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Phién giao dich ngay:

Théng ké thi truong HOSE HNX
Index 1,788.40 246.74
% Thay d6i Index 1+ 0.22% ¥ -0.82%
KLGD (CP) 872,662,082 78,868,025
GTGD (ty déng) 25,970.73 1,641.03

% Thay d&i GTGD 16.05% 25.96%
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Bién dong nhom nganh

Tién ich Céng déng

Tai chinh
Nguyén vat liéu
Ngan hang
Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi

Cong nghiép.5%

Cong nghé Thong tin -0.9%

Phan Tich Ky Thuat VN-INDEX
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DIEN BIEN CHIEN LUGC THI TRUONG

Sau ndm 2025 thang hoa dudi anh hudng clia VN30, nhém
cG phi€u VinGroup, thj trudng da khdi dau ndm 2026 vdi tam ly
lac quan. VNINDEX ti€p tuc hudng dén vling gia 1.800 diém va
chiu ap luc rung lac, diéu chinh véi mic dé phan hoéa cao, dong
tién luan chuyén tim cac co hoi dau tu mdi. VNINDEX trong
phién chiu ap luc diéu chinh manh vé quanh 1.775 diém va tang
diém trd lai dudi anh hudng tich cuc clia nhom dau khi, bat déng
san. K&t phién VNINDEX tang 3,91 diém (+0,22%) lén murc
1.788,40 diém, chiu ap luc ban manh & nhiéu ma khi VNINDEX
gap vung dinh ¢ quanh 1.800. Trong khi VN30 giam -1,95 diém
(-0,10%) vé murc 2.028,68 diém, trén ho trg tam ly 2.000 diém.
D06 réng trén HOSE nghién vé tiéu cuc véi 223 ma gidm gia.
Ap lyc ban manh & nhom cé phiéu tap doan Gelex, day ciing la
nhém ma cé muc tang gid vuot trdi trong ndm 2025, nhom
chiing khoan, hoa chat, ngan hang, c6ng nghé...; 95 ma tang
gid, ndi bat & cac co phi€u dau khi, ban Ié, Vingroup va 52 ma
gilr gia tham chi€u. Thanh khoan thj truong tang, khoi lugng giao
dich khdp 1énh trén HOSE tang 36,9% so vdi phién trudc. Cho
thdy ap luc ban khd manh & nhiéu ma3, tuy nhién dong tién van
ludn chuyén t6t vdi nhiéu co hdi ngan han ndi bat. Sau nam
2025 khdi ngoai ban rong ky luc -125,261 ty déng, khdi ngoai
ti€p tuc ban rong trong phién dau ndm 2026 vai gia tri -735,2 ty
dong trén HOSE.

Trén thi truong phai sinh, ky han 4111G1000 két phién & muc
2.024,1 diém, giam -0,24% so vd&i phién trudc. Chénh léch dm
ma rong 1én -4,58 diém so véi VN30. Cac ky han 4111G2000,
4111G3000, 4111G6000 chénh léch dm tir -8,58 diém dén -18,08
diém. Tong khéi lugng hgp déng giao dich tang 13,2% so vdi
phién trudc. Cho thdy cac trader gia tdng cac vi thé dau co
trong phién khi VN30 bién déng manh. uu tién phong ngura rdi ro
cho thi truong co s& khi VN30 quay trd lai vung dinh ci. Xu
hudng ngan han cuta 4111G1000 gap ap luc ban & vung gia 2.030
diém-2.050 diém. Khai lugng mad Ol ky han 4111G1000 la 30.050,
giam cac vi thé nam gitr.

Xu hudng ngan han VNINDEX duy tri tang trudng trén ho trg
qguanh 1.780 diém, ti€p tuc phuc hoi kiém tra lai ving khang cu
manh quanh 1.800 diém, tuong Ung cac vung dinh gid dau vao
cudi thang 12/2025. Trong khi VN30 sé kiém tra lai vung dinh c
guanh 2.050 diém. Thi truong da bat dau nam 2026 va hién tai
chua cé du bdo chac chan vé trién vong VNINDEX vuot 1én dinh
gid nam 2025.

Thi trudng da bat dau nam 2026. Chung t6i ky vong dong tién
c6 thé tim ki€ém céac co hoi tdng gia manh & cac ma dau nganh,
cé thanh khoan cao trong cdc nhdm nganh gén vdi déng luc
tédng trudng ndi tai clia nén kinh té: (1) Ban I1é- tiéu dung: dugc
hoé trg bdi thu nhap kha dung cla ngudi dan cai thién, tang I1op
trung Ivu mé réng, cac chinh sach kich cau tiéu dung. (2) Nang
lrgng: Tang trudng tir yéu cau bao dadm an ninh ndng lugng, dap
Ung nhu cau tang trudng GDP cao, dinh gia lai tai san. (3) Xay
dung va vat liéu xay dung: gan vdéi xu hudng ddy manh dau tu
cbng va tién do giai ngan dugc ky vong céi thién theo tirng nadm.
Céac cong ty co cac tai san co tinh chat khong thé, kho thay thé,
dugc dinh gid lai & mic cao hon nhu: S& hiru mo khoang san,
nha may-hé thdng phan phdi ndng lugng, cac hé théng phén
phdi ban 1& qui mo 16n, san bay, cang bién...

Nha dau tu duy tri ti trong hgp ly. Muc tiéu dau tu hudng tdi
cac ma c6 nén tang co ban t6t, ddu nganh trong cac nganh
chién lugc, tang trudng vugt troi clia nén kinh té.
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PET 34.50
GAS 77.40
MSB 12.30
PVD 29.10
AGR 15.35
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PJE T.trudng .truéng Loi
Doanh thu nhuan

16.5 -3.0% 119.5% Theo dbi giai ngan
15.4 41.3% 1.1% Theo d&i gidi ngan
7.1 15.3% 30.2% Theo ddi gidi ngan
18.2 5.4% 53.1% Theo d&i gidi ngan
22.5 59.9% 118.2% Theo ddi gidi ngan
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CcongNghé Dau Khi . i n
9 Nghe Giay Nghiép
Tich Luy Tich Luy Tang Truong Tich Luy Suy Giam
Tich Luy Phuc Hoi Tang Truong Suy Giam Tich Luy
Am_Tang Am_Giam Duong_Tang Tich Luy Tich Luy
211.9 94.8 -282.2 305.8 301.5
Yéu hon-Kém Yéu hon-Kém  T&t hon- Khong dGi-  Y&u hon-Kém
hon hon Manh hon Kém hon hon
WSS VEC PVB VDN SZL
BMS ELC GAS GTD KBC
o A Xay Dung- A 1ya PhanBén- . "
Thuy San VLXD Ngan Hang Héa Chat Hang Khong
Tich Luy Tich Luy Tang Truong Suy Giam Dieu Chinh
Suy Giam Suy Giam Tich Luy Suy Giam Suy Giam
Tich Luy Tich Luy Am_Tang Am_Tang Am_Giam
342.9 286.8 -230.8 396.6 304.2
Y&u hon-Kém Yé&u hon-Kém YE&u hon-Kém Y&u hon-Kém TGt hon-Kém
hon hon hon hon hon
MPC DHA HDB NFC vJc
ANV BMP STB VAF MAS
o 5
VNIndex VN30  HNXIndex UPCOM  * ;i";“h
Tang Truong Tang Truong Tich Luy Tang Truong 62
Tang Truong Tang Truong Suy Giam Tich Luy 35
Am_Tang Money_in Am_Tang Tich Luy -
-283.4 -276.5 302.0 -260.4 39
Yéu hon-Kém Y&u hon-Kém Y&u hon-Kém
74
hon hon hon




Viét Nam duy tri strc hap
dan, tao niém tin cho nha
dau tu Nhat Ban

4 yéu t6 quyét dinh thanh
bai ciia chirng khoan My
trong nam 2026

OPEC+ gilt nguyén san
lugng gilra bat on dia
chinh tri

Viét Nam: DGi tac chién
lwugc dai han, diém tua
cho tuong lai dau tu cua
Han Quéc

Gia vang ting gan 2%,
bac vot hon 5% sau cu
s6c 6 Venezuela
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TIN NOI BAT

Ong Okabe Mitsutoshi, Trudng dai dién T8 chirc Xic tién Thuong mai Nhat Ban (JETRO)
tai TPHCM danh gia cai cach hanh chinh va dinh hudng phat trién kinh té€ tu nhan la
nhirng di€ém nhan an tugng nhat cda Viét Nam trong ndm 2025.

Theo 6ng, viéc tai ca cdu bé may cac bd, nganh Trung uong va chinh quyén dia phuong
da cho thdy quyét tdm thuc dady cai cach thé ché va ndng cao hiéu qua quan tri hanh
chinh. Ngoai ra, 6ng nhdn manh viéc ban hanh bén nghi quyét chién lugc clia B& Chinh tri
da md ra ky vong Ién trong cdng déng doanh nghiép quéc té. Ong danh gid céc nghi
quyét nay nhu bén tru cot chién luge cho giai doan phat trién mai clia Viét Nam, trong dé
Nghi quyét 68 thé hién théng diép manh mé vé khoi thdng nguén luc va ti€p strc cho
doanh nghiép tu nhan — dong luc quan trong cua tang trudng trong ky nguyén mdi.

Khi nam 2025 kheép lai véi S&P 500 dat gan muc cao ky luc, gidi dau tu da huang anh mat
vé trién vong nam 2026. Theo Sevens Report, cé 4 tru cdt quan trong sé& quyét dinh liéu
thi trudng tang cd thé tiép tuc hay khoéng.

Tru c6t 1: Sy cudbng nhiét Al - Van manh nhung khdéng bang trudc. "Su cuéng nhiét vdi Al
van la yéu to tich cuc cho thi trudng ndm 2026, nhung cac Iinh vuc khac trong nén kinh t&
sé& phai ganh vac nhiéu hon néu muén Iap lai thanh tich xuat sdc cda nam 2025". Tru cot
2: Tang trudng kinh t&€ 6n dinh - Can theo ddi thi trudng lao déng. Mac du ty |& that
nghiép 4,6% hién tai van co thé chdp nhan dugc, nhung néu vugt 5% sé bat dau gay tac
dong tiéu cuc dén cd phi€u. Tru cot 3: Tiép tuc cat giam 1ai suat - phu thudc vao Cha tich
Fed mdi. Thi truong hién dang ky vong hai lan cat gidm i suat trong nam 2026, theo
CME FedWatch Tool. Tru cot 4: Su ré rana vé thué quan

OPEC+ da quyét dinh gilr nguyén san lugng dau trong cudc hop ngay 04/01 va cudc hop
nay cling tranh dé cap dén cac cudc khung hoang chinh tri dang anh hudng téi mot sé
qudc gia thanh vién.

Cubéc hop clia tam thanh vién OPEC+, nhém dang khai thac khodang mét ntra san luong
dau toan cau, dién ra trong bdi canh gia dau da giam hon 18% trong nam 2025, mic giam
manh nhat theo nam k& tir nam 2020, khi lo ngai vé tinh trang du cung ngay cang gia
tang. Cac qudc gia nay da nhat tri vao thang 11 vé viéc tam ding tdng san lugng trong
cac thang 1, 2 va 3 do nhu cau tuong déi thap trong mla dong tai Bac ban cau. Cudc hop
truc tuyén ngan ngay 04/01 da tai khang dinh chinh sach nay va khéng thao luin vé
Venezuela, theo |16i mot dai biéu OPEC+

Viét Nam dang vuon Ién thanh trung tdm két ndi, déi maéi va san xuat cong nghé cao cla
khu vuc, noi cac doanh nghiép Han Qudc khéng chi tim thdy co hoi dau tu ma con nhin
thdy mot déi tac chién luge dai han cho tuong lai.

DAy la nhan dinh cla 6ng Ko Tae Yeon, Chu tich Hiép hdi Doanh nghiép Han Quéc tai Viét
Nam (KOCHAM) khi trao déi véi Bdo Dién tir Chinh phi trudc thém nam mdi 2026. "Viét
Nam dang dung trudc co hdi I6n dé nang cap vi thé trong chudi gia tri khu vuc, nhung
diéu nay doi hdi cai cach thé ché va quan tri trong nudc manh mé, chon loc va gilr chan
FDI chat lugng, tang cudng su két ndi bén trong doanh nghiép va bén ngoai véi cac doi
tadc dé chubi cung Ung van hanh hiéu qua hon va bao ddm méi truong chinh sach cong
bang, minh bach va théng nhat", 6ng Ko Tae Yeon nhan manh.

Gia vang bac tang manh trong ngay 05/01 khi rui ro dia chinh tri gia tdng sau chién dich
can thiép quan su clia My & Venezuela, lam tdng stirc hap dan cla vang nhu tai san trd an
an toan.

Ciling ho trg cho vang la nhirng rui ro dai han ddi vdi kinh t& My do ng lién bang ngay cang
phinh to, theo nhan dinh clia nhom chuyén gia kinh té phat bi€u trong ngay 04/01. Gia
bac thdm chi tdng manh hon vang trong ndm ngoai, vugt xa nhitng ngudng ma gan day
chi nhiing ngudi lac quan nhat mai nght t6i. Ngoai cac yéu té ho trg tuong ty vang, bac
con hudng lgi tir lo ngai kéo dai rang chinh quyén My cudi cling cé thé ap thué nhap khau
déi vdi bac tinh luyén.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index

9%

Large Cap
Index
88%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
ViC 1,306,943 5.6% 1147 1478 8.1
VHM 509,319 11.7% 6,134 20.2 2.2
vVCB 480,451 16.8% 4,202 13.7 2.2
CTG 277,668 21.0% 4,292 8.3 1.6
BID 273,131 16.7% 3,781 10.3 1.6
Top 5 c6 phiéu tang gia
[V E] +/-% 2{0] EPS P/E P/B
VHM 4 6.9%  11.7% 6,134 20.2 2.2
DGW ¢ 6.9%  16.9% 2,409 16.2 2.6
GAS 1+ 6.9%  18.5% 4,872 14.9 2.6
INT 4 6.7% 0.6% 74 117.2 0.7
PMG 4 6.7% 3.0% 444 15.5 0.5

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
VRE 2,894,450 11.1% 2,144 15.7 1.7
STB 2,355,600 20.9% 6,519 8.9 1.7
PDR 1,263,500 1.8% 21 89.1 1.5
‘UEVFVNI 1,255,000 N/A N/A N/A N/A
PVD 1,254,920 5.4% 1,598 17.7 0.9
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Gia tri giao dich theo nhém nganh

Tién ich Céng nghé
Cong déong  Thong tin

4% 1%
Céng nghiép
Tai chinh 35%
14%
Nguyén vat liéu
24%
Dich vu Tiéu
HT?QS dg;f’ Dé(;J%khl'
dung
8%
Ngan hang = Dugc phdm
1% va vyt
4%
Top KLGD I6n nhat
Ma KLGD 2{0] = EPS P/E P/B
VIX 81,558,525 241% 2,766 8.1 17
SHB 64,474,226 19.0% 2,577 6.3 1.1
HPG 59,495,067 11.9% 1,876 14.1 1.6
MBB 42,134,516 19.4% 3,017 8.4 1.5
ssli 31,814,560 13.0% 1,856 16.3 2.0
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
viB & -6.9% 6.2% 1,076 20.1 1.2
cts ¥ -6.9%  24.6% 2,870 11.6 2.5
HD ¥ -6.8% 5.7% 712 8.8 0.5
GEE -6.7%  44.5% 9,095 27.0 1.2
vix & -6.7%  241% 2,766 8.1 17
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban ROE EPS P/E P/B
VIX (7,396,682) 241% 2,766 8.1 17
SHB (6,369,597) 19.0% 2,577 6.3 11
HDB (3,336,425) 23.2% 3,074 9.7 2.1
HPG (2,790,786) 11.9% 1,876 14.1 1.6
TCH (2,709,650) 4.3% 801 22.8 1.2



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da
N&ng

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



