Kién tao
Tai chinh thinh vuong

Phién giao dich ngay:
Théng ké thi truong HOSE HNX

Index 1,791.43 265.95
% Thay d6i Index & -1.21%  0.29%
KLGD (CP) 1,055,193,251 87,922,108
GTGD (ty déng) 33,970.69 2,124.38

% Thay d&i GTGD 2.07% -11.46%
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4/2/2026
DIEN BIEN CHIEN LUQC THI TRUONG

Sau phién phuc hoi, VNINDEX tlep tuc dleu chinh kha manh
trong ph|en hém nay. Ap lyc dén t&r nhom co phleu bat dong
san va ngan hang, mot phan nguyén nhan cé thé dén tur dién
bién, bién ddong manh cla 13i suat lién ngdn hang qua dém
trong 02 ngay gan day. VNINDEX trong phién diéu chinh vé
vung gia 1.780 diém va phuc hoi nhe trd lai. K&t phién VNINDEX
giam 21,97 diém (-1,21%) vé murc 1.791,43 diém, dudi khang cu
tdm ly 1.800 diém, vlng gid cao nhat 2025. VN30 giam 9,50
diém (-0,48%) vé muic 1.997,69 diém, dudi khang tdm ly 2.000
diém, dudi ap luc ctia nhdm Vingroup.

D6 rong trén HOSE phan hda manh, nghién vé tich cuc. Thi
truong van giao dich kha tich cuc, cé su ludn chuyén tot. NGi
bat & nhom c6 phiéu thép, xay dung sau giai doan tich Iy kéo
dai, bdo hiém, van tai dau khi, chiring khoan .. véi 167 ma tang
gia. Trong khi nhém c¢6 phi€u Vingroup tiép tuc chiu ap luc ban
manh sau nam 2025 tang gia manh, tac dong tiéu cuc lén thj
truong chung, bén canh cac c6 phiéu nha nudc chiu ap luc diéu
chinh sau giai doan tang gia manh... vgi 155 ma giam gia va 60
ma gilr gia tham chiéu. Thanh khoan thi truong tang, khéi lugng
giao dich khdp lénh trén HOSE téng 5,7% so vdi phién trudc.
KhGi ngoai tiép tuc ban rong -964,3 ty dong trén HOSE trong
phién hom nay.

Trén thj truong phai sinh, ngugc chiéu véi VN30, ky han
4111G2000 k&t phién & mic 2.010,0 diém, tang 0,50% so vdi
phién trudc. Chénh léch duong md rong 1én +21,81 diém so vdi
VN30. Céc ky han 4111G3000, 4111G6000, 4111G90000 chénh
léch t&r +17,31 diém dén +22,71 diém. Téng khdi lugng hop
dong giao dich tdng manh 26,6% so vd&i phién trudc. Cho thay
céc trader tang manh cac vi thé dau co trong phién, nghién ve
VN30 sé& phuc hoi t6t sau giai doan giam gia. Xu hudng ngén
han 4111G2000 ki€m tra lai ho trg tam ly quanh 2.000 diém.
Khoi lugng ma Ol ky han 4111G2000 13 44. 551, giam nhe cac vi
thé nam gitr.

Xu hudng ngén han VNINDEX ti€p tuc tich Iy trong bién dé
hep trén vung ho trg 1.770 diém - 1.800 diém tuong uUng ving
gia cao nhat ndm 2025. Vung khang cy quanh 1.860 diém,
tuong tng gia trung binh 20 phién hién nay. VN30 tich lay du0|
khang cy quanh 2.055 diém. Anh hudng tiéu cuc chinh chd yéu
dén t nhom c6 phi€u Vin Group sau ndm 2025 tang gia doét
bién, va khi ti 1& von hoa cia nhdm Vin Group chiém 26,5% von
héa VN30 va 15% vén hda toan thj truong.

Ap luc diéu chinh, gidm diém cda nhdm VinGroup da dugc
chung t6éi nhan dinh trong bdo céo chién lugc dau ndm 2026.
Véi dién bién hién tai khi VHM d3 chiu ap luc ban manh kéo dai
gan 01 thang va quay trd lai vung gia dinh nam 2021, chung t6i
cho rdng VHM cé thé phuc héi trd lai trong vai phién dén. Mac
du VNINDEX tich Ity trong bién d6 hep. Dong tién ky vong cé
thé ti€p tuc tim ki€ém cac co hdi tang gia & cac ma dau nganh,
cé thanh khodn rat cao trong cac nhdm nganh gan vdi dong luc
tdng trudng nodi tai clia nén kinh t&€ nhu chung téi dd nhan dinh.
Bén canh céc nhdm nganh téng trudng tét hon chi s6 VNINDEX,
dong tién dang céi thién tdt & nhdm thép, xay dung khi day la
nhédm ma cd thoi gian tich IGy kéo dai va hiéu qua kinh doanh
cai thién tich cuc.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
cdc ma co nén tang co ban tdét, ddu nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

¥ ) Thong s6 co ban
Gié hién tai Vung mua Gia muc tiéu | Gia dirng 16

du ki€n T.truén truéna Loi Diéu kién giai ngan
(1.00040) . (1.000 q) (1.00040) c g c g Lo :
IR0 G, Doanh thu_| _nhugn

GAS 115.80 61-63 110-120 59 231 75.1% -33.4%  Theo d&i giao dich
PVD 33.50 24-25 31-33 21 20.9 53.6% 64.3% Theo ddi giao dich
SAS 38.37 36-37.5 50-52 34 7.4 23.7% 170.7%  Theo ddi giao dich
FRT 174.90 148-151 175-180 140 37.5 26.4% 55.2% Theo ddi giao dich
VTP 113.70 107-109 130-132 102 36.2 3.7% 17.3% Theo ddi giao dich
DPM 25.00 24-25.2 27.5-28 23 15.8 7.9% 1248.0% Theo d&i giao dich

BANG DINH LUQNG TUONG QUAN CAC NHOM NGANH
Thong S6 Batbdéng Cang- Van

Chirng Co € o ., DétMay-Da KhuCobng
San tai SO Khoan Vién Thong Dau Khi Giay Nghiép

Trung dai han Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong

Ngan trung han Tich Luy Tich Luy Tang Truong Tich Luy Tang Truong Tang Truong Tich Luy Tang Truong

Dong tién trung han Tich Luy Money_in  Duong_Tang = Am_Tang Duong_Tang Duong_Tang Duong_Tang Duong_Tang

Hé sé VIX (normal -

278.7 -208.1 -392.9 95.2 -361.9 -315.4 -225.4 -288.0
200 > +200)
Tuong quan- Khong doi- Y&u hon- Yéu hon-  T6t hon-Kém Y&u hon-Manh  Yé&u hon- Yé&u hon- Yé&u hon-
VNINDEX Kém hon Manh hon Manh hon hon hon Manh hon Manh hon Manh hon
cé phié'u TOP PXL DXP GVR ORS FOX OIL MSH GVR
DLG GMD PHR SSI VGI GAS TNG IDC

Thongse _, . . s , . s Xay Dung- A s Phan Bon- Hang
M Bao Hiém Ban Le Thép Thuy San VLXD Ngan Hang Héa Chat Khéng

Trung dai han Tang Truong Tang Truong Tang Truong Tang Truong Tich Luy Tang Truong = Suy Giam Dieu Chinh

Ngan trung han Tang Truong Tang Truong Tich Luy Tang Truong Phuc Hoi Tang Truong Tich Luy Tich Luy

Dong tién trung han Tich Luy Duong_Tang = Am_Tang Duong_Tang Am_Giam Duong_Tang Am_Tang Am_Tang

Hé s6 VIX (normal -

200 > +200) -206.3 -330.1 31.9 -272.2 138.3 17.9 -266.8 2471
Tuong quan- T6t hon- Yé&u hon- TGt hon- Khéng dGi-  T6t hon-Kém Yéu hon-  T6t hon-Kém Y&u hon-Kém
VNINDEX Manh hon Manh hon Manh hon Manh hon hon Manh hon hon hon
C8 phiéu TOP BVH PNJ POM VHC PC1 STB BFC SAS
MIG DGW TVN ANV PLC BID DPM NCT
Thong S6 o 9 3
= pién Nong Duogc VNIndex VN30 HNXindex UPcom  Nganh
Nghiép tang
Trung dai han Tang Truong Tang Truong Tang Truong Tang Truong Tang Truong Tich Luy Tang Truong 83
Ngan trung han Suy Giam  Tang Truong Tang Truong Tich Luy Tich Luy Tang Truong Tang Truong 52

Dong tién trung han Am_Tang Money_in  Duong_Tang Tich Luy Am_Tang Am_Tang Duong_Tang

Hé sé VIX (normal -

200 > +200) 255.9 -196.5 -329.2 217.2 231.9 -247.2 -326.8 57
Tuong quan- Khong d6i- Y&u hon-Kém  T&t hon- 59 Yé&u hon-Kém T6t hon- T6t hon-
VNINDEX Kém hon hon Manh hon hon Manh hon Manh hon
Ca6 phiéu TOP PeV PAN DCL
PC1 ANV MKV
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TIN NOI BAT

Ngay 03/02/2026, B trudng BO Tai chinh ban hanh Théng tu s6 08/2026/TT-BTC sura
doi, bé sung mdt s diéu cla cac théng tu trong Iinh vuc chiing khoan va thi trudng
chirng khodan. Thong tu co hiéu luc ngay tur ngay ky, tap trung diéu chinh phuong thirc
giao dich clia nha dau tu nudc ngoai, nghia vu thanh toan, pham vi giao dich khéng yéu
TTCK Viét Nam c6 khung catf co t|er) truo,c va q‘gy dinh vé tai khoan giao dich cua céng ty quan ly quy dau tu

A ng s 3 . chirng khoan nudc ngoai.
phap ly mai cho dong vén
ngoai tur ngay

03/02/2026 Thoéng tu gém 16 diéu, trong do 15 diéu quy dinh ndi dung sutra doéi, bé sung va mot diéu

khoan thi hanh, tap trung vao viéc hoan thién khung phap ly déi véi hoat déng giao dich
clia khgi nha dau tu nudc ngoai trén thi truong chirng khoan Viét Nam. N6i dung dang chu
y la viéc b8 sung phuong thirc giao dich cho phép nha dau tu nudc ngoai dat Iénh thong
gua té chirc kinh doanh ching khodn nudc ngoai dai dién, thay vi phai truc ti€p md tai
khoan giao dich tai cong ty chirng khoan trong nudc nhu trudce day.

Tuan qua (26/01-02/02), Ngéan hang Nha nudc (NHNN) khép lai chudi hut rong 3 tuan lién
ti€p, chuyén sang bom rong véi quy moé 46,341 ty dong. Day cling 1a mirc bom rong theo
tuan 1én nhat trong gan 2 thang qua trén thj truong mé (OMO).

NHNN c6 tuan bom rong Cu th& NHNN bom mdi 72.000 ty déng thong qua kénh cho vay cam c6 gidy to co gia, chi

trén OMO manh nhat & ky han 7 ngay va 56 ngay, vdi l3i sudt 4,5%. Cung thoi gian nay, khai lugng ddo han trén

trong 2 thang kénh OMO dat 25.659 ty déng. Tinh chung trong thang dau tién cia n3m mdi, NHNN d3
hut rong 64.250 ty déng, cham dut chudi 4 thang bom rong lién ti€p k& tir thang 9/2025.
Qua do, dua téng lurgng luu hanh trén kénh OMO vé mirc 278.285 ty dong. Dang chu vy, 13i
suat qua dém lién ngan hang da tdng manh trong 02 ngay gan day Ién muc cao Ky luc
17,25%.
SpaceX vira thdng bao thau tom startup xAl clia Elon Musk, tao nén céng ty tu nhan gia
tri nhat thé gidi véi dinh giad 1,25 nghin ty USD nham hién thuc hda tham vong dua trung
tam dir liéu 1én v tru.

Elon Musk sap nhap

SpaceX va xAl, dinh gia Trong ban ghi nhé ndi bo céng bd hom thi Hai (3/2), Elon Musk, CEO cla ¢ hai cong ty,

siéu cong ty 1.250 ty USD khang dinh thuong vu sdp nhap chi y&u nhdm gidi quyét bai todn nang lugng cho tri tué
nhan tao (Al). Ong Iap luan réng su tién bo ctia Al hién phu thudc vao céc trung tam dir
liéu mat dat khéng 16, tiéu ton qua nhiéu dién nang va hé théng lam mat, gay ap luc 1én
cbng déng va méi trudng.

Béo céo “Tinh hinh Viéc lam” thang 1/2026 sé khong dugc céng bd vao ngay 6/2 nhu ké
hoach va chi dugc an dinh lai sau khi Quéc hoi My théng qua ngan sach va chinh phu

My hoan cong bé bao cao hoat dong trd lai.

viéc lam thang 1/2026 vi
chinh phtl déng ctra tirng
phan

B& Lao déng My ngay 2/2 xac nhan Cuc Théng ké Lao dong (BLS) sé khdng céng bd bao
cdo viéc lam thang 1/2026 do tinh trang chinh pht lién bang déng cira tirng phan. Quyét
dinh trén dugc dua ra trong bdi canh BLS van dang trong qua trinh phuc hoi sau dot déng
clra chinh phu ky luc 43 ngay vao ndm ngoai kéo dai sang dau thang 11, khi nhiéu bao céo
dinh ky budc phai hoan lai va chi mdi dugc giai quyét dan trong nhirng thang gan day.

Theo Théng tu 50/2025/TT-BCT, tir ngay 1/6/2026, xang khéng chi trén toan quéc phai
dugc phai tron thanh xang E10; xang E5 RON92 tiép tuc str dung dén hét nam 2030. T,
chi con chua day 4 thang nitra khodng 75 triéu xe may va hon 5,5 triéu xe 6 t6 & nudc ta
sé chuyén sang dung xang sinh hoc.

Truéc gi6 G, doanh Vi ngudén cung trong nudc, & nudc ta cé 6 nha may ethanol, tdng cong suat thiét ké

nghiép hién k& giam gia khodng 500.000 m3/ndm, tuong duong 40-50% nhu cau E100 (ethanol) cho nhu cau pha

xang sinh hoc E10 ché xang sinh hoc E5, E10. Ngoai ra, Viét Nam cé thé nhap khdu E100 tryc ti€p tir My va
Brazil - hai qudc gia cung cap trén 80% san lugng ethanol cla thé gidi. Dong thai cé thé
nhap tur cac trung td&m phan phdi khu vuc nhu Singapore, Han Qudc. Doanh nghiép dé
xuat Bo Céng Thuong va B Tai chinh xem xét mién, gidm thué& nhap khdu cho mat hang
ethanol. Qua dd, gép phan giam chi phi lién quan téi xang E10, tao diéu kién dé nguoi dan
doén nhan loai nhién liéu mai.
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CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index
8%
Large Cap
Index
89%
Top vén hoa
[V E] KLGD ROE EPS P/E P/B
ViC 1,007,178 8.8% 1,739 75.2 6.7
VCB 599,937 16.6% 4,210 17.1 2.6
VHM 399,651 17.5% 10,008 9.7 1.6
BID 379,856 18.8% 4,278 12.6 2.2
CTG 308,348 211% 4,454 8.9 17
Top 5 c6 phiéu tang gia
[V E] +/-% 2{0]5] EPS P/E P/B
HUT 7.0% 2.5% 371 16.2 0.4
BMI 4 7.0% 0.0% = - 1.0
HvX 4 6.9% -147%  (1,101) - 0.3
cTl 4 6.9% 8.6% 2,495 9.6 0.8
PNC 4 6.9% 11% 189 1465 1.6

Top KLGD NPT nuéc ngoai mua rong

Gia tri giao dich theo nhém nganh

Cong nghé
Thong tin
8%
Tién ich
Cong dong
10%
Tai chinh GengNaNIED

Sk 28%

Nguyén vat liéu
22%

/

Ma KL mua 3{e]] EPS P/E P/B
HPG 33,894,469 12.6% 2,013 13.3 1.6
MBB 2,607,628 20.7% 3,325 8.3 1.6
STB 2,516,550 10.3% 3,150 20.0 2.0
DBC 2,254,700 20.3% 3,915 7.2 1.3
BSR 2,042,600 8.9% 1,036 23.1 2.0
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Hang Tiéu Dau khi
diing Dichvu Tieu 0%
10% dung
Ngan hang B Dugc phém 7%
2% va Y té
4%
Top KLGD I6n nhat
Ma KLGD 2{0] = EPS P/E P/B
HPG 146,011,970 12.6% 2,013 13.3 1.6
SHB 47,064,619 191% 2,614 6.0 1.1
POW 37,692,358 6.5% 835 17.1 1.2
VIX 36,633,235 241% 2,766 8.2 17
ssli 34,006,846 13.9% 2,037 15.2 2.0
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
vic & -7.0% 8.8% 1,739 75.2 6.7
PJT ¥ -6.9% 6.8% 891 11.6 0.8
TCR & -6.7% 3.3% 273 13.1 0.4
VHM & -6.2%  17.5% 10,008 9.7 1.6
DRH ¥ -6.0% 1.2% 126 22.5 0.3
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban ROE EPS P/E P/B
ACB (8,188,174) 17.6% 3,042 7.8 1.3
FPT (5,726,255) 23.6% 5,511 18.9 4.0
vic (4,641,425) 8.8% 1,739 75.2 6.7
VPB (4,564,880) 14.6% 3,024 9.1 1.2
VHM  (3,592,368) 17.5% 10,008 9.7 1.6



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da
N&ng

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



