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DIEN BIEN CHIEN LUQC THI TRUONG

Thi truong, chi s6 VNINDEX d3 két thuc thang 04/2026 vdi
& -025% murc tdng 10,73% so vdi thang 3. Trong dé anh hudng chinh dén

Théng ké thi truong
Index 1,854.06 250.04

% Thay d6i Index ¥ 0.00%

KLGD (CP) 693,438,502 78,659,194 tUr nhdm Vin Group vdi VIC (+58,5% MoM), VHM (41,8% MoM)...
GTGD (ty dong) 21,209.59 1,458.97 DAy la dong luc chinh dan dat VNINDEX tur vung day quanh 1.600
% Thay d6i GTGD 0.58% 696y GI€M tang tro lai ving gid quanh 1.900 diém. DuGi ap luc diéu

Dién bién VN-INDEX chinh ctia nhém Vin Group, VNINDEX cling chiu ap luc diéu chl’ph
trong phién dau thang 5. K&t phién VNINDEX giam nhe 0,04 diém
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" tich cuc: (1) Nén kinh t& Viét Nam van tang trudng manh mé. (2)
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2241.69 : GT Mua

Bién dong nhom nganh

vé muc 1.854,06 diém. Trong khi VN30 giam 8,13 diém (-0,40%)
vé muc 2.014,62 diém, trén hé trg tam Iy 2.000 diém.

D6 rong trén HOSE tiép tuc nghién vé tich cuc sau giai doan
phan héa manh véi 169 ma tang gid. Da s6 phuc hoéi sau ap luc
ban manh va két qua kinh doanh qui | tdng trudng t6t nhu nhom
nang lugng, cao su, ngan hang, thly san, ban [é.... Chiu ap luc
diéu chinh & nhiéu ma bat déng san sau giai doan tang gia manh,
phén hda trong nhéom cdng nghé, phan boén, ching khoan... véi
148 ma giam gia va 60 ma gilr gia tham chiéu. Thanh khoan thi
truong tang, voi khdéi lugng giao dich gidm nhe so vdi phién
trudc. Trong dé thanh khoan tdng kha manh & nhom cao su,
nang lugng khi nhiéu doanh nghiép cong bé két qua kinh doanh
tich cuc. Khéi ngoai ti€p tuc ban rong trong phién hom nay vdi
gia tri -1.030 ti déng trén HOSE.

Trén thi truong phai sinh, ky han 4111G5000 k&t phién & muc
2.017,9 diém, glam -0,50% so vdi phién trudc. Chénh léch duong
3,28 diém so véi VN30. Céc ky han 4111G6000, 41I1G9000
4111GCO00 chénh léch tir 7,88 diém dén 2,78 digm. T6ng khai
lugng hop déng giao dich téng manh 36,9% so vdi phién trudc.
Cho thay céc vi thé giao dich dau co tdng khi VN30 bién ddng
manh trong phién. Cac trader dang nghién VN30 phuc héi ngan
han. Xu hudng ngan han 4111G5000 tang trudng trén hé trg tam
ly 2.000 diém, ti€p tuc chiu &p luc ban & ving khang cu 2.050
diém. Khai lugng mé Ol ky han 4111G5000 la 35.421, tdng cac vi
thé nam gitr.

Xu hudng ngan han cta VNINDEX tang trudng trén vung hé
trg quanh 1.820 di€m. VNINDEX sau 05 tuan lién ti€p tang diém
tir vung gid 1.600 diém dang c6 rui ro tao dinh ngan han, chiu ap
lyc diéu chinh vé ho trg quanh 1.820 diém. VNINDEX chiu &p luc
ban khi hudng dén vung gia dinh thoi diém cu0| thang 02/2026
trudce kh| thi truong gidm manh do cudc chlen & Trung déng. Dién
bién ctia VNINDEX chju anh hudng I6n clia nhom Vin Group Véi
nhém nay dang chiu dp lyc ban sau giai doan tdng gid nhanh,
manh.

Thi trudng dé bat dau thang 5, trong thang 5, thi truong chiu
anh hudng vdi nhitng yéu to. Yeu té rdi ro, bat dinh: (1) Cang
thang dia chinh tri trén thé& gidi van t|ep d|en va chuyen sang
trang thai mdi. (2) Giam tang trudng tin dung. (3) Khing hoang
nang lugng, lam phat, chi phi tdng bat dau anh hudng dén doanh
nghiép, nén kinh té. (4) Ty I& du ng vay ky quy & muc cao. Yéu to

K&t qua kinh doanh qui 1/2026 cua doanh nghiép tang trudng tich
cuc. (3) Qui mo6 von hda thj truong néu khong tinh dén Vin Group,
dang tuong ddi hop ly sau giai doan gidm manh va khi xét dén
tiém tang tang trudng dai han. Nha dau tu cé thé danh gid, xem
xét cac co hoi tich 10y, dau tu gia tri.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
cac ma cé nén tang co ban tot, dau nganh trong cac nganh chién
luge, tang trudng vuot troi cla nén Kinh té.



DANH SACH cO PHIEU THEO DOI

Viung mua

Thong s6 co ban

Gia hién tai du kién Giamuc tiéu | Gia dirng 16
(1.0004d) (1.'000 d) (1.000 d) (1.0004d)

PVT 22.25 22-23 29-30 21

GEG 14.45 14.5-15.5 20-21 13.5 1.3
FRT 148.00 140-145 170-175 139 27.6
PAN 31.85 29-30 34-35 27 5.8
PTB 50.00 48-49 58-60 46 6.4
BID 40.85 40-41.5 48-50 38 9.3
MSB 12.55 11.6-12 13.5-14 1 6.7
PLX 38.70 38-39.5 49-50 37 18.4
SAB 47.35 46.5-47.5 73-75 43 12.6
DPR 42.60 40-41.5 49-51 39 1.3

BANG DINH LUQNG TUONG QUAN CAC NHOM NGANH
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Dét May-Da Khu Cong

Vién Thong

Tang Truong

Suy Giam

Am_Giam

304.4

T6t hon-Kém
hon
PVP
PTV

Ngan Hang

(] 1Y Nghiép

Tich Luy Tang Truong
Suy Giam Phuc Hoi
Am_Giam Am_Giam
266.4 -96.2
Y&u hon-Kém Tot hon-Kém
hon hon
MNB PHR
DPR

Trung dai han Tang Truong = Dieu Chinh = Tang Truong Tich Luy Dieu Chinh
Ngan trung han Tang Truong = Suy Giam Phuc Hoi Tich Luy Suy Giam
Dong tién trung han . . . . .
Money_in Am_Giam Am_Giam Tich Luy Am_Giam
Hé sé VIX (normal -
200 > +200) -303.6 235.9 -276.9 180.3 181.5
Tuong quan- YE&u hon-  Y&u hon-Kém Tot hon-Kém Y&u hon-Kém Y&u hon-Kém
VNINDEX Manh hon hon hon hon hon
N VIC DXP DRI BMS FOX
C6 phieu TOP VHM DVP PHR TCI VGl
T , s EVIITT B
Bao Hiém Thép Thuy San VLXD
Trung dai han Tang Truong  Tich Luy Tang Truong Tich Luy Tich Luy
Ngan trung han Suy Giam Phuc Hoi  Tang Truong Tich Luy Tang Truong
Dong tien trung han Am_Giam Am_Giam  Duong_Giam = Am_Giam Am_Tang
Hé sé VIX (normal -
200 > +200) 321.9 31.0 -55.9 -99.9 -368.4
Tuong quan- Y&u hon-Kém T6t hon-Kém Y&u hon-Kém T6t hon-Kém  Y&u han-Kém
VNINDEX hon hon hon hon hon
C38 phiéu TOP PRE PSD HPG VHC CTD
BVH PET HPG FMC DPG
Thong S6 6
h pién Nong Dugc VNindex VN30
Nghiép
Trung dai han Tang Truong = Dieu Chinh Suy Giam  Tang Truong Tang Truong
Ngan trung han Tich Luy Tich Luy Suy Giam  Tang Truong Tang Truong
Dong tién trung han Am_Giam Am_Tang Am_Giam Am_Tang Tich Luy
Hé sé VIX (normal -
200 > +200) 204.7 -96.3 305.1 =&118.7 =828.8
Tuong quan- Khong dGi- Yé&u hon-Kém T&t hon-Kém 69 Y&u hon-Kém
VNINDEX Kém hon hon hon hon
o TDB NAF DP2
C6 phiéu TOP
S4A VHC DP3
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Kién tao xung luc méi cho
quan hé Viét Nam - AnPd

Thil tuéng Lé Minh Hung
héi dam véi Tha tudng
Takaichi: Nhat BAn muén
hé tro Viét Nam nang cao
nang luc tu chu cong
nghé

FDI giai ngan 4 thang cao
nhat cung ky 5 nam

Warren Buffett: “Chua
bao gio tam ly danh bac
manh nhu hién nay”

PMI thang 4/2026: So
lwong don dat hang mai
giam lan dau tién trong
tam thang
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TIN NOI BAT

Nhan 16i moi cdia Tha tuéng An D6 Narendra Modi, T8ng Bi thu Ban Chap hanh Trung
uong Dang Cong san Viét Nam, Chu tich nudc Céng hoa X3 héi chu nghta Viét Nam T6
Lam cung doan dai bidu cap cao Viét Nam sé& thdm cap Nha nudc t6i Cong hoa An Do tir
ngay 05 - 07/05/2026.

Theo Thir trudng Bo Ngoai giao Nguyén Manh Cudng, chuyén thadm la su kién ddi ngoai
quan trong va cé y nghfa dic biét, nhan manh day |a [an dau tién déng chi Téng Bi thu,
Chu tich nudc tham An D trén cuong vi mdi, dién ra ding dip hai nudc ky niém 10 ndm
thiét 1ap quan hé Dai tadc Chién Iuge Toan dién (2016 - 2026). Day cling la dip rat y nghia
dé€ hai nudc cling cd va tang cudng quan hé vé moi mat, dong thai cing nhin lai viéc thuc
hién khudn khé Dai tac Chién luge Toan dién 10 ndm qua, tir dé ki€n tao xung luc mdi va
dinh hinh khudn khd hop tac cho quan hé song phuong gitra Viét Nam va An Do I1&n tam
cao mai trong giai doan tiép theo.

Nhan 16i moi clia Thi tudng Chinh phd Lé Minh Hung, Thu tudng Nhat Ban Takaichi Sanae
tham chinh thire Viét Nam tir ngay 1-3/5. Sang 2/5, sau L& don chinh thic, Tha tudng
Chinh phu L& Minh Hung va Thd tudng Nhat Ban Takaichi Sanae cung doan dai biéu cap
cao hai nudc dé tién hanh hoi dam tai tru sé Chinh phu.

Tai cudc hdi dam, Thi tudng Takaichi cho biét Nhat Ban mong mudn tiép tuc ho trg Viét
Nam nang cao nang luc tu chl cdng nghé trong cac Iinh vuc nhu tri tué nhan tao, ban
dén, vi tru... V& hop tac kinh t&, hai Thu tudng nhat tri lam siu sac hon hop tac kinh té€ Ia
tru cot chinh cla quan hé théng qua hop tac thuong mai, dau tu, ODA, gép phan bao dam
vitng chac an ninh kinh t&, an ninh ndng lugng va néng nghiép bén virng. Hai bén nhat tri
cac bién phap nham dua dau tu clia Nhat Ban vao Viét Nam dat 5 ty USD/nam va kim
ngach thuong mai song phuong sém dat 60 ty USD vao nam 2030.

Theo bao cdo kinh té€ - xa hdi do Cuc Théng ké céng bd ngay 03/05, tdng von FDI dang
ky vao Viét Nam tinh dén ngay 27/04 dat 18,24 ty USD, tang 32% so vdi cung Ky ndm
trude. Con sd nay bao gém von cap mdi, vén diéu chinh va gép vén, mua c6 phan cla nha
dau tu nudc ngoai. V& nha dau tu, Singapore dirng dau vaéi 6,05 ty USD, chiém gan mot
ntra von dang ky mdi. Theo sau la Han Quéc véi 4,08 ty USD. Céc vi tri ti€p theo gom
Trung Qudc, Nhat Ban, Hong Kéng va Ha Lan vdi ty trong nhd hon.

V6n FDI gidi ngan dat 7,4 ty USD trong 4 thang - mirc cao nhat cung ky trong 5 nam tré
lai day. Xét theo Iinh vuc, céng nghiép ché bién, ché tao dan dau vai 6,12 ty USD, chiém
gan 83%. Bat dong san dat khodng 540 triéu USD, chiém 7,3%. Linh vuc dién, khi, nang
lugng dat khoang 270 triéu USD, chiém 3,7%.

Huyén thoai dau tu Warren Buffett cho biét 6ng gap kho khan trong viéc tim kiém cac co
hoi hdp dan trén thi trudng ¢ phi€u va doanh nghiép trong nhitng nam gan day. Ong
nhan dinh day “khoéng phai la moi truang ly tudng” dé gidi ngan lugng tién mat 16n.

Trong quy vira qua, Berkshire ban rong 8 ty USD cé phiéu, dua lugng tién mat 1én mdc ky
luc 380 ty USD vao cudi thang 3. Trudc bdi canh thj trudng nhiéu thach thirc va luong
tién mat ngay cang Idn, 6ng Buffett cho biét cong ty cé ddi ngl phl hgp va san sang
“chon dung thoi diém hanh dong”. Ong cling nhan manh su kién nhan - y&u t8 lam nén tén
tudi clia minh - khi cho biét trong sudt 60 ndm qua, chi c6 “5 nam thuc su 1a co hoi béo
bd".

Chi s& Nha Quan tri Mua™ hang (PMI®) nganh san xuat Viét Nam cta S&P Global da giam
xudng muc thap clia bay thang la 50.5 diém trong thang 4 so véi 51.2 diém cua thang 3.
K&t qua chi sé cho thay cac diéu kién kinh doanh téng thé clia nganh san xuat da cai
thién thang thir mudi lién ti€p, mac du mirc do cai thién chi la nho..

Céac nha san xuat Viét Nam ghi nhan s6 luong don dat hang méi gidm trong thang 4 khi ap
Iuc lam phat dat mirc cao clia 15 ndm, dac biét trong bdi canh chi phi nhién liéu va dau
tadng. Vd&i s6 luong don dat hang mai gidm, cac cong ty da giam so lugng viéc lam, hoat
ddéng mua hang va hang tén kho. San lugng ti€p tuc tang, nhung tdc do tang da cham lai
thanh murc thap cla mudi thang. Trong khi dd, tam ly kinh doanh gidm va dat muc thap
nhat ké tlr thang 9 ndm ngoai.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von héa

Small Cap Index Micro %?/p Index

1%

Mid Cap Index
10%
Large Cap
Index
86%
Top von hoa
Ma KLGD ROE EPS P/E P/B
ViC 1,649,091 7.4% 1,468  153.6 1.5
VHM 599,682 17.8% 10,200 14.8 2.5
VCB 499,669 16.7% 4,210 14.2 2.2
BID 291,931 17.8% 4,393 9.1 1.5
CTG 271,455 211% 4,455 7.8 1.5
Top 5 c6 phiéu tang gia
Ma +/-% 2{0]3 EPS P/E P/B
BSR 1 7.0% 9.0% 1,041 22.5 1.9
c32 7.0% 4.7% 875 14.6 0.7
GVR 1 7.0% 8.8% 1,330 24.8 2.1
DTT 1 7.0% 9.8% 1,642 10.0 1.0
HI 4 7.0% 5.4% 689 7.8 0.4

Top KLGD NDT nuéc ngoai mua rong

Ma KL mua ROE EPS P/E P/B
POW 7,709,056 6.8% 849 14.9 0.9
VRE 2,541,357 14.3% 2,837 10.9 1.5
VCG 2,293,362 31.1% 5,670 3.9 11

BID 1,257,400 17.8% 4,393 9.1 1.5
BSR 1,217,600 9.0% 1,041 22.5 1.9
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Gia tri giao dich theo nhém nganh
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Top KLGD Ién nhat
Ma KLGD 2{0] 5] EPS P/E P/B
SHB 62,430,454 19.0% 2,585 5.6 1.0
NVL 35,266,798 3.3% 884 23.2 0.8
HPG 32,651,195 12.6% 2,013 13.8 1.6
DXG 24,121,234 1.3% 230 64.7 0.8
ACB 20,880,752 17.5% 3,167 7.4 1.2
Top 5 c6 phiéu giam gia
Ma +/-% ROE EPS P/E P/B
VNE ¥ -6.9% 8.4% 795 5.1 0.4
MHC 4 -6.9% 27.2% 3,775 2.7 0.7
NvL & -6.8% 3.3% 884 23.2 0.8
HTN & -6.8% 1.2% 206 41.2 0.5
™ ¥4 -6.0% 25.8% 4,442 3.5 0.8
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban 2{0] EPS P/E P/B
ACB (14,629,595) 17.5% 3,167 7.4 1.2
HPG (10,237,891) 12.6% 2,013 13.8 1.6
FPT (4,215,949) 23.6% 5,515 13.5 2.9
KDH (3,775,390) 5.1% 936 271 1.3
NVL (2,294,497) 3.3% 884 23.2 0.8



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



