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Phién giao dich ngay: 719/2026 )
DIEN BIEN CHIEN LUGC THI TRUONG
Index 1,821.64 280.60  Sau 03 tuan lién tiép tang diém dudi anh hudng tich cuc cla
% Thay di Index W -1.70% W -068% cac 6 phi€u van hoa Ién. VNINDEX da hudng dén vung gia 1.880
KLGD (CP) 646,169,089 53,484,377 di€m va chiu ap luc diéu chinh trong phién dau tuan. VNINDEX
GTGD (ty dong) 17,212.58 938.97 tang di€m dau phién lén 1.875 diém vdi thanh khodn & muc trung
% Thay d8i GTGD 2.82% 45.29% binh, mirc d6 phan hda manh vaéi luc cau suy gidm, ap luc cung
gid cao gia tang. Ap luc diéu chinh sau dé gia tdng manh hon
1,880.0 - 7000  trong phién chiéu, gid gidm khéi lugng ban téng. VNINDEX diéu
S chinh vé quanh 1.810 diém va phuc hoi. Két phién VNINDEX giam
=

1,870.0 4 - 600.0 ’
1860.0 | | 5000 £ Manh 31,44 diém (-1,70%) vé mic 1.821,64 diém, trén ho tro tam
1,ssoo | | 4000 ly 1.800 di€m. VN30 gidam 21,88 diém (-1,10%) vé muc 1.963,01
o ‘ diém, chiu dp luc ban & vung khang cy manh quanh 2.000 diém.
1,840.0 -  300.0

D6 rong trén HOSE tiéu cuc vGi 234 ma giam gid. Chiu ap luc

18200 2000 diéu chinh & VIC sau giai doan tang manh, nhom bat dong san,
ngan hang, chiing khodn, ndng lugng, phan boén, hda chat, ban
1.810.0 00 1&, cang bién... Ap luc ban gia tdng véi thanh khodn ting khi gia
5556535056 F 800 nosd giam; 81 ma tang gia va 59 ma gilr gia tham chiéu, tap trung &
mot s& m3 nhdm cao su thién nhién, ngan hang... Thanh khoan
thi truong tang, khdi lugng giao dich khdp 1énh gidm nhe so véi
phién trudc. Cho thay ap luc ban gia tdng & nhdm vén hoa Idn,
ngan hang. Khaéi ngoai ti€p tuc ban rong vai gia tri -465,2 ty déng
trén HOSE trong phién hom nay.

1,820.0 A - 100.0

VIC
NGB -53.46 ty
91.71 ty

SHB
-43.56 t3

Trén thj truong phai sinh, ky han 4111G9000 két phién & muc
1.964,0 diém, giam -1,09% so vd&i phién trudc. Chénh léch duong

a3y 0,99 di8m so v6i VN30. Cac ky han 4111A000, 4111GC000,

411MH3000 chénh léch tir -1,01 diém dén 3,99 diém. Téng khoi

e I lugng hgp dong giao dich tang 7,7% so vdi phién trudc. Cac

trader tdng cac vi thé dau co, phong nglra rdi ro trong phién,

CTBan: -2225.67 1760.44 : GTMua_ nghjan vé VN30 phuc hdi nhe. Uu tién phong nglra rdi ro cho thi

truong co s& khi VN30 hudng dén khang cy manh quanh 2.000

Tién ich Cong dong diém. Xu hudng ngan han 4111G9000 tang trudng, ving hd trg
1.950 diém, khang cu 2.000 diém. Khai lugng md Ol ky han
4111G9000 la 30.163, tadng cac vi thé nadm gil.

Xu hudng ngén han VNINDEX tich Ily trén ving hé trg 1.800

Hang Tiéu diing 0.81% diém. VNINDEX dang chiu ap luc ban, diéu chinh khi huéng dén
Duoc pham va Y t& 0ks% vung khang cu manh 1.880 diém -1.900 diém, tuong Ung vling
dinh thang 6/2026. Trong khi VN30 chju ap lyc ban & vlng
khang cu rat manh 2.000 diém - 2.025 diém, tuong Ung ving
dinh thang 7/2026. Hién tai chua cé dy bdo VN30 cé thé vugt
dugc khang cy manh 2000-2025.

Chi s6 VNINDEX ti€p tuc chiu anh hudng chi phdi cua céac cd
N B phiéu von hda Ién va dang bién dong trong bién dé 1.800 diém -
& 1.900 diém. VN30 ciing chiu ap lyc diéu chinh khi chua cé duy
§ bado co thé vugt qua khang cy manh. Ngén han VNINDEX dang
chiu ap luc diéu chinh vé ving 1.800 diém va thi trudng cé thé
E can bang trd lai & vung gid nay. Hién tai hau hét cac nhém nganh
con lai xu hudng gia trung dai han van trong qua trinh diéu chinh,
tich 10y kéo dai, khéng c6 nhiéu co hoi dau tu vugt trdi. Ngan han
luc cau suy giam, ap luc cung gia tdng. Nha dau tu nén can bang
§ danh muc va chi xem xét gia tang khi lyc cau, dong tién ngan han
cdi thién trd lai.

‘ s Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tdi
T T i ‘ | cac ma conén tang co ban t6t, dau nganh trong cac nganh chién

:  lugc, tang truong vugt tréi cua nén kinh té.

Tai chinh -2.88%
Nguyén vat liéu -0.35%
Ngan hang -1.12%

Dich vu Tiéu dung
Dau khi -2.02%

Cong nghiép -1.24%

Cong nghé Thong tin
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DANH SACH CO PHIEU THEO DOI

U 6 ; Théng s6 co ban
Gia hién tai | VUNINO Y | i muc tiéu | Gia dimg 16 Giaodich  FA

(1.000d) tar;got(;g‘:jng (1.000 d) ) P/E T.truéng T.truéng Loi (GD) Rank | Rank
(1. ) Doanh thu EN

PVD 18.50 18.5 21-23 17.5 15.4 23.7% -32.2% TheodbiGD 55 39
DPM 22.30 21.5 26-27 20.0 8.6 31.8% 1249%  TheodbiGD 71 35
GAS 82.80 81.0 88-90 78.0 15.7 43.8% 23.4% Theo ddiGD 78 62
PVP 17.90 17.5 20-21 17.0 5.7 29.7% 199.8% Theod6iGD 83 62
PHR 61.90 60.5 70-72 59.0 9.0 10.4% 300.3% TheodbiGD 87 50
DRI 14.25 13.5 16.5-17.5 12.8 4.6 113.6% 212.3% TheodbiGD 92 69
TCB 31.90 32.5 39-40 31.0 8.3 44.0% 17.7% Theo d6iGD 82 42
BVH 64.10 63.0 72-74 60.0 14.3 0.4% 55.4% Theo d6iGD 75 43

BANG DINH LUQGNG TUONG QUAN CAC NHOM NGANH

Dét May-Da Khu Cdng
(] 1Y Nghiép

CaoSuTN Dau Khi

Trung dai han Tang Truong = Dieu Chinh Tich Luy Suy Giam Suy Giam Tang Truong  Suy Giam Suy Giam

Ngan trung han Tang Truong Tang Truong Tich Luy Tich Luy Tich Luy Tang Truong Tich Luy Tich Luy
Dong tién trung han . )
Am_Tang Duong_Tang Am_Tang Tich Luy Tich Luy Duong_Tang Am_Tang Am_Tang
Hé s VIX (normal -
; -214. -78. -180. -35. -148. -206. . -133.5
200 > +200) 214.7 78.7 180.6 35.2 148.9 206.6 111.3
Tuong quan- Y&u hon- Y&uhon- Téthon-Kém  Y&uhon- T8t hon-Kém Y&u hon-Kém Y&u hon-Kém Tot hon-Kém
VNINDEX Manh hon Kém hon hon Kém hon hon hon hon hon
C8 phiéu TOP VIC PHP TRC HCM VGl TLP TET PHR
P VPI MVN DRI ORS FPT BSR PTG GVR

ThéngSé ., ., . . s Xay Dung- s PhanBén- . "
h Bao Hiém Ban Le Thép Thuy San VLXD Ngan Hang Héa Chat Hang Khong

Trung dai han Tang Truong = Suy Giam Suy Giam Suy Giam Suy Giam Tang Truong  Suy Giam Suy Giam

Ngan trung han Tich Luy Dieu Chinh Tich Luy Tich Luy Tich Luy Dieu Chinh Tich Luy Dieu Chinh
Dong tien trung han Am_Tang Tich Luy Am_Tang Tich Luy Am_Tang Am_Giam Tich Luy Tich Luy
Hé s VIX (normal -

: . -77. . . . -111. -211. 29.5

200 > +200) 1421 77.2 S15 263.9 146.3 111.4 211.9
Tuong quan- Y&u hon- Yéu hon- Yé&uhon-Kém  Y&uhon-  Y&uhon-Kém Y&u hon-Kém Y&u hon-Kém  Khoéng d6i-
VNINDEX Kém hon Kém hon hon Kém hon hon hon hon Kém hon
CG phi€u TOP PRE MCH TVN SEA DHA SSB DHB AST
PGl PET POM ANV NTP ABB DPM SAS
Thong S6 % Naanh
h ié VNIndex VN30 HNXIndex UPCOM ° tégng
Trung dai han Suy Giam Suy Giam Suy Giam  Tang Truong Tang Truong Tich Luy Tang Truong 30

Ngéan trung han Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tang Truong 17
Dong tién trung han Tich Luy Am_Tang Am_Tang Am_Tang Am_Tang Am_Giam Tich Luy -
Hé s VIX (normal -

: . . . = . -261. . - . 26

200 > +200) 237.7 33.1 216.3 2451 261.5 175.7 225.2
Tuong quan- Y&u hon- Yéu hon-  Tét hon-Kém 64 Yéu hon-Kém Y&u hon-Kém  Khong ddi-
VNINDEX Kém hon Kém hon hon hon hon Kém hon

™ TDB SBT DDN
C6 phiéu TOP
PGV NAF DBM
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Chinh phu yéu cau da
dang hoéa thi truong von
va cai cach tong thé thi
truong tai chinh

Tuan 03-04/09: NHNN
tiép tuc bom rong gan
10.800 ty

OPEC+ giilr nguyén chinh
sach san lwgng dau trong
thang 10

Trung Quéc, Han Quéc
dua khai thac ‘Con duong
To lua trén bang’

Gia dinh Chu tich PNJ twr
c6 dong thanh chu nog,
giam bét rai ro trong
khiing hoang

SHS Research | Market Lens

TIN NOI BAT

Chinh phu vira ban hanh Nghi quyét s6 262/NQ-CP ngay 05/9/2026 phién hop Chinh pht
thuong ky thang 8 nam 2026. Trong dd, Chinh pht nhadn manh viéc da dang hoa thi
truong vén, cadi cach tong thé, phat trién déng bd thj truong chimng khodan, thi truong tai
chinh Viét Nam.

Chinh phd yéu cau cac bd nganh, dia phuong kién dinh muc tiéu uu tién thic day tang
trudng gan vai gitr virng 6n dinh kinh t& vi mo, kiém soat lam phat, bdo ddm cac can déi
I&6n ctia nén kinh té&; phdi hop hai hoa, hiéu qua chinh sach tién té, tai khda va cac chinh
sach vi mo khac. Theo ddi sat tinh hinh thé gidi, trong nudc, chld dong phan tich, du bao,
cé phan Ung chinh sach kip thoi, phl hgp. Tang cudng ky luat, ky cuong tai chinh - ngan
sach nha nudc, triét dé tiét kiém chi thuong xuyén. Da dang hda thi truong von, cai cach
téng thé, phat trién déng bd thi truong ching khodan, thi truong tai chinh Viét Nam;
nghién ctru cai cach quy trinh hoan thué gia tri gia tang déi vai hang xuat khau.

NHNN bom méi 10.788 ty dong qua k&nh OMO véi ky han tlr 7-91 ngay va lai suat
4,5%/nam. Trong khi dd, khdi lugng dao han trén kénh cho vay cam c6 gidy to cé gia
khdéng ghi nhan. Qua dé, nha diéu hanh tiép tuc bom rong 10.787 ty déng trong 2 ngay
lam viéc sau L&, kéo Iugng OMO Iuu hanh trong hé théng con khodng 85.728 ty déng.

Cép nhat dén ngay 03/09, 13i suat ky han qua dém tang lén 6,01%/nam; ky han 1 tuan la
6,34%/nam; ky han 2 tuan la 6,21%/nam; ky han 1 thang la 6.49%/ndm; ky han 3 thang la
7,32%/nam; ky han 6 thang la 7,97%/nam; ky han 9 thang la 8,12%/nam. USD ha nhiét.
K&t phién 04/09, USD-Index (DXY) ghi nhan mic 99,05 diém, giam nhe 0,11 diém so vdi
murc cudi tuan trudc 1a 99,16 diém. Su suy yéu cla USD trén thi truong quéc té tuan qua
chl yé&u dén tlr su sut gidam ky vong tang 13i suat cla thj truong.

Hém Chu nhéat (6/9), cac thanh vién chi chot cia OPEC+ da quyét dinh gitr nguyén san
lugng trong théng 10, sau khi da tang san lugng lién tuc trong sdu thang trudc do.

Cudc hop cla bay thanh vién chd chdt trong OPEC+ bao gom A Rap xé Ut, Nga, Iraq,
Kuwait, Algeria, Kazakhstan va Oman dién ra trong boi canh xung dét lién quan dén Iran
tiép tuc gay gian doan hoat déng xuat khau dau qua eo bién Hormuz, qua dé han ché
tam anh hudng cia OPEC+ doi vdi gia dau va thi phan. Gia dau da bat dau tang tro lai
trong tuan nay do giao tranh tai dién gitta My va Iran, lam day Ién lo ngai vé nguy co gian
doan nghiém trong hon tai eo bién Hormuz. Tuan qua, dau Brent déng clra & murc 96,28
USD/thung trong khi dau thé WTI & mirc 82,44 USD/thung. 7

T& Trung Qudc, Han Quéc dén An D9, cac nén kinh t&€ Ién nhat chau A dang tang toc khai
thac tuyén hang hai Bic Cuc - con dudng tat ndi A sang Au, rdt ngan hanh trinh téi 40%
va tranh dugc nhitng diém nghén dia chinh tri nédng & Trung Déng.

Trong cudc dua nay, Trung Qudc da vuon Ién dan dau. Hang tau Sea Legend Shipping da
khai truong dich vu container thudng xuyén hang tuan trén tuyén Bac Cuc tir ngay 15/8,
vdi tau Dubai Tower khai hanh tir Ninh Ba. Hanh trinh dén cang Felixstowe (Anh) chi mat
khodng 20 ngay, nhanh hon gan mot ntra so véi tuyén qua kénh dao Suez (khoang 40
ngay). Khéng chi dimg & mét chuyén thdr nghiém, Trung Quéc da thiét 1ap 8 chuyén co
dinh kéo dai dén ngay 3/10. Khéng dirng ngoai cudc choi, Han Qudc da clr tau container
PanStar Acro roi cang Busan vao ngay 22/8, thuc hién chuyén thir nghiém dau tién qua
Bac Cuc sau 10 nam gian doan. Trong khi d¢, An Do dang chudn bi cho chuyén tau thi
nghiém d4u tién ctia minh vao nam 2027. , )

Sang 04/09, CTCP Vang bac Ba quy Phu Nhuan (HOSE: PNJ) cong bé Nghi quyét HDQT
s 586/2026 vé viéc vay von tlr ba Cao Thi Ngoc Dung dé bd sung vén luu dong. Dong
thoi, hai con gai cla ba Cao Thi Ngoc Dung dédng ky ban téng cong 25 triéu c8 phiéu PNJ
(4,9% von diéu 18) trong tong s6 36,4 triéu cd phi€u dang nam gilr (7,11% von). Thai gian
giao dich tlr ngay 10/09 dén 09/10/2026, muc dich giao dich dugc ghi rd la “Tao nguén
v6n dé ba Cao Thi Ngoc Dung cho PNJ vay”.

Viéc gia dinh Chu tich HDQT Cao Thi Ngoc Dung tinh ban bét c6 phiéu PNJ dé cd tién
cho doanh nghiép vay thoat nhin |a déng thai hé trg trong khé khan. Tuy nhién, viéc day
25 triéu c8 phiéu PNJ ra thj truong dang chuyén dich rui ro sang cac c6 dong nho I8,
trong khi gia dinh Chu tich sé& vao vai chl ng - dugc uu tién thanh todn va dugc nhan tién
I4i vay song phang theo thi truong.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von héa

Micro Cap Index

Small Cap Index 1%

1%

Mid Cap Index
9%
Large Cap
Index
89%
Top von hoa
Ma Von Héa ROE EPS P/E P/B
viC 1,901,736 7.4% 1,467 1746 13.1
VHM 612,004 17.8% 5,100 14.7 1.2
VCB 484,629 17.9% 4,984 1.8 2.0
BID 280,016 17.7% 4,250 8.6 1.4
CTG 239,222 21.8% 5172 6.1 1.2
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
PTC # 6.9%  121% 1,518 3.6 0.4
FDC 6.9%  38.4% 5546 3.4 1.1
HD & 6.9%  -4.3% (524) - 0.3
VNG 6.7% 0.6% 67 84.6 0.5
TPC A 6.4% 2.8% 392 31.8 11

Top KLGD NDT nuéc ngoai mua rong

Ma KL mua ROE EPS P/E P/B
HDB 1,974,084 23.9% 3,895 7.0 1.5
VRE 1,578,098 14.3% 2,837 9.3 1.3
VPB 1,239,180 16.6% 3,758 7.4 1.2
NLG 661,900 4.8% 1,806 14.2 0.8
HCM 622,700 9.8% 1,285 20.5 21
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Gia tri giao dich theo nhém nganh
Tiénich = Cong righmgpnghé

Céng dong 7%'héng tin
1% 4%
D&u khi
3%
Tai chinh
37%
Dich vu Tiéu
dung
29%
Nguyén vat liéu
6% Ngan hang = Dugc ph§m vay
)
Top KLGD Ién nhat
Ma KLGD 2{0]5] EPS P/E P/B
VIX 51,808,357 16.5% 2,153 6.5 11
SHB 38,223,219 17.3% 2,568 4.7 0.8
SSB 37,964,943 7.3% 870 20.0 1.4
TCB 28,751,658 14.8% 3,829 8.5 1.2
VPB 21,346,905 16.6% 3,758 7.4 1.2
Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS P/E P/B
DTA W -6.8% 0.1% 10 348.8 0.3
DHM W -6.3% 1.6% 167 42.6 0.7
uic ¥ -6.2%  19.8% 12,451 4.6 0.8
AAM ¥ -6.0% 0.9% 177 42.3 0.5
TVT W -5.8% 7.0% 1,916 8.0 0.6
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban 2{0] EPS P/E P/B
DXG (3,734,300) 1.3% 199 59.2 0.6
SHB (3,647,238) 17.3% 2,568 47 0.8
OoCB (2,461,067) 13.0% 1,454 7.3 0.9
CTG (2,376,487) 21.8% 5,172 6.1 1.2
VIX (2,137,100) 16.5% 2,153 6.5 11
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Website: www.shs.com.vn

Chiju trach nhiém noi dung:

Phé Giam DPac Trung tam Phan Tich
Ngd Thé Hién

Hien.nth@shs.com.vn

Trudng BP Chién lugc Thi trwong

Phan Tan Nhat
Nhat.pt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C6 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



