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Phién giao dich ngay: 4/12/2025
Théng ke thj trudng HOSE AN DIEN BIEN CHIEN LUQC THI TRUONG
Index 1,737.24 262.31

Khdi ngoai ti€p tuc mua rong la dong luc tich cuc cla thi

2 oy Gl e + 032% + 1.92% trygng hién nay. VNINDEX cé phién tht 6 lién tiép tang diém
KLGD (CP) 895,512,423 77,971,291 nhe, hudng vé vung dinh gid cao nhat thang 10/2025. Thanh
GTGD (ty dong) 26,586.24 1,685.43 khodan cai thién khi cac nhdm ma ludn phién phuc hdi, luc cau
% Thay d6i GTGD -7.10% 20.24% Ngan han tang tot. K&t phién VNINDEX tang 5,47 diém (+0,32%)
Dién bién VN-INDEX Ién mic 1.737,24 diém, hudng dén vung khang cu rat manh
17450 - 9000 1.750 diém - 1.800 diém. Trong khi VN30 téng 7,54 diém
' | s000 & (+O,38‘%_)L Ién murc 1.979,53 ;ﬂem, hugng dlen khgng Ccu tam ly
1,740.0 - 7000 2.000 diém dudi anh hudng tich cuyc cua nhom ngén hang.
1735.0 ./\ 600.0 Do réng trén HOSE duy tri tich cuc vdéi 219 méa tang gia.
17300 | V™, - 500.0 Nhiéu m&, nhdm ma tiép tuc luan phién phuc hoi sau giai doan
- 400.0 diéu chinh, tich I0y. N&i bat & cac ma bat déng san vén hoa
1,725.0 - - 300.0 trung binh, nhd, chirng khoan, khu céng nghiép, dau khi, ban 18,
17200 4 [ 2000 ngan hang, thép...; 91 ma gidm gia, chiu dp luc diéu chinh &
r 100.0 nhom cd phiéu Vingroup, hang khéng... va 65 méa gilr gia tham

1.715.0 0.0 chiéu. Thanh khoan thj truong giam, vdi khoi lugng giao dich

5863588886 ¢ R trén HOSE tang 5,8% so vdi phién trudce. Thé hién dong tién tiép
tuc cai thién, chat lugng thi truong cai thién & nhiéu ma von héa
trung binh nho sau giai doan diéu chinh, tich IGy. Khéi ngoai mua
rong phién thdr 3 lién tiép vdi gia tri 1.042 ty dong trong phién
hém nay trén HOSE.

Trén thi trudng phai sinh, ky han VN30F1512 k&t phién & muc
1.977,0 diém, tdng 0,25% so vadi phién trudc. Chénh léch chuyén
sang am -2,53 diém so vdi VN30. Cac ky han xa hon 4111G1000,
4111G3000, 4111G6000 chénh léch 4m md rong tir -4,63 diém

VHM dén -10,93 diém. Téng khéi lugng hgp dong giao dich gidm nhe

12266 ty P so vai phién trudce. Cac trader giam céc vi thé dau co trong

; = phién, nghién vé phong ngura rui ro cho thi truong co sé& khi

Jggty ol VN30 hudng dén khang cu rdt manh. Xu hudng ngén han cla

. : S VN30F2512 hudng dén khang cu quanh 2.000 diém. Khéi lugng
GTBan: -2562.16 3604.53 :GTMua_ m@ O] ky han VN30F2512 14 41.089, tang céc vi thé nam gil.

Bién dong nhom nganh

Tién ich Céng déng

Xu hudéng ngan han VNINDEX tang trudng trén ving ho trg
tam ly 1.700 diém, hudng dén vung khang cu manh 1.750 diém -
1.800 diém, tuong Ung vling gid cao nhat thang 10/2025. VN30
3% tuong tu, ving khang cy quanh 2.000 diém. Thi trudng tiép tuc
su cai thién t6t hon vé xu hudng va dong tién déi véi nhiéu ma,
nhom mé sau giai doan diéu chinh, tich Ity kéo dai. Tuy nhién ap
lyc ban gia cao sé gia tang khi VNINDEX hudng dén vlng dinh

Tai chinh

Nguyén vat liéu

Ngan hang
Hang Tiéu dung-0.7%

Dugc phamvay té

Dich vu Tiéu dung e , - ; . .. ) . R
DU Khi 1o ‘ATlnhA,derj nay, muc tang vuot troi cua CDI sQA,VN!NDEX mot

i N “7 phan dén tu anh huong tich cuc cua nhom cé phiéu Vingroup khi

Céng nghiép trong nam 2025, VIC c6 muc tang giad 540% so vai 2024. Muc

Céng nghé Théng tin tdng gid vuot troi nay la diéu kho du bdo. N&u béc tach anh

tdng gid khoang 11% so véi 2024. Cho thay rang, phan 1én trén
= thj trudng la cé muc tang gid kém tich cuc trong ndm 2025, du
két qua kinh doanh van duy tri tang trudng tuong dgi t6t... Diéu
nay mad ra nhiéu co hoi kha tét trong thi truong khi két qua kinh
doanh ti€p tuc duy tri ting trudng, la ky vong d& dong tién dich
chuyén tim ki€m nhiing co héi tang trudng vugt trdi. Tuy nhién
chung t6i khéng cé khuy&n nghi mua dudi khi VNINDEX hudng
dén vung gia dinh ¢ 1.750 diém - 1.800 diém.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng tdi
cac ma cé nén tang co ban toét, dau nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.

hudng cla VinGroup thi VNINDEX trong ndm 2025 dang c6 muc
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DANH SACH cO PHIEU THEO DOl

ia hié U ; Théng s6 co ban
Gia hién | Vung mua Gia muc tiéu | Gia dirng 16

(1.(;?:0 . ﬁ%g:fg) (1.000d) | (1.000d) PIE : nh'u‘ i | Diu kién giai ngan
PNJ 90.30  85-87 98-102 83 13.1 14.1% 129.7%  Theo dbi gidi ngan
ACV 5469  54-55 64-66 52 18.4 14.5% 39.9%  Theo d&i gidi ngan
POW 15.05  14.5-15  17-17.5 14 18.5 29.6% 104.2%  Theo dbi gidi ngan
PET 3470  31-32 40-42 29 16.6 -3.0% 119.5%  Theo d5i gidi ngan
GAS 65.00  61-63 78-80 59 13.0 41.3% 11% Theo dbi gidi ngan
MSB 12.95 12.4-12.9 15.2-15.5 12 7.5 15.3% 30.2%  Theo d&i gidi ngan
DGC 97.00  95.5-97  120-122 93 1.7 10.1% 6.5%  Theo déi gidi ngan
e 2320  22-23 27-28 20.5 16.8 46.9% 88.5%  Theo dai gidi ngan

s Beh s ea .. .. .. Giadirng .. A o
23/04/2025  CLX 16.20 151 20-21 16.5 7.3% Nam gilr
22/8/2025 FRT 158.50 129.5 165-167 145 22.4% Nam gilr
11/11/2025 IDC 39.20 36.4 46-48 37.5 7.7% Nam gitr
11/11/2025 SHB 17.30 15.5 18-18.5 16.4 11.6% Nam gilr
17/11/2025 SCS 54.80 55.3 63-65 54 -0.9% Nam gilr
28/11/2025 VNM 63.40 62.9 69-71 62 0.8% Nam gitr
28/11/2025 GAS 65.00 63 78-80 62.5 3.2% Nam gilr
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OECD: Kinh té Viét Nam
tiép tuc gilr virng da phuc
h6i trong giai doan 2026-
2027

Thuong mai dién tr sap
vuot moc 25 ti USD

Stra déi Nghi quyét 98:
Chinh phu dé xuat thanh
lap khu thuwong mai tu do
TPHCM

Dragon Capital muén dua
¢ phié€u Ién san UPCoM

Thém mot '6ng Ién' ndp
ho so niém yét Ién HOSE

SHS Research | Market Lens

TIN NOI BAT

T8 chirc Hop tac va Phat trién Kinh t€ (OECD), ngay 2/12/2025, céng bs bdo céo trién
vong kinh té€ toan cau, trong dé diéu chinh nang du bao tang trudng GDP cla Viét Nam
Ién 6,2% cho nam 2026 va 5,8% cho nam 2027.

Day la tin hiéu tich cuc cho thay nén kinh t& Viét Nam ti€p tuc duy tri dugc nén tang vi moé
vitng vang, ngay ca khi bdi canh thuong mai qudc té cé nhiéu bat dinh. OECD danh gia
nam 2025 ghi nhan “strc bat” manh mé cua kinh té€ Viét Nam, véi GDP quy 3/2025 tang toi
8,2% so vdi cung ky nam trudc. Cac dong luc chinh tiép tuc dén tir tiéu dung cudi clng,
tich |0y tai san co dinh va xuat khdu hang hda-dich vu. Tuy nhién, OECD ciing luu y nhu
cau bén ngoai dugc du bao sé suy yéu trong nam 2026, tao ap luc Ién xudt khau - mot
trong nhirng tru cdt ting trudng cla Viét Nam. & chigu tich cuc, tiéu dung tu nhan dugc
danh gia 1a van duy tri strc mua 6n dinh nho tién luong thuc té€ va viéc lam tang.

Ong Hoang Ninh, Phé Cuc trudng Cuc Thuong mai dién tir va Kinh té s, cho biét kinh t&
sO Viét Nam nam 2025 du kién dat 39 ti USD, tiép tuc thuéc nhom tang trudng nhanh
nhat khu vuc. Hon 40 doanh nghiép khéi nghiép trong Iinh vuc tri tué nhan tao (Al) da thu
hat 123 triéu USD von tu nhan; 81% ngudi dung tai Viét Nam tuong tac véi Al hang ngay
va 96% thé hién sy tin tudng vao cac tac nhan Al..

Thir trudng B6 Céng Thuong Nguyén Sinh Nhat Tan danh gid bdi canh kinh té thé gidi tiép
tuc duy tri tang trudng véi déng luc tir dich vu, tiéu ding s va déi mdi sang tao. Tai Viét
Nam, kinh t&€ sd dang trd thanh tru cot quan trong, gop phan nang cao nang suat, mé réng
thi truong va gia tdng kha nang chéng chiu cla nén kinh t&. Dac biét, thuong mai dién tt
ban Ié sé& vuot méc 25 ti USD trong ndm nay va tiép tuc la dong luc chinh clia nén kinh té
internet.

Chiéu 3/12/2025, Chinh pht da trinh Qudc hoi du thao Nghi quyét clia Qudc hoi stra ddi,
b6 sung mot s6 dieu Nghi quyét s6 98/2023/QH15 vé thi diém mot s6 ca ché, chinh sach
dac thu phat trién TPHCM. M6t trong nhitng diém quan trong la du thao Nghi quyét bd
sung ndi dung vé thanh 1ap khu thuong mai tu do TPHCM.

Vé muc tiéu, Chinh phu néu r, viéc stra d6i, bd sung Nghi quyé&t 98 nham ti€p tuc hoan
thién co s& phap ly, ddm bdo co ché, chinh sach dac thu, vugt trdi, kha thi, hiéu qua haon,
dap Ung yéu cau cap thiét trong thu hut nha dau tu chién luge, huy dong ngudn luc trong
va ngoai nudc cho dau tu phat trién, dap ng yéu cau, dinh hudng phat trién Thanh phé
sau hgp nhat. Dong thoi, khac phuc nhitng khé khan, vudng méac, bat cap phat sinh trong
qua trinh thi hanh Nghi quyét sd 98 dé xay dung, phat trién TPHCM trd thanh siéu do thi
I6n nhat tai Dong Nam A vdi vi tri, vai trd 18 dau tau dan dat, hat nhan, dong luc ting
trudng clia vung Bong Nam B9, Tay Nam B6 va cd nudc

Ngay 01/12/2025, CTCP Quan ly Quy Dau tu Dragon Capital Viét Nam (Dragon Capital -
DCVFM) céng bé Nghj quyét HDQT thong qua viéc ddng ky luu Ky tap trung c8 phiéu tai
T6ng cong ty Luu ky va BuU trlr Chimng khoan Viét Nam (VSD), dong thoi dang ky giao dich
c8 phiéu trén hé thdng UPCoM.

Dragon Capital du kién dua toan b 31,2 triéu cp dang Iuvu hanh (tuong duong 100% lugng
cG phiéu) cta DCVFM Ién giao dich trén san UPCoM. Ngay chét danh sach cé dong dé
thuc hién dang ky tai VSD va dang ky giao dich 1a 04/12. Co cdu c6 dong Dragon Capital
gdbm 3 t6 churc la Dragon Capital Markets (Europe) Limited ndm 48%; Dragon Capital
Management (HK) Limited s& hitu 39,9%; DRE SPC nam gilt 4,81% va c6 dbéng ca nhan
khac nam gitr 7,24 %.

Tén Ddng A (UPCoM: GDA) da chinh thic trd lai duong dua niém yét 1én san HOSE sau
nhiéu nam bi gian doan.

Ngay 02/12, S& Giao dich Chirng khoan TP HCM (HOSE) céng bd da nhan ho so déng ky
niém yét 149 triéu cp clia CTCP Tén Dong A, véi gia tri niém yét theo ménh gia dat 1.491
ty dong. Quyét dinh trén gidp Tén Déng A gia nhap nhém nhitng céi tén 16n niém yét
HOSE trong nam nay, tiéu biéu nhu CTCK TCBS, CTCK VPBankS va gan day nhat la Nong
nghiép Hoa Phat (HPA).



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa Gia tri giao dich theo nhém nganh
Cong nghé
Micro Cap Index Théng tin
Small Csz Index 2% 3%
1%
Tién ich
Cong
do:mg Céng nghiép
Mid Cap Index 7% 30%
8%
Tai chinh

16%

Nguyén vat liéu

Large Cap 21%
Index .
89% Dgc}] vu
ey Dau khi
dung 0%
Hang Tiéu &
dung
9% ® Dugc phdmva 'y
16
Ngan hang 2%
5%
Top vén hoa Top KLGD I6n nhat
Ma KLGD 2{0] EPS P/E P/B Ma KLGD 2{0]5] EPS P/E P/B
viC 1,038,002 5.6% 2,287 117.8 6.4 MBB 81,914,946 19.4% 3,017 8.1 15
VCB 492,149 16.8% 4,202 14.0 2.2 SHB 56,280,165 19.0% 2,577 6.7 1.2
VHM 438,672 11.7% 6,134 17.4 1.9 VIX 54,546,052 241% 2,766 8.8 1.8
CTG 279,240 21.0% 6,208 8.4 1.6 EIB 46,470,830 11.8% 1,635 13.8 1.6
BID 269,620 16.7% 3,781 10.2 1.6 MSB 38,528,410 13.9% 1,729 7.5 1.0
Top 5 c6 phiéu tang gia Top 5 c6 phiéu giam gia
Ma +/-% 2{0] EPS P/E P/B Ma +/-% 2{0] = EPS P/E P/B
HD 4 7.0% 5.7% 712 12.9 0.7 vsl 4 -7.0% 171% 2,575 9.7 1.6
™ 4 7.0%  -5.6% (534) - 0.6 FUEIP1004 -6.8% N/A N/A N/A N/A
EVG 4 6.9% 1.1% 148 55.5 0.6 scs & -6.6% 8.9% 2,340 7.1 0.6
VRC 4 6.9% 0.1% 16 7481 0.5 It & -45%  13.5% 2,050 7.7 1.0
HRC 4 6.9%  13.4% 2,690 9.7 1.3 NHT & -3.8% 5.0% 755 13.8 0.7
Top KLGD NPT nuéc ngoai mua rong Top KLGD NDT nuéc ngoai ban rong
Ma KL mua 2{0] 5] EPS P/E P/B Ma KL ban ROE EPS P/E P/B
MBB 39,555,360 19.4% 3,017 8.1 1.5 SHB (3,588,654) 19.0% 2,577 6.7 1.2
HPG 5,894,598 11.9% 1,876 14.3 1.6 VIX (2,711,460) 241% 2,766 8.8 1.8
TCB 2,694,413 13.7% 3,112 11.2 1.4 DXG (2,106,600) 2.2% 400 46.3 1.0
POW 2,464,700 5.4% 812 18.3 1.0 ACB (1,482,400) 19.9% 3,385 7.2 1.4
TPB 1,848,900 16.8% 2,350 7.4 1.2 EIB (1,282,160) 1.8% 1,635 13.8 1.6
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Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh, I
TP.HCM Nang
Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang
Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da

Tel: (84-511)-352 5777
Fax: (84-511)-352 5779
Email: contact-dn@shs.com.vn



