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Phién giao dich ngay:

Théng ké thi truong HOSE HNX
Index 1,818.27 257.85
% Thay d6i Index 4 0.28% ¥ -0.83%
KLGD (CP) 1,581,202,983 138,992,029
GTGD (ty déng) 48,263.13 3,185.95

% Thay d&i GTGD 10.16% 7.53%
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DIEN BIEN CHIEN LUQC THI TRUONG

Dudi ap luc tu thi truong tai chinh thé gidi, nhiéu thi truong
ching khoan giao dich phai tam ding giao dich khi kich hoat co
ché& ngat mach. VNINDEX trong phién hém nay ti€p tuc chiu ap
luc ban manh trong phién, nhat Ia khi VNINDEX khong gilt dugc
hé tro tdm |y 1.800 diém. VNINDEX gidm vé quanh 1.770 diém va
h6i phuc trd lai, tang di€ém cudi phién. K&t phién VNINDEX tang
5,13 diém diém (+0,28%) 1&én muirc 1.818,27 diém, gilr dugc
dudng xu hudng tang ngan han va hé trg tdm ly 1.800 diém.
Trong khi VN30 giam nhe -2,82 diém (-0,14%) vé murc 1.956,53
diém, dudi khang cu 2.000 diém.

D6 rong trén HOSE van tiéu cuc véi 250 méa gidm gid. Ap luc
ban gia tdng manh & nhiéu cd phi€u sau giai doan tang ngan
han nhu trong nhom cang bién, cao su, hda chat, dién, khoang
san, ti€p tuc chiu ap luc diéu chinh & nhém vién théng, céng
nhé, khu céng nghiép, bat déng san... Trong khi ddo chiéu tang
diém kha tich cuc & nhdm ching khodan, tdng manh & nhém than
va van tai dau khi, xdng dau, khi dét... véi 90 ma tang gia va 45
mé gilr gia tham chiéu. Thanh khoan thj truong téng, khéi lugng
giao dich khdp lénh trén HOSE tang 20,8% so vdi phién trudc,
vdi gan 1,5 ty c6 phiéu dugc giao dich. Thé hién ap luc ban
manh & nhiéu nhom m3, tiép tuc giao dich dét bién & nhdm nang
lugng. Khéi ngoai gia tdng ban rong trong phién hém nay vdi gia
tri -1.691 ty dong trén HOSE.

Trén thi truong phai sinh, ky han 4111G3000 k&t phién & muc
1.956,0 diém, tang 0,20% so vadi phién trude. Chénh léch chuyén
am thu hep con -0,53 diém so vdi VN30. Cac ky han 4111G4000,
4111G6000, 4111G90000 chénh léch am tir -3,33 diém dén -6,33
diém. Téng khdi lugng hgp dong giao dich ting 23,4% so vdi
phién trudc. Cho thay cac trader tdng cac vi thé dau co trong
phién khi VN30 bién déng manh. Kém tich cuc vé xu hudng cua
VN30, uu tién céc vi thé phong nglra rudi ro. Xu hudng ngan han
4111G3000 suy yéu khi khéng gilr dugc hd trg quanh 2.000
diém, hdé trg gan nhat 1.930 diém. Khai lugng md Ol ky han
4111G3000 la 33.009, gidm vi th& nam gi.

Xu hudng ngan han VNINDEX tao dinh ngan han vung gia
guanh 1.900 diém, da chju ap luc kiém tra lai vung ho trg dudng
xu hudng ndi cac vung gia thdp thang 12/2025 va thang
02/2026. Chung t6i da du bao VNINDEX sé& phuc hoi nhe sau 02
phién gidm lién ti€p. Dong thai khuyén nghj nha dau tu nén han
ché& ban thdo doi véi nhieu c6 phiéu da chiu ap luc gidm manh
néu co. Tuy nhién nén tiép tuc xem xét co cdu danh muc, giam
ti trong dau co khi VNINDEX hoéi phuc 1én lai quanh vlng gia
1.830 diém - 1.840 diém.

Thi trudng tai chinh toan cau tiép tuc gidm manh khi cuéc tan
cbng clia My va Israel vao Iran trd thanh xung dét khu vuc rong
I6n hon. Cac nha dau tu, quan ly quy ban cac tai san rui ro
chuyén sang cac danh muc an toan, sang cac nhom nganh,
doanh nghiép cé lgi thé trong bdi canh hién nay. Thi truong
ching khoan Viét Nam cling chiju dp luc tuwong tu. Nha dau tu
ti€p tuc quan tri rdi ro, co cadu danh muc. Chi nén uu tién ndm
gir theo xu hudng cac doanh nghiép chat lugng trong cac
nganh dang co dién bién kha tich cuc hién nay khi chudi cung
(rng dang dut gy tai trung tdm néng lugng cua thé gidi, trong
bdi cdnh cang thang dia chinh tri, thwong mai tiép tuc gia tang.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
cdc ma c6 nén tang co ban tot, dau nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.
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Trung dai han Tang Truong

Ngan trung han TichLuy  Tang Truong Tang Truong Tang Truong Tich Luy Tang Truong
Dong tién trung han Tich Luy Duong_Tang Duong_Giam | Am_Tang Tich Luy Duong_Giam
Hé sé VIX (normal -

200 > +200) -49.9 -300.3 -186.7 -259.3 279.5 -221.9
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Hé sé VIX (normal -
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Gia dau thu hep da tang
sau tuyén bé cua ong
Trump

Xung dot Iran lam té liét
van tai toan cau, phi bao
hiém rdi ro chién tranh
tang gap 5 lan

NHNN hut rong gan 43
ngan ty dong trén OMO

Cudc chién & Iran lam
lung lay niém tin vao thi
truong mai néi

Chién su tai Trung Dong
tac dong toi thi truong
phan bon ra sao?
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TIN NOI BAT

Khép phién ngay 03/03, hgp déng dau WTI tuong lai tdng 4,68%, tuong duong 3,33 USD,
chét phién & mic 74,56 USD/thlng, trong khi dau Brent chudn toan cau tang 4,71%,
tuong duong 3,66 USD, Ién 81,40 USD/thung. Trudc dé trong ngay, gia dau ting tang hon
9% do lo ngai cudc chién lan rong tai Trung Déng cé thé gay gian doan kéo dai ngudn
cung dau khi trong khu vuc.

Tuy nhién, gid dau giam dang k& vao cudi phién sau khi éng Trump trén an cac chd tau
rang ho co thé di chuyén an toan qua Eo bién Hormuz. Sau thdng bdo cla Téng théng,
dau thd M§ chi con tang hon 2% con dau Brent tdng khoang 3%. Ong Trump cho biét Tap
doan Tai chinh Phat trién Qudc té€ My sé “cung cap, v&i mic phi hop ly, bao hiém rui ro
chinh tri va cac bdo dam tai chinh” cho toan bd hoat dong thuong mai hang hai di qua
Vinh Ba Tu. “Néu can thiét, Hai quan My sé bat dau ho téng cac tau chd dau di qua Eo

z=n

bién Hormuz sém nhat cé thé
Cac cong ty bao hiém dang hiy bao hiém rdi ro chién tranh cho tau thuyén hoat dong tai
vung Vinh Trung Déng khi xung dot Iran leo thang. Hoat déng hang hai bi gian doan
nghiém trong, nhiéu tau chd dau bi hu hai hodc mac ket. Hoat déng van tai qua eo bién
Hormuz gitra Iran va Oman - tuyén dudng van chuyén khoang 1/5 lugng dau tiéu thu toan
cau - gan nhu "té liét" sau khi Iran dap tra cac cudc khong kich ctia My va Israel.

M6t tau chd dau trong khu vuc bdc chay trong ngay 02/03, it nhat 4 tau khac bi hu hai va
khoang 150 tau bi mac ket. Sy gian doan va lo ngai eo bién co6 thé bi dong clra kéo dai da
day gid dau va khi dat tu nhién chau Au tang vot. Cudc van chuyén dau khi trén toan cau
dang tdng manh, trong do chi phi thué siéu tau chd dau tai Trung Dong da 1én muic cao ky
luc, sau khi xung dot My-Iran leo thang va Tehran tuyén bd déng clra Eo bién Hormuz.

DU ghi nhan phién bom vén manh nhat tir trudc dén nay trong ngay dau thang 3, tinh
chung tuan qua (23/02-02/03), trang thai trén thi truong mé (OMO) van la hut rong.

Tinh chung ca tuan (23/02-02/03), NHNN hut rong 42.897 ty doéng, dua khoi lugng OMO
luu hanh trong hé thong giam vé 400.420 ty dong. Ly k& thang 2, co quan diéu hanh da
bom rong 87.363 ty déng qua kénh OMO. Trén thj truang lién ngan hang, 13i suat & cac ky
han hau hét cé xu hudng giam. L3i suat qua dém giam 169 diém co ban so vai phién
23/02, tlr 6,39% xudng 4,7%, sau khi tirng vot 1én 17,25% vao dau thang. Dién bién nay
cho thay ap luc thanh khoan da ha nhiét dang ké sau khi cac yéu t6 mua vu nhu Tét va
nghta vu thué qua di, déng thoi phan anh hiéu qua diéu tiét cia NHNN

Tung do tién manh vao ¢ phiéu thj trudGng mdi ndi, cac quy phong hd dang danh gia lai vi
thé& khi cudc chién & Iran khi€n cd phi€u va tién té g thj trudng mdi ndi lao déc. Chi s6 ¢c6
phi€u thi trudng mdi ndi cia MSCI gidm gan 2% trong ngay 02/03, khi cac thi truong nhu
Th8 Nhi Ky va An Do chiu ap luc. Chi s8 tign té thi truong mdi ndi clia JPMorgan ciing
giam 0,7%.

Dién bi€n nay danh dau sy dao chiéu déi véi c6 phiéu thi truong mdi néi, vén da tang 14%
tlr dau ndm tinh dén hét phién dong clra ngay 27/02. Trudc do, déng USD suy yéu da giup
gidm ganh nang ng bang USD va chi phi nhap khau clia cac nén kinh t€ dang phat trién,
trong khi gia dau thap tao thém dong luc cho cac qudc gia phu thudc nhiéu vao nhap
kh&u nang lugng. Tuy nhién, cac cudc tan céng vao Iran cé nguy co dao 16n nhing xu
hudng d6. Dong USD tdng manh khi nha dau tu tim dén tai san trd &n an toan

Céac cubc tan cong clia My va Israel vao Iran va cac cudc tan codng trd dia cula Iran tao
nén su bat én trén thi trudng hang hoa, tir ddu mo, khi dét, cac loai hang hda khac, bao
gom ca phan bon.

Trung Déng 1 khu vuc xudt khdu urea 16n nhat thé gidi véi khoang 20 triéu tan/nam.
Trong do, Iran san xuat khoang 5-6,5 triéu tan urea/ndm, Iran cling la nudc diing thir sau
thé gidi vé san xuat amoniac, do Iran cé ngudn du trit khi tw nhién ding thi hai trén thé
gidi. Ai Cap xuat khdu khoang 4 triéu tdn urea/nam. Cac nudc san xuat phan bén 1én &
Trung Dong ciing la noi dong quén cua luc lugng My, bao gom Saudi Arabia (hon 19 triéu
tan phan bon/nam), Qatar (5,5 - 6 triéu tan urea/ndm), UAE, Bahrain va Oman (2 triéu
tan/ndm) déu bi anh hudng bédi cudc tan cong tra dla cua Iran.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 1%

1%

Mid Cap Index
6%

Large Cap
Index
92%

Top vén hoa

Ma KLGD ROE EPS P/E P/B
viCc 1,198,288 8.8% 1,739 89.4 7.9
VCB 514,710 16.6% 4,210 14.6 2.3
VHM 384,043 17.5% 10,008 9.3 1.5
BID 305,780 18.8% 4,278 10.2 1.8
GAS 297,758 17.7% 4,597 26.8 4.4

Top 5 c6 phiéu tang gia

[V E] +/-% 2{0] EPS P/E P/B
vel 4 6.9% 87% 1,849 20.7 1.8
PVT 4 6.9% 9.5% 2,210 12.4 1.1
PIT 4 6.9%  -1.9% (151) - 1.0
ADG 4 6.9% 5.1% 964 8.7 0.4
HRC 4 6.9% 57% 1,162 47.7 2.7

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
VCI 5,006,030 8.7% 1,849 20.7 1.8
HCM 2,906,300 9.4% 1,453 16.5 1.8
VRE 2,182,318 14.3% 2,837 9.3 1.2
DCM 1,909,799 18.7% 3,702 13.3 2.4
CTG 1,695,871 211% 4,454 8.1 1.6
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Gia tri giao dich theo nhém nganh

Coéng nghé
Thoéng tin
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Cong dong
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Cong nghiép
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Nguyén vat liéu
12%
Ngan hang
% Hang Tiéu
dung
9%
Dich vu Tiéu
® Dugc pham va Y dung
té 18%
4%
Top KLGD I6n nhat
Ma KLGD ROE  EPS
ssli 92,938,887 13.9% 2,005
SHB 91,586,491 191% 2,614
POW 73,399,595 6.5% 832
HPG 68,358,533 12.6% 2,013
VIX 55,800,908 241% 2,766
Top 5 c6 phiéu giam gia

Ma +/-% ROE EPS
HU1 & -6.9% 2.5% 371
vsc & -6.9% 6.0% 915
TV2 4 -6.9% 71% 1,399
FR 4 -6.9% 2.6% 267
Asp & -6.9% 6.8% 583

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban ROE EPS
POW  (20,633,870) 6.5% 832
BSR (5,244,528) 8.9% 1,036
FPT (4,594,239) 23.6% 5,51
NVL (3,638,872) 3.2% 862
VPB (3,365,050) 14.6% 3,024

Dau khi
0%
P/E P/B
16.3 2.1
5.9 1.0
19.9 1.3
13.8 1.6
7.9 17
P/E P/B
17.1 0.4
30.1 1.6
30.6 2.2
20.2 0.5
9.8 0.6
P/E P/B
19.9 1.3
34.4 3.0
15.8 3.4
13.4 0.4
9.1 1.2



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



