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% Thay d&i GTGD 5.88% 29.78%

Dién bién VN-INDEX

1,820.0 4 r 1,000.0

1,815.0 - L 9000 O
1,810.0 - - 8000 @
1,805.0 - L 7000 ¥
1,800.0 - L 600.0
1,795.0 L 500.0
1,790.0 - - 400.0
1,785.0 - - 300.0
1,780.0 - L 200.0
1,775.0 1 - 100.0
1,770.0 0.0

GT Ban:

Bién dong nhom nganh

-3491.28 3075.54 : GT Mua

Tién ich Céng déng
Tai chinh

Nguyén vat liéu
Ngan hang

Hang Tiéu dung
Dugc phamvaY té -0.4%
Dich vu Tiéu dung
Dau khi

Cong nghiép

Cong nghé Thong tin -1.0%

Phéan Tich Ky Thuat VN-INDEX

yyyyyy o2

sz

SHS Research | Market Lens

~

P

MARKET LENS

6/1/2026
DIEN BIEN CHIEN LUGC THI TRUONG

Sau théng tin tinh hinh kinh t€ xa hoi 2025 vdi diém nhan
tédng trudng GDP 2025 dat 8,02%. Thi truong cd phién giao dich
tich cuc dudi anh hudng cla cac cd phiéu von hoa 1én & céc
nhom nganh. VNINDEX trong phién chiu ap luc rung I&c nhe vé
1.790 diém va ti€p tuc tang di€ém vdéi d6 rong, thanh khodn tich
cuc hon. VNINDEX tang diém t6t cudi phién. K&t phién VNINDEX
tang 27,87 diém (+1,56%) 1én mac 1.816,27 diém, vugot lén dinh
gia cao nhat nam 2025, md ra ky vong tang truang mai. VN30
tang 27,28 diém (+1,34%) lén m&c 2.055,96 diém, quanh gia
cao nhat nam 2025.

D6 roéng trén HOSE nghién vé tich cuc cuc vdi 167 ma tang
gia. Nai bat & nhdm nang lugng, bao hiém, khu céng nghiép, cao
su, ngan hang, bat déng san vén hoa Ion...; 153 ma giam gia,
chiu ap luc diéu chinh & nhdm hoda chat, hang khdng, cdng nghé,
xdy dung, vat liéu xay dung... va 52 ma gilr gia tham chiéu.
Thanh khoan thi truong tang, khéi lugng giao dich khdp Iénh
trén HOSE tang nhe so vdi phién trudc. Cho thady dong tién van
gia tdng toét vdi nhiéu co hdi ngan han noi bat. Khdi ngoai ti€p
tuc ban rong trong phién hém nay véi gia tri -416,7 ty dong trén
HOSE.

Trén thi truong phai sinh, ky han 4111G1000 két phién & muc
2.062,0 diém, tang 1,87% so vadi phién trudc. Chénh 1éch chuyén
sang duong 6,04 diém so vdi VN30. Cac ky han 4111G2000,
4111G3000, 4111G6000 chénh l&ch 2,04 diém dén -5,96 digém.
Tong khéi lugng hop déng giao dich ti€p tuc ting 26,7% so vdi
phién trudc. Cho thdy cac trader gia tdng cac vi thé dau co
trong phién, cover cac vi thé ban, gia tang vi thé mua khi chi s&
vugt dinh. Lac quan ngan han trd lai véi VN30 khi vugt 1én gia
cao nhat ndm 2025. Xu hudng ngan han cua 4111G1000 cé
khuynh hudng kiém tra lai vung gid quanh 2.050 diém. Khagi
lugng mad Ol ky han 4111G1000 la 31.371, t&ng cac vi thé nam
gitr.

Xu hudng ngéan han VNINDEX duy tri tich cuc, tang trudng khi
vugt I1én gid cao nhat nam 2025. VNINDEX md ra ky vong hudng
dén vung gia cao mdi quanh 1.850 diém, sau khi rung lac, kiém
dinh lai ving ho trg dinh ndm 2025 quanh 1.800 di€ém thanh
cong. Trong khi VN30 sé chiu ap luc kiém tra lai vling gia quanh
2.050 diém.

Thi truong bat dau nam 2026, theo sé liéu cla Cuc Thong ké:
Tong san phdm trong nudc (GDP) quy 4/2025 udc tinh tang
8,46% so vdi cung ky nam trudc. Tang trudng GDP ndm 2025
cla Viét Nam dat 8,02%. Quy m6é GDP theo gia hién hanh nam
2025 udc dat 12.848 nghin ty déng, twong duong 514 ty USD.
Nhu vay vdi tdng v6n hda toan thi trudng hién tai khoang 404 ti
USD, sé tuong duong 79%/GDP 2025. Chung toi cho rang dinh
gia tuong doi hién tai cua thj truong sé & khoang 70%/GDP
2025. Van tuong déi hgp ly khi xét trién vong tang trudng GDP
nam 2026 1a 10%. Hién tai thj truong ti€p tuc mic dd phan hoa
cao, xu hudng tich cuc vuot tréi chlu yéu tap trung vao cac cd
phi€u dau nganh, thanh khodn t6t trong nhdm bat déng san,
nang lugng, bao hiém, ban 1&, va mot diém dic biét l1a cac doanh
nghiép co ti 1é s hiru Nha nudc cao. Nha dau tu co thé theo ddi,
danh gia cac co héi tét trong cdc nhdm nganh nay.

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng tdi
cdc ma c6 nén tang co ban t6t, ddu nganh trong cac nganh
chién lugc, tang trudng vugt trdi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

ia hié v ; Théng s6 co ban
Gia hién Vung mua Gia muc tiéu | Gia dirng 16

PET 34.55 31-32 40-42 29 16.5 -3.0% 119.5% Theo ddi gidi ngan
GAS 82.80 61-63 86-90 59 16.5 41.3% 1.1% Theo ddi gidi ngan
PVD 29.60 22-24 31-33 21 18.5 5.4% 53.1% Theo ddi gidi ngan

BANG DINH LUQNG TUONG QUAN CAC NHOM NGANH
Thong S6 Batbdéng Cang- Van

Dét May-Da Khu Cong

. Cao SuTN CcongNghé Dau Khi o n
San tai 9 Nghe Giay Nghiép
Trung dai han Tang Truong = Dieu Chinh Tich Luy Tich Luy Tich Luy Tang Truong Tich Luy Suy Giam
Ngan trung han  Tang Truong Phuc Hoi Tich Luy Phuc Hoi Tich Luy Tang Truong Suy Giam Phuc Hoi
Dong trllzrr]]trung Tich Luy Tich Luy Am_Tang Am_Tang Am_Giam Duong_Tang Tich Luy Tich Luy
Hé s6 VIX (normal -
200 > +200) -301.7 -0.1 -81.5 222.5 48.5 -279.1 298.0 57.2
Tuong quan- T6t hon- Tot hon-Kém Tot hon-Kém  T6t hon-Kém  Yéu hon-Kém  Tothon-  YEu hon-Kém  Tét hon-Kém
VNINDEX Manh hon hon hon hon hon Manh hon hon hon
C8 phiéu TOP VIC PDN DRI BMS VEC GAS VDN SZL
VHM DXP PHR BMS ELC PVB GTD PHR
ThéngSé . .. . , . «:. XayDung- A s Phan Bén- ., "
M Bao Hiém BanLe Thép Thuy San VLXD Ngan Hang Héa Chat Hang Khong
Trung dai han Tang Truong Tang Truong Tang Truong Tich Luy Dieu Chinh = Tang Truong = Suy Giam Dieu Chinh
Ngan trung han  Tang Truong Tang Truong Suy Giam Suy Giam Suy Giam Phuc Hoi Suy Giam Suy Giam
Dong trllzr:]trung Tich Luy Tich Luy Am_Giam Tich Luy Tich Luy Am_Tang Am_Tang Am_Giam
Hé s6 VIX (normal -
200 > +200) -258.9 -266.2 243.6 3341 283.4 -261.0 376.5 298.3
Tuong quan- T6t hon- T6t hon-Kém Tot hon-Kém  Yé&u hon-Kém Y&u hon-Kém Taot hon-Kém  Y&u hon-Kém  Tét hon-Kém
VNINDEX Manh hon hon hon hon hon hon hon hon
C6 phiéu TOP BVH MWG POM MPC DHA HDB VAF VJC
PVI MCH SMC ANV PC1 MBB BFC MAS
Thong S6 b o X
= pién Nong Dugc VNindex VN30  HNXindex upcom  ~Nganh
Nghiép tang
Trung dai han Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Tich Luy Tang Truong 52
Ngan trung han Tang Truong Suy Giam Tang Truong Tang Truong Tang Truong Suy Giam Tich Luy 35
Dong trllzr:]trung Money_in Am_Tang Money_in Am_Tang Money_in Am_Tang Tich Luy -
Hé s6 VIX (normal -
200 > +200) -225.8 168.2 -238.1 -286.7 -280.3 294.2 -270.3 43
Tuong quan- Khong dGi-  Y&u hon-Kém T&t hon-Kém To6t hon-Kém  T6t hon-Kém  Yéu hon-Kém
VNINDEX Kém hon hon hon hon hon hon
. PC1 PAN DCL
C6 phiéu TOP
NT2 ANV VDP
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Quyét liét thuc hién 3 dot
pha chién lugc dé phat
trién kinh té tu nhan

Tang truéng GDP nam
2025 cla Viét Nam dat
8,02%

Tong thong My canh bao
tdng thué€ doi v6i hang
héa AnDd

Von FDI thuc hién tai Viét
Nam nam 2025 udc dat
27,62 ty USD, cao nhat
trong 5 nam qua

Tang gan 600 diém, Dow
Jones lap ky luc méi bat
chap khing hoang &
Venezuela
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TIN NOI BAT

Van phong Chinh phi vira cé Thong bao sé 6 ngay 05/01/2026 két luan clia Tha tudng
Chinh phu, Trudng Ban Chi dao tai Phién hop lan thir ba Ban Chi dao qudc gia trién khai
Nghi quyét 68 cua B6 Chinh tri.

Trong dé, Thu tudng Chinh phu yéu cau Bé Tai chinh trinh Chinh phi Nghi dinh vé Quy
phat trién doanh nghiép nhd va vira, hoan thanh trudc ngay 15/01/2026. Trudc ngay
15/01/2026, B6 Néng nghiép va Méi truong trinh Tha tudng Chinh phi Quyét dinh hudng
dan xac dinh du an xanh, dy &n dap (ng tiéu chi tudn hoan va ap dung khung tiéu chuan
moi truong, xa hoi, quan tri (ESG). B6 Céng Thuong trinh Chinh phd Nghi dinh stra dgi
Nghi dinh 32 ngay 15/03/2024 cta Chinh phl vé quan ly, phat trién cum c6ng nghiép,
hoan thanh trudc ngay 15/01/2026. Cac B, nganh lién quan dugc giao nhiém vu khan
truong ban hanh hodc trinh ban hanh trong Quy 1/2026

Tai Hop bdo céng bd sd liéu théng ké kinh t& - x& hoi quy 4 va nam 2025 vao chiéu
5/1/2025, Cuc Théng k&, B6 Tai chinh cho biét tdng san phdm trong nudc (GDP) ndm
2025 tang truang kha vai mirc tang udc dat 8,02% so vai nam trudce, chi thdp hon téc do
tdng clia ndm 2022 trong giai doan 2011-2025.

T6ng san phadm trong nudc (GDP) quy 4/2025 udc tinh tdng 8,46% so vdi cung ky ndm
trudc. Quy md GDP theo gid hién hanh nam 2025 udc dat 12.847,6 nghin ty déng, tuong
duong 514 ty USD, tdng 38 ty USD so vd&i nam 2024 (476 ty USD). GDP binh quan dau
ngudi ndm 2025 theo gid hién hanh udc dat 125,5 triéu déng/ngudi, tuong duong 5.026
USD, tang 326 USD so véi nam 2024 (4.700 USD). CPI nam 2025 tang 3,31% so véi nam
trudc, dat muc tiéu Quéc hoi dé ra

Ngay 4/1/2025, Téng thong My Donald Trump cho biét nudc nay cé thé tang thué déi vai
hang hoa cua An D6 néu New Delhi khéng dap ing yéu cau cua Washington vé viéc han
ché& mua dau mo cua Nga.

Canh bdo clia ngudi diing dau Nha Trang dugc cho la cé thé lam gia tang ap luc Ién qudc
gia Nam A trong béi canh cac cudc dam phan thuong mai gitta hai nuéc van chua dat két
qua. Tuyén bd cta T8ng thdng Trump da tac ddng dén thj trudng ching khoan An Do
trong ngay 5/1 khi chi s trong Iinh vuc céng nghé théng tin gidm khoang 2,5% xudng
muc thap nhat trong hon mot thang qua, do cac nha dau tu lo ngai rang quan hé thuong
mai cidng thang co thé& 1am tri hoan thém thoéa thuén thuong mai gitra hai nudc.

Theo s6 liéu cia Cuc Théng ké, téng von dau tu nudc ngoai dang ky vao Viét Nam tinh
dén ngay 31/12/2025 bao gom: Von dang ky cap mdi, vdn dang ky diéu chinh va gia tri
gdp von, mua cd phan clia nha dau tu nudc ngoai dat 38,42 ty USD. V6n dau tu truc ti€p
nudc ngoai thuc hién tai Viét Nam nam 2025 udc dat 27,62 ty USD, tang 9,0% so vdi
nam trudc, cao nhat trong 5 nam qua.

Trong d6: Cong nghiép ché bién, ché tao dat 22,88 ty USD, chiém 82,8% téng vén dau tu
truc ti€p nudc ngoai thuc hién; hoat déng kinh doanh bat déng san dat 1,93 ty USD,
chiém 7,0%; san xuat, phan phai dién, khi dét, nudc néng, hoi nudc va diéu hoa khong khi
dat 914,9 triéu USD, chiém 3,3%.. Trong s& 90 qudc gia va vlung l&nh thé co du an dau tu
dugc cdp phép mdi tai Viét Nam trong ndm 2025, Xin-ga-po la nha dau tu |6n nhat véi
4,84 ty USD, chiém 27,9% tong von dang ky cap mdi; ti€p dén 1a Trung Qudc 3,64 ty
USD, chiém 21%; Dac khu hanh chinh Héng Cong (Trung Qudc) 1,73 ty USD, chiém 10%;
Nhat Ban 1,62 ty USD, chiém 9,4%; Thuy Dién 1,0 ty USD, chiém 5,8%; Dai Loan 965,8

triéu USD, chiém 5,6%; Han Quéc 895,9 triéu USD, chiém 5,2%
Thi trucmg chung khoan My tang diem trong phlen ngay 05/01 bat chap viéc My tién

hanh tan cong Venezuela va bat gitr Idanh dao Nicolds Maduro.

C6 phi€u nang lugng dan dau da téng, dua trén ky vong cac cong ty trong nganh sé
hudng lgi tir qua trinh tai thi€t ha tang dau khi clia Venezuela. C8 phi€u Chevron tang vot
5.1% va dugc xem |a bén hudng Igi I6n nhat nhd su hién dién san cé tai Venezuela - qudc
gia s& hiru trir luvgng dau I16n nhat thé gidi. Exxon Mobil tdng 2.2%. C6 phiéu cac cong ty
dich vu dau khi co6 thé tham gia vao qua trinh tai thi€t nganh ndng lugng Venezuela nhu
Halliburton va SLB Ian lugt tang 7.8% va gan 9%. Quy ETF State Street Energy Select
Sector (XLE) tédna aan 3%



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Small Cap Index Micro (;?/p Index

1%

Mid Cap Index
8%
Large Cap
Index
89%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
VIiC 1,333,914 5.6% 1,147 150.9 8.2
VHM 544,643 1.7% 6,134 21.6 2.3
VCB 477,109 16.8% 4,202 13.6 2.1
CTG 275,727 21.0% 4,292 8.3 1.6
BID 269,971 16.7% 3,781 10.2 1.6
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
GVR 7.0% 10.3% 1,569 16.4 1.6
BVH 4 7.0% 0.3% 102 559.6 1.7
PC1 4 7.0% 7.1% 1,377 16.6 11
GAsS 4 7.0% 18.5% 4,872 15.9 2.8
Lx 4 7.0% 21.2% 3,125 10.8 2.2

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
MBB 11,747,538 19.4% 3,017 8.4 1.5
VPB 5,853,957 13.5% 2,603 10.7 1.4
VIX 4,275,205 241% 2,766 7.6 1.6
VRE 2,598,055 11.1% 2,144 16.6 1.8
GEX 2,432,000 8.3% 2,314 7.7 1.3
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
1%
Tién ich Céng nghiép
Coéng dong 30%
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16%

Nguyén vét liéu
24% Dich vu Tiéu Dau khi

ding 0%
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Hang

Tiéu

ding
8% = Dugc phdmva 'Y
té
Ngén hang 3%
1%
Top KLGD I6n nhat
Ma KLGD 2{0]5] EPS P/E P/B
SHB 78,722,009 19.0% 2,577 6.2 1.1
MBB 72,216,881 19.4% 3,017 8.4 1.5
HPG 50,217,685 11.9% 1,876 13.8 1.6
VIX 43,772,413 24.1% 2,766 7.6 1.6
EIB 41,989,019 11.8% 1,635 12.8 1.5

Top 5 c6 phiéu giam gia

Ma +/-% ROE EPS P/E P/B
NNC & -7.0% 25.3% 5,174 12.8 3.0
vie & -7.0% 6.2% 1,076 18.7 1.2
TNC & -6.9% 16.3% 2,902 1.2 1.8
vbP & -6.9% 9.0% 3,053 19.0 1.7
HD & -6.8% 5.7% 712 8.2 0.4

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban ROE EPS P/E P/B
DXS (21,826,156) 4.4% 639 14.0 0.6
TCB (2,868,820) 13.7% 3,11 1.2 1.4
VIC (2,455,688) 5.6% 1147 150.9 8.2
VHM (2,095,391) 1.7% 6,134 21.6 2.3
HDB (2,030,742) 23.2% 3,071 9.4 2.0



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da
N&ng

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



