua so bo dugc bién soan va
cbng bd vao ngay 30/6/2026

N3m 2026 c6 y nghia dac biét ddi véi Thanh phd H6 Chi Minh - tron 50 nam vinh dy mang
tén Chd tich H6 Chi Minh (1976-2026); 115 nam Ngay Bac Ho ra di tim dudng ctru nudc tir
B&n cang Nha Réng (1911-2026). Téng Bi thu luu y d6 khong chi la nhimng dau maoc lich st
thiéng liéng, ma con la 16i nhac nhd sau sédc vé trach nhiém ti€p ndi, vé khat vong vuon
I&n manh mé hon nita cla Thanh phé mang tén Bac trong ky nguyén mdi.

T8ng Bi thu chi rd, Thanh phd H& Chi Minh can ti€p tuc khang dinh ré vai trd dau tau, di
trude, lam mau, la noi Trung wong co6 thé yén tdm giao nhiém vu mdi, viéc kho, viéc 1on; 1a
doéng luc dan dat tang trudng, d6i maéi va hoi nhap cua ca nude. Tong Bi thu ggi ma tap
trung thdo g& cac diém nghén Ién clda Thanh phd; ddt pha vé thé ché, ha tang, ngudn
nhan lyc; déi mdi md hinh tadng trudng theo chiéu sdu; phat huy hiéu qua cac co ché,
chinh sach dac thu; ting budc hinh thanh cac trung tam tai chinh, logistics, d6i méi sang
tao co tam khu vuc va quéc té

Theo Citadel Securities, hoat dong giao dich clia binh doan nhd 1& da 1ap ky luc trong
thang 1, vdi dong tién rong vao cé phi€u vuot 350 triéu USD. Dong tién vao thi truong
quyén chon trong thang cling cham murc cao nhat moi thoi dai, trén 300 triéu USD.

“Hoat dong cla nha dau tu ca nhan trong thang 1 1a hét strc dac biét. Nha dau tu cd nhan
tai Citadel Securities 1a bén mua rong cd phi€u co sd”. Chi sd S&P 500 tang 1,4% trong
thang 1, khi thi truong vugt qua hang loat lo ngai vé dia chinh tri, kinh t€ va thuong mai.
Nhiéu nhip giam trong phién da dugc nha dau tu ca nhan tan dung dé “bat day”. Dién bién
cho thdy céc nha dau tu nho 1é dang dat cugc vao trién vong nam 2026

Theo nguodn tin tir Reuters, gidi chirc Trung Qudc dé kéu goi cac ngéan hang han ché mua
trai phi€u Chinh pht My va yéu cau nhiing don vi co ty trong trai phi€u My cao phai giam
bét vi thé. Tuy nhién, khuy&n nghi nay khéng ap dung dgi véi cac khoan ndm gilr cia Nha
nudc.

Khuy&n nghi nay dugc dua ra nham da dang hda rui ro thi truong, chir khdng phai 1a phan
Ung trudc cac dong thai dia chinh tri hay do mat niém tin vao kha nang tin nhiém cta My.
Dong thai nay phu hop véi xu hudng réng hon trén thi trudng tai chinh, thudng dugc goi la
chién lugc "Ban nudc My" (Sell America), vén thinh hanh vao dau nam 2026. Chién lugc
nay bao gém viéc giam ty trong tai san My - tir trai phi€u Chinh pht, cd phi€u cho tdi
dong USD - trong bdi canh lo ngai lién quan d&n muc ng clia My, chinh sach thué quan va
rdi ro dia chinh tri.

Ong Kevin Warsh, rng c vién vira dugc Tong théng Donald Trump dé cir cho vi tri Chu
tich Cuc Du trir lién bang My (Fed), dang gay ra mot cudc tranh luadn gay gat tai Phé Wall
véi dé xuat thiét [ap mot "Hiép udc maéi" gitra Fed va B Tai chinh.

Hién tai, cd 6ng Warsh va B0 trudng Tai chinh My Scott Bessent déu chua céng bd 10
trinh cu thé vé “hiép udc mdi”. Tuy nhién, gidi quan sat nhan dinh mot cudc cai té cd thé
dién ra theo hai hudng. Kich ban "Phsi hgp hanh chinh": Fed chi thuc hién mua trai phiéu
quy md 16n khi cé su déng thuédn cta B6 Tai chinh va cam két cham dit QE s6m nhat cé
thé& khi diéu kién thi truong cho phép. Kich ban "Cai t6 danh muc": Day 1a budc di tham
vong hon khi Fed tai co cdu danh muc ndm gilr hon trai phi€u Kho bac My tri gid hon
6.000 ty USD, chuyén d6i trai phi€u trung va dai han sang tin phi€u ngan han



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 1%

1%

Mid Cap Index
10%
Large Cap
Index
88%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
viCc 1,019,508 8.8% 1,739 76.1 6.7
VCB 543,119 16.6% 4,210 15.4 2.4
VHM 390,204 17.5% 10,008 9.5 1.6
BID 355,281 18.8% 4,278 11.8 2.0
CTG 288,154 21.1% 4,454 8.3 1.6
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
vic 4 7.0% 8.8% 1,739 761 6.7
cLw 1 6.8% 21.8% 4,364 9.8 2.1
VHM 4 6.6% 17.5% 10,008 9.5 1.6
ccl 4 6.6% 17.9% 2,904 8.6 1.5
DTA 4 6.2% 0.6% 66 55.7 0.3

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
MBB 20,318,482 20.7% 3,325 8.3 1.6
DPM 2,943,000 9.5% 1,579 16.1 1.5
KDH 2,500,300 5.2% 943 28.2 1.4

EIB 2,310,600 4.4% 610 33.6 1.5
MWG 2,259,723 23.0% 4,777 18.7 4.0
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Gia tri giao dich theo nhém nganh

Cong nghé
Théng tin
3%
Tién ich
Céng dong
10%
Cong nghiép
Tai chinh 35%

13%

Nguyén vat liéu
18%

—

Héng Tié
Ngan hang d1l1?/°g . Diczzﬁgﬂéu Dég%khi
2%
Top KLGD I6n nhat
Ma KLGD 2{0] = EPS P/E P/B
EIB 63,835,685 4.4% 610 33.6 1.5
SHB 63,515,018 191% 2,614 5.8 1.0
MBB 52,693,225 20.7% 3,325 8.3 1.6
BSR 37,338,346 8.9% 1,036 23.8 2.0
MSB 36,197,111 14.2% 1,804 6.6 0.9
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
pcw 4 -7.0%  16.9% 2,494 20.9 3.3
GVR ¥ -7.0% 9.3% 1,406 27.5 2.5
PLX & -7.0% 9.2% 2,22 27.0 2.5
BID ¥ -6.9%  18.8% 4,278 1.8 2.0
GAs & -6.9%  17.7% 4,597 25.2 41
Top KLGD NDT nuéc ngoai ban rong
M3 KL ban ROE EPS P/E P/B
ACB (5,427,238) 17.6% 3,042 7.5 1.2
HPG (4,020,002) 12.6% 2,013 13.3 1.6
VCB (3,512,475) 16.6% 4,210 15.4 2.4
BID (3,491,105) 18.8% 4,278 11.8 2.0
SHB (2,931,340) 191% 2,614 5.8 1.0
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Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



