S SHS

Théng ké thi truong

Index

% Thay d&i Index
KLGD (CP)

GTGD (ty déng)
% Thay d6i GTGD

1,780.0 4
1,760.0 4
1,740.0 A
1,720.0 -
1,700.0 A

1,680.0 4
1,660.0 - i

- 400.0

1,640.0 -
1,620.0 -
1,600.0 -
1,580.0

Tai chinh thinh vuong

VHM
17692 ty

FPT
16137 ty

STB
15810 ty

GTBan: -4234.87

Bién dong nhom nganh

Tién ich Céng déng
Tai chinh

Nguyén vat liéu
Ngan hang

Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi

Cong nghiép

Cong nghé Thong tin -6.9%

Phéan Tich Ky Thuat VN-INDEX
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Phién giao dich ngay:
HNX

235.36
¥ -7.21%
140,556,686
3,082.83

22.84%

Dién bién VN-INDEX

r 1,400.0

9/3/2026
DIEN BIEN CHIEN LUQC THI TRUONG

Sau tuan giam manh, dudi ap luc cla thi truong tai chinh thé
gidi, gid dau..., thi truong tao khoang trong giam gia trong phién
hém nay. VNINDEX gidm manh t&r dau phién, phuc héi nhe trong
phién va ti€p tuc chiu ap lyc ban manh dén cudi phién vdi thanh
khoan gia tdng manh. K&t phién VNINDEX gidm manh -115,05
diém (-6,51%) gan hé&t bién dd vé muic 1.652,79 diém, tiép tuc
chiu &p luc diéu chinh vé vung hé trg quanh 1.600 diém. VN30
giam -123,48 diém (-6,48%) vé muc 1.780,71 diém, vdi vung ho
trg quanh 1.720 diém.

Do rong trén HOSE tiéu cuc. Ap luc ban gia tang trén dién
réng, trén toan thj truong vdi 366 ma gidm gid (233 ma giam
san). Rat nhiéu m3, nhdm gidm manh hét bién do, khdng co
thanh khoan cudi phién. Trong khi chi c6 s6 it ma tang gia vai 11
mé& tang gia va 10 m3 gitr gia tham chi€u. Dién bién giam manh
kha tuong tu thoi diém dau thang 4/2025 khi thj truong chiu cu
soc 'thué quan”. Thanh khoan thj truong tang, khoi lugng giao
dich khdp 1énh trén HOSE tang 34,3% so vaéi phién trudc. Thé
hién ap luc ban manh mé rong & nhiéu nhém ma. Khéi ngoai tiép
tuc ban rong trong phién hdm nay véi gia tri -372,2 ty dong trén
HOSE.

Trén thi truong phai sinh, ky han 4111G3000 k&t phién & muc
1.766,0 diém, giam manh hét bién dé -7,00% so vdi phién trudc.
Chénh Iéch 4m md rong -14,71 diém so vdi VN30. Cac ky han
4111G4000, 4111G6000, 4111G90000 chénh léch am tur -1,11
diém dén -12,71 diém. Téng khdi lugng hgp déng giao dich giam
11,9% so véi phién trudc. Cho thay cac vi thé dau co, ban giam
trong phién. Cac trader van nghién vé bi quan ngan han vdéi
VN30, uu tién cac vi thé phong nglra rui ro cho thi trudng co sa.
Xu hudng ngén han 4111G3000 suy gidm, chiu p luc diéu chinh
vé vlng gia 1.700 diém - 1.720 diém. Khai lugng mé Ol ky han
4111G3000 la 32.097, giam cac vi thé nam git.

Xu hudng ngan han VNINDEX suy giam va ti€p tuc chiu ap
Iyc ban manh khi khéng gilt dugc ving hé trg quanh 1.740 diém
vGi ap luc gidi chap gia tdng nhu da nhan dinh trong bao cdo
cudi tuan trudc. Vai ap luc bao toan von, ap luc gidi chap tiép
dién VNINDEX c¢ thé sé tiép tuc diéu chinh vé vlng gia 1.550
diém - 1.600 diém, tuong Ung vung gia cao nhat ndm 2022 va
thdp nhat thang 11/2025. Can luu y, cudi nam 2025, téng du ng
margin trén thj trudng khoang 400.000 ty déng va co thé Ién
cao hon trong 02 thang dau ndm 2026 la rdi ro dang lo ngai
trong béi canh hién nay.

Gia dau Brent d3 tdng lén 110 USD/thung trong sang ngay
09/03, muc tdng gan 50% chi trong vai ngay da tao ap luc
khding hoang kinh t& Ién thj truong. V& mat tdm ly, sau gan 100
nam, thi truong toan cau dang goi lai &c méng Dai Khiing hoang
nam 1929. Thi truong trong nudc ti€p tuc bi ban manh dot bién,
ap luc giai chdp gia tang. Dién bi€n hién nay, VNINDEX c6 thé
chiu ap lyc ban vé vung gid quanh 1.550 diém, tuong Ung vung

., gia dinh ndm 2022 nhu trong bédo cdo chién lugc ndm 2026 da

dé cap. Theo chdng tbi day sé 1a vung gia tuong d6i hgp ly dé
xem xét cac co hoi dau tu gid tri, tdp trung vao cac doanh
nghiép dau nganh, du kién sé dugc khéi ngoai gidi ngan khi thi
trudng ndng hang. Khiing hodng, ban thao la co héi chi khi rdi ro
da dugc kiém soat tot.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi

# cac m3 cd nén tang co ban t6t, ddu nganh trong cac nganh

chién lugc, tang trudng vuot tréi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

Gi4 hién tai Vg;ii“;:a Gi4 myc tiéu | Gi4 dimg 15 | Thongsocoban |
(1.000d) ; (1.000 d) (1.000d) T.truéng truéng Loi
(1.000 d) Doanh thu nhuan
PVT 28.60 21-22 29-30 20 12.9 37.1% 27.4% Theo d&i giao dich
GEG 14.35 14.5-15.5 20-21 13.5 8.6 6.3% 168.8% Theo dbi giao dich
FPT 75.90 74-76 90-93 70 13.8 14.9% 19.5% Theo ddi giao dich

BANG DINH LUONG TUONG QUAN CAC NHOM NGANH

Thong S6 Bat Dong Cang- Van Chirng . . DétMay-Da KhuCdng
CaoSuTN . o DETR G T s o
LGLED] Vien Th Giay Nghiép
Trung dai han Tich Luy  Tang Truong Tang Truong | Dieu Chinh Dieu Chinh ~ Tang Truong Tich Luy Tich Luy
Ngan trung han Tich Luy Dieu Chinh Tich Luy Dieu Chinh Tich Luy Tang Truong Tich Luy Tich Luy
Dong tién trung han Am_Tang Duong_Tang Tich Luy Am_Tang Duong_Giam Tich Luy Tich Luy Duong_Giam
Hé sé VIX (normal -
200 > +200) 87.3 -146.0 -58.5 -105.2 291.9 -286.4 -79.9 114.8
Tuong quan- Y&u hon-Kém  Yé&u hon- Yé&u hon-  Y&u hon-Kém Y&u hon-Kém Yéu hon-  Yé&uhon-Kém  Yé&u hon-
VNINDEX hon Manh hon Manh hon hon hon Manh hon hon Manh hon
C8 phiéu TOP VIC VOS HRC ORS VGl PTV GTD GVR
P LGL GMD BRR BMS FOX PVT BMG BAX
ThéngS6 . .. . X . «z. XayDung- A s Phan Bén- Hang
Bao Hiém BanLe Thé Thuay San ; Ngan Han . o A
M i v VLXD J 9 Hoéachat  Khéng
Trung dai han Tang Truong = Dieu Chinh  Dieu Chinh Tich Luy Tich Luy Tang Truong Tang Truong Tich Luy
Ngan trung han Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tang Truong Tich Luy
Dong tien trung han Duong_Giam Tich Luy Am_Tang Am_Tang Am_Tang Tich Luy Duong_Tang Am_Giam
Hé s6 VIX (normal -
200 > +200) 102.8 218.7 74.6 133.2 2771 260.0 -327.9 264.2
Tuong quan- Yé&u hon-  Y&u hon-Kém Y&u hon-Kém Y&u hon-Kém YE&u hon-Kém YE&u hon-Kém  Y&u hon-  Y&u hon-Kém
VNINDEX Manh hon hon hon hon hon hon Manh hon hon
C6 phiéu TOP BVH GMA POM FMC PC1 STB BFC SAS
PRE PET TVN MPC HT1 ABB DPM VJC

Thong S6 o 9 3
= pién Nong Duogc VNIndex VN30 HNXindex UPcom  Nganh
Nghiép tang

Trung dai han Tang Truong | Dieu Chinh  Tang Truong Tang Truong Tang Truong Tich Luy Tang Truong

Ngan trung han Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy
Dong tién trung han Am_Tang Tich Luy Tich Luy Am_Tang Am_Tang Am_Tang Tich Luy 22
Hé sé VIX (normal -
200 > +200) 63.3 320.0 115.8 119.8 170.9 143.0 72.6 9
Tuong quan- Khong déi- Y&u hon-Kém Tt hon-Kém M Yéu hon-Kém Yé&u hon-Kém  Yéu hon-
VNINDEX Kém hon hon hon hon hon Manh hon
P TV1 PAN DNM
C6 phiéu TOP
PC1 ANV MKV

MARKET LENS



bé xuat giam thué nhap
xdng dau vé 0% dé ung
pho tinh hinh Trung Dong

Han Quéc can nhac ap
dung hé thong tran gia
dau lan dau tién sau 30
nam

Kuwait tuyén bé bat kha
khang, cat gidm san
luong dau do xung dot
Trung Dong

18 ngan hang lot 'bang
xép hang vy nghia"
Vietcombank dirng dau,
VPBank burt téc

HPong USD cham mtrc cao
nhat trong ba thang qua
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TIN NOI BAT

BO Tai chinh dé xuat gidm thué& nhap xang dau vé 0%, do xung dot tai Trung Dong anh
hudng dén thi truong xang dau. B6 Tu phap dang thdm dinh déi véi du thao nghi dinh stra
ddi mdc thué sudt thué nhap khdu uu ddi (MFN) doi véi mot s6 mat hang xang dau,
nguyén liéu san xuat xang dau. Du thdo do B6 Tai chinh chu tri soan thao.

Trong ho so du thdo, BO Tai chinh néu ré tinh hinh xung dot tai Trung Dong da anh hudng
nghiém trong dén kinh doanh xang dau tai Viét Nam va thé gidi. Theo dd, Eo bién Hormuz
hién bi Iran phong tda khi€n cho khodng 20 triéu thung dau thé moi ngay tlr nguon dau
tho tai cdc nudc Trung DOng khéng thé di qua dé€ dén cac nha may loc dau, nhat la khu
vuc chau A. Tinh hinh cing théng leo thang tai Trung Dong khién cac nha may loc dau
khu vuc chau A phai cat gidm cong suat, maé kho du trir dau tho, han ché, dirng xuat khau
san pham xang dau, khi€n gia xang dau bi ddy 1én rat cao.

Theo chi thi clia Téng théng, chinh phd Han Qudc da thanh Iap moét déi thanh tra lién
nganh dé tran ap viéc phan phdi va tich trir ddu mo bat hgp phap, cling nhu cac hanh vi
thuong mai khdng céng bang.

Chinh phi Han Qudc dang xem xét ap dung hé thdng tran gia dau Ian dau tién sau gan 30
nam trong béi canh lo ngai vé gid nang lugng tang cao sau cudc xung doét leo thang &
Trung Déng. Tuy nhién, diéu khoan nay trén thuc té da khéng dugc ap dung ké tu khi
nudc nay tu do hda gid dau vao ndm 1997. Chinh vi thé, chinh phi Han Quéc dang cén
nhac ky ludng phuong an nay vi nhitng tac dung phu tiém tang, bao gém ca su méo mé
thi trudng va ganh ndng tai chinh.

Tap doan Dau khi Kuwait (KPC) da bat dau cat gidm san lugng dau vao ngay 07/03 va
tuyén bd tinh trang bat kha khang, trong bdi canh cudc chién My - Iran khién hoat dong
van chuyén nang lugng tlr Trung Déng bi gian doan sang ngay thur 8 lién tiép.

Cudc chién nay da lam té liét Eo bién Hormuz - tuyén van tai dau quan trong nhat thé gidi
- noi van chuyén khoang 20% ngudn cung dau va LNG toan cau. Cac nha phan tich dy
bdo Cac Tiéu vuong qudc A- rap Théng nhat (UAE) va A- rap Saudi cling c6 thé sém phai
cat gidm san lugng khi kho chlra dau dan can chd luu trir. KPC da tuyén bd tinh trang bat
kha khang sau khi thuc hién cat gidm san lugng khai thac dau thé va gidm cong suét loc
dau. Cong ty dau khi quéc gia nay khong cho biét cu thé mirc cat gidam san lugng. Trong
thang 2, Kuwait khai thac khoang 2,6 triéu thung dau/ngay

Theo théng ké tir 30 ngan hang thuong mai trong nudc (khéng bao gém SCB va 4 ngén
hang chuyén giao bat budc) trong ndm 2025, tong s6 thué TNDN ndp ngan sach dat xap
xi 73.500 ty dong, tuong duong khoang 3 ty USD. Day la mirc dong gop ky luc cua cac
ngan hang cho ngan sach nha nudc théng qua thué TNDN.

Vietcombank va VietinBank la hai ngdn hang dan dau toan nganh vé muc déng thué
TNDN trong ndam 2025, véi murc thué tam tinh [an lugt 1a 8.618 ty déng va 8.255 ty déng,
tang 5,16% va 35,30% so vdi nam 2024. BIDV ding th ba véi mirc thué€ TNDN tam tinh
Ién dén 7.100 ty dong, tdng 16% so vGi ndm 2024. Hai ngén hang con lai trong nhom Big5
MB va Agribank, Ian lugt dat 6.560 ty dong (tdng 20,50%) va khoang 6.000 ty dong (tdng
10,64%).

Ching khoan giam, gia dau vugt 100 USD/thung, déng USD dat dinh trong vong 3 thang,
phan anh tdc déng cta xung dot tai Trung Dong Ién kinh té toan cau.

Sang 9/3, dong USD tiép tuc da tdng manh, cham muirc cao nhat trong ba thang so vdi
déng euro. Gia dau Brent va dau thé My da tadng vot 1én mirc hon 108 USD/thlng, ngudng
gid co kha nang gay anh hudng tiéu cuc dén tang truong kinh té thé gidi. Tra 16i to
Financial Times, BO trudng Nang lugng Qatar dy bao tat ca cac nha san xuat nang lugng
vung Vinh cé thé ngling hoat déng xuat khiu trong vai tuan tdi. Theo 6ng, dong thai nay
c6 thé ddy gia dau Ién mic 150 USD/thung.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 1%

1%

Mid Cap Index
9%
Large Cap
Index
89%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
VIiC 1,205,994 8.8% 1,739 90.0 8.0
VCB 514,710 16.6% 4,210 14.6 2.3
VHM 390,204 17.5% 10,008 9.5 1.6
BID 305,780 18.8% 4,278 10.2 1.8
CTG 276,892 21.1% 4,454 8.0 1.5
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
HRC 4 6.9% 5.7% 1,162 58.3 3.3
PNC 4 6.9% 1.1% 189 130.1 1.4
SFC 4 6.9% 12.9% 1,920 9.1 1.2
TNC 1 6.3% 14.4% 2,579 10.5 1.5
DXV 4 3.7% 0.8% 82 46.2 0.4

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
BSR 2,654,670 8.9% 1,036 35.8 3.1
VNM 2,068,470 26.6% 4,505 13.9 3.8
PVT 2,025,228 9.5% 2,210 13.9 1.3
MWG 1,798,234 23.0% 4,777 17.3 3.7
TCB 1,534,711 15.4% 3,577 8.8 1.2
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Gia tri giao dich theo nhém nganh

Tién ich Cong nghé
Cong dong Théng tin
6% 7%
Tai chinh
18%
Céng nghiép

32%

Nguyén vat liéu
16%

/

Hang
Tiéu
du;g Dich vu Tiéu Dau khi
o 3 . dung 0%
Ngén hang B Dugc pham 5% )

6% vayté
3%

Top KLGD I6n nhat

Ma KLGD ROE EPS P/E P/B
SHB 125,438,566 19.1% 2,614 5.9 1.0
HPG 122,679,592 12.6% 2,013 13.5 1.6
MBB 79,179,986 20.7% 3,325 8.0 1.5
TCB 43,385,036 15.4% 3,577 8.8 1.2
VPB 40,797,267 14.6% 3,024 8.8 1.2

Top 5 c6 phiéu giam gia

Ma +/-% 2{0] = EPS P/E P/B
BcM & -7.0%  15.9% 3,370 17.4 2.6
APH & -7.0% 2.8% 671 8.7 0.2
cti ¥ -7.0% 8.6% 2,495 9.7 0.8
CNG ¥ -7.0%  10.9% 1,975 13.0 1.4
DAH ¥ -7.0%  -7.9%  (832) - 0.3

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban ROE EPS P/E P/B
HPG (3,298,024) 12.6% 2,013 13.5 1.6
STB (2,587,000) 10.3% 3,150 20.3 2.0
EIB (2,135,000) 4.4% 610 36.1 1.6
FPT (2,124,568) 23.6% 5,511 14.8 3.2
VHM (1,999,488) 17.5% 10,008 9.5 1.6



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



