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Phién giao dich ngay: 8/1/2026
DIEN BIEN CHIEN LUGC TH| TRUGNG
Index 1,855.56 249.10 Ti€p tdm Iy lac quan, c6 phan hung phan ngan han khi
% Thay ddi Index ¥ -0.32% ¥ -012% VNINDEX lién tuc téng,dié’m vao vung qua mua ngan han.
KLGD (CP) 1,264,475,530 101,552,361  VNINDEX tao khoang trong tang giad dau phién hom nay, huong
GTGD (ty ddng) 40,183.29 2,349.77 d€n vlung gid 1.900 diém dudi anh hudng tich cuc clia nhém von
% Thay ddi GTGD 21.96% 50.07% hoa Ién. Ap luc ban bat dau gla tang manh trong phién chiéu,

nhat la d6i véi cdc ma da cé giai doan tadng gia manh trong nam
p—— oo 2025. Két phién VNINDEX giam -6,02 diém (-0,32%) vé muc
ey 77 a 1.855,56 diém, chiu ap lyc ban ¢ vung gia tam ly quanh 1.900
12000 5 diém. Trong khi VN30 gidm manh hon -22,73 diém (-1,08%) vé
L 1,0000 £ muc 2.074,03 diém, dudi ap luc ctia nhdm VinGroup.

- 800.0 DO réng trén HOSE nghién veé tiéu cuc V@i 183 ma giam gia.
- 600.0 Ap luc ban manh, kh0| Iuong dot bién & nhém VinGroup, Gelex
cac ma bat déng san, ban Ié, da xay dung, ngan hang tu nhan...
144 m3 tang gia, nGi bat & cac ma dau nganh cdc nganh trong
nhom nang luong, cao su, ngadn hang, bdo hi€ém, phan bon,
ching khoan..., cac ma cé ti Ié€ s& hru Nha nudc cao va 53 ma
gilr gia tham chi€u. Thanh khoan thj truong tang, khéi lugng giao
dich khép 1énh trén HOSE tdng 26,2% so v&i phién trudc. Cho
thdy ap Iuyc ban khd manh & nhiéu mé&, co tinh chat phan phdi
ngan han, trong khi dong tién van luan chuyén tét vdgi nhiéu co
hoi ngan han néi bat khi VNINDEX vuot dinh ndm. Khdi ngoai
mua rong phién thi 2 lién ti€p vdi gia tri 453,4 ty dong trén
HOSE trong phién hém nay.

Trén thi truong phai sinh, ky han 4111G1000 két phién & muc
2.074,0 diém, giam -0,68% so vdi phién trudc. Chénh léch am
thu hep con -0,03 diém so v&i VN30. Cac ky han 4111G2000,
4111G3000, 4111G6000 chénh léch thu hep tir 0,87 diém dén -
2,53 diém. Tong khéi lugng hop déng giao dich ting 9,6% so vdi
phién trudc. Cho thay cac trader tdng cac vi thé dau co trong
phién khi VN30 bién déng manh, déng cac vi thé mua khi VN30
GTBan: -4772.46 5225.81:GTMua_ yv30 ving qua mua ngan han. Xu hudng ngan han cua
4111G1000 cé khuynh hudng kiém tra lai vung gia quanh 2.050

Tién ich Céng dong 2% diém. Khoi lugng ma Ol ky han 4111G1000 1a 33.406, tang cac vi
th& nam gitr.

Xu hudng ngan han VNINDEX van duy tri tich cuc, tang
trudng trén vung ho trg quanh 1.800 diém, tuong Ung vlng gia
cao nhat ndm 2025. Thi truong da chiu ap lyc ban, rung lac
manh khi vao vung qua ban nhu da nhan dinh trong bdo cao
trudge. Cac chi s6 VNINDEX, VN30 dang chiu ap luc kiém dinh lai
vlng dinh gid nam 2025 sau khi vuot qua, vdi dp luc chinh dén
tr cac cod phiéu da dan dat VNINDEX tdng manh trong ndm
2025.

- 400.0
- 200.0

Tai chinh

Nguyén vat liéu

Ngan hang

Hang Tiéu dung

Dugc phamvay té
Dich vu Tiéu dung-3.2%

Dau khi

Cong nghiép
Céng nghé Théng tin -0.9% Thi truong chiu dp luc rung lac khi VNINDEX gap vung gid
e g e D o e o0
vdi cac nhom ma da co giai doan tang néng nhu Gelex, Vingroup

! = trong nam 2025. Day la tin hiéu phan phdi ngan han sau giai
' doan tang ndéng, s dung don bay manh. Dy ciing la diéu ching
tdi da dé cap trong bdo cdo nam 2026. Thi truong dang cé tinh
chat co cidu danh muc manh, thay déi nhém nganh dan dat thi
truong. Dong tién co tin hiéu dich chuyén tir cdc ma, nhdm ma
da tdng gid manh, sang cdc ma, nhom ma co ban t6t, ti 1& free
load thap va da co thdi gian tich Iy tdt trong ndm 2025. Vi
dong luc chinh dén tir cac doanh nghiép dau nganh co ti 1é s&
htru Nha nudc cao. Nha dau tu theo ddi, danh gia cac co hoi tot
& cac nhdm ma nay.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng tdi
cdc ma co nén tang co ban t6t, dau nganh trong cac nganh
SHS Research | Market Lens chién lugc, tang trudng vugt trdi clia nén kinh té.




DANH SACH cO PHIEU THEO DOl

Giét:iién \I.u’ng mua du | Gia muc tiéu | Gia dirng 16 -

(1'060(3) kién (1.000 d) (1.000 @) (1.0004) P/E nhuan
PET 33.90 31-32 40-42 29 16.2 -3.0% 119.5%
GAS 91.60 61-63 86-90 59 18.3 41.3% 1.1%
PVD 30.40 22-24 31-33 21 19.0 5.4%

BANG DINH LUQNG TUONG QUAN CAC NHOM NGANH

Théng s6 co ban

53.1%

Diéu kién giai ngan

udng Loi

Theo d&i gidi ngan
Theo ddi gidi ngan
Theo d&i gidi ngan

Dét May-Da Khu Cong

Chirng " " o .
CaoSu TN . Cong Nghé Dau Khi - .
LGLED 9 Nghe Giay Nghiép
Trung dai han Tang Truong = Dieu Chinh Tich Luy Tang Truong = Dieu Chinh = Tang Truong Tich Luy Tich Luy
Ngan trung han  Tang Truong Phuc Hoi Tang Truong Phuc Hoi Tang Truong Tang Truong Phuc Hoi Tang Truong
Dong Eg: trung Tich Luy Am_Giam Tich Luy Am_Tang Am_Giam Duong_Tang Tich Luy Am_Tang
Hé s6 VIX (normal -
200 > +200) -297.8 =117/5.8 -157.9 137.0 -78.6 -283.9 152.8 -66.1
Tuong quan- Y&u hon-Kém Tot hon-Kém  T6t hon-Kém  T6t hon-Kém  Khéng dai- T6t hon- T6t hon-Kém  T6t hon-Kém
VNINDEX hon hon hon hon Kém hon Manh hon hon hon
C8 phiéu TOP VIC PDN DRI BMS VGl GAS VDN PHR
VHM DXP PHR VND ELC POW GTD DPR
ThéngSé . .. . , . «:. XayDung- A s Phan Bén- ., "
M Bao Hiém BanLe Thép Thuy San VLXD Ngan Hang Héa Chat Hang Khong
Trung dai han Tang Truong Tang Truong Tang Truong Tich Luy Dieu Chinh = Tang Truong = Suy Giam Tich Luy
Ngan trung han  Tang Truong Tang Truong Phuc Hoi Tich Luy Suy Giam Tich Luy Phuc Hoi Phuc Hoi
Dong Ez: trung Duong_Tang Duong_Tang Am_Giam Tich Luy Am_Tang Am_Tang Am_Tang Am_Giam
Hé s6 VIX (normal -
200 > +200) -272.6 -278.4 203.0 300.4 285.8 -276.1 372.6 122.6
Tuong quan- Khoéng dGi- Y&u hon-Kém YE&u hon-Kém YE&u hon-Kém Yé&u hon-Kém Tot hon-Kém  Tét hon-Kém  T6t hon-Kém
VNINDEX Manh hon hon hon hon hon hon hon hon
C6 phiéu TOP BVH PNJ POM MPC DHA BID BFC vVJC
PVI MCH HPG ANV PC1 BID DPM HVN
Thong S6 6 9 >
= pién Nong Duogc VNIndex VN30  HNXindex UPcom  ~ Nganh
Nghiép tang
Trung dai han Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Phuc Hoi ~ Tang Truong 57
Ngan trung han Tang Truong Tich Luy Tang Truong Tang Truong Tang Truong Phuc Hoi Tich Luy 48
Dong Ez: trung Tich Luy Tich Luy Am_Giam Money_in Am_Tang Am_Tang Tich Luy -
Hé s6 VIX (normal -
200 > +200) -278.8 206.9 =253.3 -290.3 -285.5 293.3 -268.1 43
Tuong quan- Khong dGi-  Y&u hon-Kém TGt hon-Kém Yé&u hon-Kém  Khong ddi-  T6t hon-Kém
VNINDEX Kém hon hon hon hon Kém hon hon
. POW PAN DCL
C6 phiéu TOP
PC1 ANV MKV

MARKET LENS



Nam tru cot thé ché mdi

dinh hinh dién mao kinh té
Viét Nam dén Dai héi XIV

Bac Ninh vugt TPHCM,
lan dau dan dau xuat khau
cd nudéc véi hon 93 ty
usD

Dirng dam phan véi Nhat
Ban vé hgp tac dau tu
dién hat nhan Ninh Thuan
2

D6i thoi han chuyén cé
phiéu HNX vé HOSE thém
1nam

Tong théng Donald
Trump thong bao thu ve
hang tram ty USD thué
quan

SHS Research | Market Lens

TIN NOI BAT

Nam tru cot thé ché mdi dang tirng budc dinh hinh lai dién mao kinh t& Viét Nam tlr nay
dén Dai héi XIV, khong chi & cdp dd khdu hiéu chinh tri ma bang nhirng nghi quyét, cai
cach phap luat va thay déi cach van hanh bd may cu thé.

NGi bat trong s6 dé 1a “bd tir tru cot” thé ché vira duge Téng Bi thu va BO Chinh tri nhan
manh: khoa hoc - cdng nghé va déi mdi sang tao (Nghi quyét 57), hdéi nhdp qudc té chu
déng - toan dién (Nghi quyét 59), cai cach toan dién cong tac xay dung va thi hanh phap
luat (Nghi quyét 66), va phat tri€én manh mé khu vuc kinh t&€ tu nhan (Nghi quyét 68).
Cung vadi do, chuyén dai sd - chuyén déi xanh va cai cach hanh chinh quy mo I6n trg
thanh hai I&p nén thé ché& mdi, tao nén cu trdc nam tru cot cho giai doan 2025-2030.

Khép lai ndm 2025, Bac Ninh vuon |én trd thanh dia phuong xudt khau I6n nhat ca nudc
véi hon 93 ty USD, vugt TPHCM va chi€ém gan 20% téng kim ngach xuat khau..

Theo thong ké tlr Cuc Hai quan (BO Tai chinh), nam 2025, kim ngach xuat khiu hang hoa
cla nudc ta dat 475,04 ty USD, tdng manh 17% so véi ndm trudce. SO liéu thdng ké chia
theo tinh, thanh phd cling cho thay, xut khdu hang hda thang 12/2025 cua tinh Bac Ninh
ti€p tuc &n dinh & mic cao vdi 8,94 ty USD, dua kim ngach xuat khdu ca ndm cua tinh nay
vot 1én 93,27 ty USD - murc cao ky luc lich str. Theo dd, Bac Ninh chinh thirc trd thanh dia
phuong c6 kim ngach xuat khdu hang hda cao nhat ca nudc va chiém 19,6% tong kim
ngach xuat khdu trong ndm 2025. Tai Bac Ninh, cong nghiép ti€p tuc gilr vai tro then chét
trong co cu kinh t& cua tinh, trong do san xudt cac san pham dién t&, may tinh va san
phdm quang hoc van 1a Iinh vuc chi dao, déng gdp I16n cho tang trudng xuat khdu chung.

Thu tudng Pham Minh Chinh giao B6 Cong Thuong chi ddng théng bao cho phia Nhat
Ban vé viéc khong hop tac dau tu xay dung dién hat nhan Ninh Thuan 2..

Chiéu tai 7-1, Thu tudng Chinh phd Pham Minh Chinh, Trudng ban Chi dao xay dung Nha
may dién hat nhan (Ban Chi dao), chd tri Phién hop Ian thir 4 cGia Ban Chi dao. Phat biéu
chi dao tai Ho6i nghi, Thd tudng Chinh pht Pham Minh Chinh giao B6 Céng Thuong chu
ddng théng bao cho phia Nhat Ban vé viéc khéng hop tac dau tu xay dung Nha may dién
hat nhan Ninh Thuan 2; déng thaoi, chd tri hoan thién hé so, bao cdo Chinh phl quyét dinh
viéc cham dut diéu chinh Thda thudn hop tac dau tu du an Nha may dién hat nhan Ninh
Thuan 2 theo dung quy dinh cla Luat Diéu udc qudc t€ va phap luat lién quan.

Theo diéu chinh clia Thong tu 139/2025, cham nhat dén hét ngay 31/12/2026, HNX sé
hoan thanh viéc chuyén c6 phi€u cla cac t6 chic niém yét vé HOSE. So vdéi quy dinh
trude dd, mdc thai gian néu trén dugc Iui thém 1 nam..

Ngay 30/12/2025, B6 trudng Bd Tai chinh ban hanh Théng tu s6 139/2025 stra déi, bd
sung mét s6 diéu cla Thong tu s6 57/2021 quy dinh 16 trinh s3p x&p lai thi trudng giao
dich c6 phiéu, thj truang giao dich trai phi€u, thi truong giao dich chiing khoan phai sinh
va thi truong giao dich cac loai chitng khoan khac dugc stra doi, bd sung bgi Thong tu s
69/2023. Thaoi han hoan thanh viéc chuyén cé phi€u cla céc t6 chic niém yét tir S& Giao
dich Chung khoan Ha N&i (HNX) sang S& Giao dich Chung khoan TP.HCM (HOSE) duoc
diéu chinh chdm nhat dén hét ngay 31/12/2026. Dong thoi, HOSE hoan thanh viéc tiép
nhan c6 phi€u cla céc t6 chic niém yét theo 16 trinh quy dinh. So véi quy dinh tai Théng
tu s6 69/2023, méc thdi gian néu trén duoc Ui thém 1 nam.

T6ng théng My Donald Trump ngay 6/1/2026 cho biét cac bién phap ap thué mdi ma
nudc nay ap dung déi vai cac déi tdc thuong mai trén thé gidi sé giup My thu vé 650 ty
USD, dong thoi luu y nhitng chinh sach thuong mai nay gép phan thic ddy tang trudng
kinh t& dat nudc.

Phat biéu tai cudc hop riéng danh cho cac nghi sT dang Cong hoa tai Ha vién, éng Trump
néu rd cac khoan thu tlr thué quan gilp hd trg hoat déng cta nén kinh t& dat nudc va 6n
dinh thi trudng ching khoéan. Ong ciling khang dinh trong nhiém ky Téng théng thi hai
cla minh, nén kinh t& My ghi nhan su ti€n trién, trong khi thi trudng chirng khodn lién tuc
dat muc cao ky luc theo ting thang.



Gia tri giao dich theo nhém von hoa

Small Cap Index
1%

Mid Cap Index
9%
Large Cap
Index
88%
Top vén hoa
[V E] KLGD ROE EPS
VIC 1,379,380 56% 1,147
VHM 614,058 17% 6134
VCB 497,998 16.8% 4,202
CcTG 290,872 21.0% 4,292
BID 287,525 16.7% 3,781
Top 5 c6 phiéu tang gia
Ma +/-% 2{0]5] EPS
PMG 4 6.9% 3.0% 444
VCB 4 6.9%  16.8% 4,202
STG 4 6.8%  10.7% 2,734
YBM 4 6.8%  11.0% 1,112
FDC 4 6.8% 7.6% 919

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua ROE
SHB 14,987,087 19.0%
HPG 4,692,458 11.9%
MBB 4,349,026 19.4%
POW 4,119,784 5.4%
BSR 4,063,054 3.7%
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Micro Cap Index

2%

EPS

2,577
1,876
3,017
677
413

P/E

156.0

24.4

14.2

8.7

10.8

P/E

18.9

14.2

14.2

9:9

P/B

8.5

2.6

2.2

1.7

P/B

0.6

2.2

1.5

1.0

1.4

CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém nganh

Tién ich Céng nghé
Céng dong Théng tin
6%
Coéng nghiép
32%
Tai chinh
13%
Nguyén vat liéu
25%
Dich vu Tiéu

Hang
Tiéu
dung

8%

Ngan hang
2%

Top KLGD I6n nhat
Ma KLGD 2{0]5]
SHB 136,199,659 19.0%
VIX 50,910,997 24.1%
MBB 47,614,935 19.4%
BSR 44,633,589 3.7%
ssl 44,139,666 13.0%

Top 5 c6 phiéu giam gia

Ma +/-% 2{0]3]
HD ¥ -7.0% 5.7%
VHM & -7.0%  1M.7%
VAF & -6.9%  22.3%
NNC & -6.9%  25.3%
vvs & -6.9%  42.4%

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban 3{0]3

DXG (4,632,387) 2.2%
ACB (8,373,035) 19.9%

MCH (3,091,379) 44.8%
VHM (2,277,071) 11.7%
KDH (2,258,338) 4.8%

iy Dau khi
9% 0%
= Duoc phﬁrn
vayté
4%

EPS P/E P/B
2,577 6.4 1.2
2,766 7.9 1.7
3,017 8.9 1.6

413 43.5 1.6
1,849 16.3 2.0

EPS P/E P/B

712 7.7 0.4
6,134 24.4 2.6
3,263 6.4 1.4
5174 12.6 2.9
8,200 8.0 2.8

EPS P/E P/B

397 42.2 0.9
3,385 7.3 1.4
7,710 28.5 13.9
6,134 24.4 2.6

857 36.6 1.7



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da
N&ng

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



