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Phién giao dich ngay:

Thong ké thij truong HOSE HNX
Index 1,654.89 266.70
% Thay d6i Index 4 0.18% 4 0.30%
KLGD (CP) 662,856,556 88,220,884
GTGD (ty ddng) 20,211.30 1,973.06
% Thay dsi GTGD -41.02% -32.39%
Dién bién VN-INDEX
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Tién ich Céng déng
Tai chinh
Nguyén vat liéu
Ngan hang
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi
Cong nghiép

Cong nghé Thong tin-2.2%
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5/11/2025
DIEN BIEN CHIEN LUQC THI TRUONG

Sau phién tang diém t6t & ving ho trg tdm ly 1.600 diém.
VNINDEX tiép tuc phuc hoéi trong phién hém nay véi mic do
phan hoda cao, thanh khoan gidm manh. Trong phién VNINDEX
tang lén vung 1.660 diém, chiu dp luc diéu chinh vé 1.640 diém
sau do tang diém trd lai v&i di€ém nhdn nhdm c6 phiéu dau khi.
K&t phién VNINDEX tang nhe 2,91 diém (+0,18%) 1én muc
1.656,89 diém, dudi khang cu manh 1.700 diém. Trong khi VN30
giam 11,24 diém (-0,59%) vé muc 1.886,47 di€ém, dudi khang cu
tam Iy 1.900 diém.

D6 rong trén HOSE nghién vé diéu chinh sau phién phuc hoi
manh véi 190 ma giam gid. Tap trung & cac nhdom ma da phuc
h6i manh phién truéc nhu nhom ching khoan, bat déng san,
ngdn hang, xay dung, thép..., 121 ma tang gia, ndi bat & nhém
dau khi, phan boén, hda chat... nhiéu ma tdng manh khai lugng
kha dot bién va 56 ma gilt gia tham chi€u. Thanh khoan thi
trudng giam manh, khdi lugng giao dich trén HOSE giam -45,7%
so vdi phién trudc, chi khoang 60% murc trung binh. Thé hién ap
lyc diéu chinh nhe & cac ma giam gid. Trong khi van luan
chuyén cai thién & cdc nhdm ma co giai doan tich Iy kéo dai
trong ca ndm 2025. Khoi ngoai ban rong trd lai véi gia tri -808,0
ty déng trong phién hém nay trén HOSE.

Trén thi truong phai sinh, ky han 4111FB0O00 k&t phién giam
12,0 diém (-0,63%) vé 1.886,0 di€ém. Chénh léch chuyén sang
am - 0,47 diém so vdi VN30. Cac ky han xa hon VN30F2512,
4111G3000, 4111G6000 chénh léch chuyén sang 4m thu hep con
tir -2,37 diém dén -6,47 diém. Téng khdi lugng hgp dong giao
dich gidm manh -21,7% so vdi phién trudc. Thé hién trader giam
manh giao dich, van uu tién phong ngura rui ro cho thi trudng co
sd, ky vong VN30 can bang hon sau giai doan bién déng manh.
Xu hudng ngan han cda 4111FBO0O tich Ity kém tich cuc dudi
khang cu 1.900 diém. Khai lugng md Ol hém nay la 41.423, tang
cac vi thé nam git.

Sau khi két thic giai doan tang trudng manh, VNINDEX tich
IGy trong bién dé hep trén ho trg 1.600 diém va khang cu quanh
1.700 diém, tuong Ung vung gid cao nhat thang 09/2025 vdi
muc dé phan hda cao. Can dong luc tang trudng vuot tréi mai
c6 thé ky vong vugt 1én vung khang cu nay. Dién bién thj truong
cho thay dong tién va xu hudng suy yéu & cac ma, nhom ma
dang tdng manh tuong déng chi s6 VNIDNEX trudc day. Trong
khi cai thién, ludn chuyén sang cac ma co ban tét hon, co cac
muc dinh gia co ban thdp hon nhiéu so véi trung binh thj truong
va két qua kinh doanh van cai thién, tang trudng tot.

Vira qua, B6 Tai chinh da ban hanh Thong tu s6 102/2025/TT-
BTC slra d6i, b6 sung mot s6 diéu cia Théng tu sé 91 quy dinh
chi tiéu an toan tai chinh. Dan dén tam ly clda nha dau tu lo ngai
vé ti 1& cho vay ky quy. Chung t6i danh gia Théng tu 102 la budc

¥ di can thiét dé€ nang cao surc khoe tai chinh cla CTCK, dé cac

CTCK phadi quan ly rui ro than trong hon, dac biét la véi hoat
dong tu doanh va hoat déng cho vay ngoai linh vuc kinh doanh
chinh. Théng tu 102 hoan toan khéng phai la dong thai siét chat
hoat déng cho vay margin nhu théng tin lan truyén trén thi
trudng. Théng tu 102 con dinh hudng gilp CTCK tap trung vao
hoat dong kinh doanh chinh, trong dé cho vay giao dich ky quy
Ia khodn muc an toan va dugc uu tién cla toan bo CTCK.

Muc tiéu dau tu hudng t6i cdc ma cd nén tang co ban tét, dau
nganh trong cac nganh chién lugc, tdng trudng vugt trdi cla
nén kinh té.



DANH SACH cO PHIEU THEO DOl

ia hié U ; Théng s6 co ban
Gia hién | Vung mua Gia muc tiéu | Gia dirng 16

(1.(;?:0 . ﬁ%g:fg) (1.000d) | (1.000d) PIE run i | Diu kién giai ngan
SIP 55.90  51-54 63-65 49 10.2 13.0% 21.2%  Theo ddi gidi ngan
TRC 77.60  68-69 82-84 66 6.6 8.4% 60.4%  Theo d5i gidi ngan
PNJ 91.40  85-87 98-102 83 13.2 14.1% 129.7%  Theo dbi gidi ngan
MIG 1785  16-16.5  19.5-20 15 9.4 10.9% 399.0%  Theo d6i gidi ngan
BMI 20.40  19-20 24-25 18 10.3 3.6% 120.3%  Theo déi giai ngan
DPR 38.05 37-38.4  45-46 35 95 38.4% 210.0%  Theo dbi gidi ngan
IDC 3860 36.5-38  46-48 35 8.0 26.2% 64.7%  Theo dbi gidi ngan
scs 5490 54-555  63-65 52 7.6 17.2% 9.8%  Theo déi gidi ngan
BVH 5450  49-51 62-64 48 15.2 0.0% 437%  Theo d&i gidi ngan

5 ot ipial < < .. Giadirng .. 8 oo
Ngay mo vi Gia hién tai Giamua  Gia muc tiéu = Hiéu qua dau A By VR AP .
- 6] o Cap nhat Vi thé/trang thai
thé (1.0004) (1.0004d) (1.000 d) (1.0004) tu (%)
23/04/2025 CLX 16.13 151 20-21 16.5 6.8% Nam gilr
22/8/2025 FRT 143.00 129.5 150-151 25 10.4% Nam gitr
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Chinh phu dé xuat dat
hiém la tai nguyén chién
lwugc dac biét, siét viéc
khai thac

Fed dy bao lam phat sé
duy tri & mirc cao trong
nam 2026

NHNN bom rong nhe trén
thi truong mé

Phé Wall dé Itra trudc
nhirng lo ngai vé dinh gia
clia c6 phiéu Al

EVNGENCO3: 9 thang
dau nam dat doanh thu
gan 31 ngan ty déong
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TIN NOI BAT

Quéc hoi sang 04/11/2025 nghe B trudng Nong nghiép va Moéi truong Tran Dic Thang
trinh bay du thao Luat sra d&i bé sung mot sé dieu Luat Dia chat va Khoang san.

To trinh clia Chinh phi cho biét, theo s liéu bdo cdo va céng bd cla céc té chirc qudc
té, dat hiém gilr vai tro chién lugce trong nhiéu nganh céng nghiép quan trong, mdi noi
nhu cong nghiép céng nghé cao, chuyén dgi ndng lugng va céng nghiép quéc phong
V@i nhu cau st dung ngay cang gia tang trén thé gidi. Dy thdo Luat stra ddi bé sung
mot s6 dieu Luat Dia chat va Khodng san néu ré dat hiém la tai nguyén chién luge dac
biét. Hoat dong diéu tra, danh gia, thdm do, khai thac, ché bién va sir dung dat hiém
phai tuan thd chién luge qudc gia. Hoat dong tham do, khai thac, ché bién dat hiém
phai dugc kiém soat chat ch&, khong xudt khdu thoé khoang san dat hiém; chi cac
doanh nghiép, t6 chirc duge Nha nudc chi dinh hoac cho phép maéi duge quyén tham
do, khai thac, ché bién va stir dung dat hiém...

Phat bi€u tai Vién Brookings, Théng déc Cuc Dy trir Lién bang MY, ba Lisa Cook cho
biét qua trao dGi vdi cac 1anh dao doanh nghiép, ba nhan thady tac déng cla thué quan
Ién gia tiéu dung van chua dugc phan anh day dd. Theo ba, nhiéu doanh nghiép dang
xa hang tén kho véi murc gid thap trudc khi gia tiéu dung tang, trong khi mét sé doanh
nghiép khac lai dgi tinh hinh thué€ quan &n dinh hon mdi diéu chinh gia.

Thoéng déc Fed du bdo lam phat sé tiép tuc duy tri & mirc cao trong nam téi, nhung
khang dinh “sdn sang hanh déng dut khoat” néu tac déng clia thué quan manh hon
hodc kéo dai hon du kién. Ba cling du bao viéc chinh pht déng clra s& lam gidm tdc do
tang trudng kinh té€ trong quy nay va cé thé anh hudng dén khu vuc tu nhan. Tuy
nhién, ba cho rang nhitrng tac déng nay sé "chu yéu mang tinh tam thai."

Trong tuan tir 27/10 - 03/11, Ngan hang Nha nudc (NHNN) tiép tuc bom rong trén thi
truong ma thong qua kénh mua ky han, song quy mé gidam manh so vdi cac tuan trudc..

Cu thé, trong tuan cudi thang 10, yéu t6 mUa vu anh hudng dén thanh khoan hé théng
gan nhu da cham ddt. NHNN chi sir dung kénh mua ky han 13i sut cd dinh 4%/ndm,
bom 38.509 ty dong, trong khi c6 37.655 ty dong dao han. Riéng phién dau thang 11,
nha diéu hanh khong thuc hién nghiép vu thi trudng ma. Tinh chung ca tuan, NHNN chi
bom rong 854 ty déng, dua lugng von dang luu hanh qua kénh mua ky han giam con
260.586 ty déng

Ching khoan My gidam diém vao ngay thir Ba (04/11), chiu ap luc tir da sut gidam cla
cac co phiéu lién quan dén tri tué nhan tao (Al), khi nha dau tu ngay cang lo ngai vé
dinh gia cua cac co phi€u dan dau da téng gia cla thj truong.

Theo FactSet, mic tdng cla c6 phiéu Al da dua ty 1&é P/E du phong clia S&P 500 Ién
trén 23, gan mdc cao nhat k& tir nam 2000. Khi nhitng cd phi€u nay da thuc day thi
truong chung Ién nhitrng dinh cao mdi trong nhing thang gan day, cac chuyén gia phan
tich cho rdng néu khéng cé su suy giam diéu chinh, viéc dinh gia dang bat dau “thuc
su bi kéo cang”.

Theo BCTC hogp nhat quy 3/2025, Téng Cong ty Phat dién 3 - CTCP (HOSE: PGV) dat
doanh thu thuan gan 31 ngan ty déng trong 9 thang dau nam.

Cu thé, san lugng dién san xuat Ily k& 9 thang ddu ndm 2025 cla toan Téng Cong ty
dat 19,83 ty kWh, dat 78% k& hoach nam, tang 3,8% so vdi cung ky nam 2024. Theo
do, doanh thu ban hang va cung cap dich vu cong ty me quy 3/2025 dat hon 8,1 ngan
ty déng. Doanh thu hoat déng tai chinh la 115 ty déng, tdng 57% vdi clng ky. Loi nhuan
sau thué Cong ty me Quy 3 dat hon 159 ty déng. Buc tranh Ity k& cho thdy sy tang
trudng vuot bac. Sau 9 thang, EVNGENCO3 dat gan 31 ngan ty dong doanh thu thuan,
tadng trudng 5%; Idi sau thué hon 1,1 ngan ty déng, phuc héi manh so vdi cung ky 16 459
ty dong.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Small Cap Index Micro gf/p Index

1%

Mid Cap Index
1%
Large Cap
Index
86%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
viCc 774,456 5.6% 2,287 87.9 4.8
VCB 502,176 16.8% 4,202 14.3 2.3
VHM 411,563 M.7% 6,134 16.3 1.8
CTG 268,231 21.0% 6,208 8.0 1.6
BID 266,110 16.7% 3,781 10.0 1.6
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
DAT 4 7.0% 6.7% 893 9.8 0.6
LGC 1 6.7% 13.7% 4,138 14.5 2.1
pac 4 6.3% -13.9% (3,966) B 0.4
PVD 4 5.9% 5.4% 1,598 14.3 0.7
DPM 1 5.1% 7.2% 1,212 19.6 1.4

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
DXG 5,275,450 2.2% 400 50.3 1.1
PVD 3,500,134 5.4% 1,598 14.3 0.7
MSN 1,488,176 7.9% 2,196 36.4 2.7
TCH 1,039,799 4.3% 853 2553 1.3
FPT 868,375 22.9% 5,280 19.6 4.1
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
3%

Tién ich Cong
doéng
12%
Coéng nghiép
38%
Tai chinh
15%

Nguyén vat liéu
12%

(

Dich vu Tiéu
. dung Dau khi
° 4%
Top KLGD I6n nhat
Ma KLGD 2{0] = EPS P/E P/B
SHB 40,598,270 19.0% 2,577 6.3 11
VIX 33,172,942 241% 2,766 10.1 2.1
PVD 32,501,867 5.4% 1,598 14.3 0.7
ssli 30,383,713 13.0% 1,881 18.5 2.3
HPG 24,358,801 11.9% 1,876 14.3 1.6
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
svc ¥ -6.1%  19.6% 5,328 6.0 1.0
vsc & -5.9% 8.5% 1,206 19.0 15
™ & -5.8%  -5.6% (534) - 0.6
KHG ¥ -5.7% 1.2% 145 60.1 0.7
TOP ¥ -5.5% 87% 1,033 325 2.7
Top KLGD NDT nuéc ngoai ban rong
[V E] KL ban ROE EPS P/E P/B
TCB (5,066,800) 13.7% 3,112 1.2 1.4
VRE (3,891,500) 1M1% 2144 15.6 1.7
VIX (2,806,886) 241% 2,766 10.1 2.1
GEX (2,576,200) 8.3% 2,314 20.4 1.5
KHG (2,318,900) 1.2% 145 60.1 0.7
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Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

SHS Research | Market Lens

Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh, I
TP.HCM Nang
Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779
Email: contact-dn@shs.com.vn



