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Thi truong tiép tuc chiu ap luc diéu chinh manh trong phién
hém nay khi VNINDEX xac nhan vung dinh ngan han quanh
1.900 diém. Bau phién VNINDEX phuc hoi nhe 1én vung 1.855
diém vai thanh khoan gidam. Ap Iluc ban sau dé gia tang, gia
tdng manh hon trong phién chiéu vdi ap luc co cau danh muc
manh. K&t phién VNINDEX gidm -32,96 diém (-1,79%) vé murc
1.813,14 diém, chiu ap luc kiém dinh lai vung hé trg tam ly
quanh 1.800 diém. VN30 giam manh hon -51,4 diém (-2,56%)
vé muc 1.959,35 diém, dudi khang cu tam ly 2.000 diém.

D6 rong trén HOSE tiép tuc tiéu cuc véi 214 ma gidm gid. Ap
lyc ban gia tdng manh & cac ¢6 phi€u bat déng san, ching
khodn, ngan hang, xay dung, vat liéu xay dung, cébng nghé, vién
thong, khu céng nghiép, thép... Trong khi tdng manh & nhém
nang lugng, cao su, phan bon, than... trudc nhitng dién bién
cang thang, dut gdy ngudn cung & tam diém Trung Dong vdi
120 m3 tang gid va 53 ma gilr gia tham chi€u. Thanh khoan thi
truong giam, khéi lugng giao dich khdp 1énh trén HOSE gidm -
13,8% so vdi phién trudc, véi hon 1,2 ty cé phi€u dugc giao
dich. Thé hién ap luc ban vdn manh & nhiéu nhom ma., tiép tuc
giao dich ddt bién & nhdm nang lugng. Khdi ngoai ban rong tré
lai trong phién hdm nay vdi gia tri -787,2 ty dong trén HOSE.

Trén thi truong phai sinh, ky han 4111G3000 k&t phién & muc
1.952,0 di€m, giam manh -3,13% so vdi phién trudc. Chénh léch
chuyén sang am -7,35 diém so vd&i VN30. Cac ky han
4111G4000, 4111G6000, 4111G90000 chénh léch am tu -4,35
diém dén -8,35 diém. Téng khdi lugng hop dong giao dich tang
manh 35,4% so vd&i phién trudc. Cho thay cac trader tdng cac vi
thé dau co, ban trong phién khi VN30 giam manh. Tr& nén bi
quan vé xu hudng cua VN30 sau khi ky vong phuc hoi trong
phién trudc. Xu hudng ngan han 4111G3000 suy yéu khi khong
gilr dugc ho trg quanh 2.000 diém, hé trg gan nhat 1.930 diém.
Khai lugng ma Ol ky han 4111G3000 la 34.099, tang vi thé nam
gitr.

Xu hudng ngan han VNINDEX tao dinh ngan han vling gia
guanh 1.900 diém, ti€p tuc chju ap luc kiém tra lai vung ho trg
tdm ly quanh 1.800 diém, cling nhu dudng xu hudng ndi cac
vlung gid thdp thang 12/2025 va thang 02/2026. Cé thé
VNINDEX sé& phuc hoi nhe trd lai & vung hé trg nay sau khi chiju
ap luc gidm manh trong hai phién lién ti€p. Nha dau tu nén han
ché ban thdo ddi véi nhiéu ¢ phiéu da chiu ap luc gidm manh
néu co.

Cubc tan cobng clia My va lIsrael vao Iran cé nguy co lan
thanh xung dot khu vuc réng 1én hon. Kha nang xay ra tinh
trang hén loan kéo dai, néi lo dut gdy chudi cung Ung tai trung
tdm nang luong cla thé gidi dang thuc ddy nha dau tu, chuyén
sang cac danh muc an toan, sang cdc nhém nganh, doanh
nghiép cé lgi thé trong bdi canh hién nay. Nha dau tu nén quan
tri rdi ro, chdp nhan ap luc hién nay va ti€p tuc co cau danh
muc. Chi nén uu tién ndm gilr theo xu hudng cac doanh nghiép
chéat lugng trong cac nganh tdng trudng hon so vai thi trudng
chung, da dugc cap nhéat theo tuong quan cdc nhém nganh.
Céac nganh phuc vy, san xuat nhu cau thiét yéu trong béi canh
cang thang dia chinh tri, thuong mai ti€p tuc gia tang.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng toi
cdc ma co nén tang co ban t6t, dau nganh trong cac nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.
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Kinh té toan cau sé ra sao
sau cudc chién ¢ Iran?

Trudc bién dong 6 Trung
bong, B6 Cong Thuong
thong tin vé nguén cung
xang dau trong nudc

Phép thir cho thi truong
chirng khoan

Xung ddt Trung Pong day
USD tang manh, euro va
nhiéu dong tién chau A
suy yéu

Xung dot tai Trung Dong:
Lo dut gay chudi cung
trng
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TIN NOI BAT

Xung doét & Iran né ra ddng luc thi trudng tai chinh toan cau dang trong tinh trang cang
thang. Trong ngay 27/02/2026, c6 phi€u ngadn hang My ching kién dgt ban thdo manh
nhat k& tlr cu s6c¢ thué€ quan Trump thang 4, do lo ngai vé suy thodi tin dung tu nhan va
nhirng gian doan tu Al.

Gio day, khi cudc tan céng clia My va Israel vao Iran c6 nguy ca lan thanh xung dét khu
vuc rong 1én hon, thi truong dau mo trd thanh kénh then chét dé€ xac dinh liéu xu hudng
tuong déi 6n dinh do co ti€p tuc hay khéng, do kha nang xung dot gay gian doan nguoén
cung. Néu giao théng qua Eo bién Hormuz ti€p tuc luu thong va muc tang gia dugc kiem
ché& nh& quyét dinh tang san lugng clda OPEC, thiét hai cho tang trudng co thé dugc kiém
soat. Ngugc lai, viéc gid ndng lugng tang soc co thé lam thic ddy lam phat & cac nén
kinh t€ Idn, pha v& k& hoach cat gidm i suat clia ngan hang trung uong va lam rung
chuyén niém tin doanh nghiép

Trudc tinh hinh bién déng tai Trung Déng, Cuc Quan ly va Phat trién thj trudng trong
nudc (B6 Cong Thuong) da hop vdéi hai nha may loc dau va mot s6 doanh nghiép dau maoi
xang dau vé ngudn cung.

Hién nay, ngudn dau thoé cla Viét Nam da suy giam manh, phu thuéc nhiéu vao ngudn
dau nhap khiu dé phuc vu san xuat va loc dau. Vi vay, bat ky bién déng nao ti thi trudng
quéc t€, dac biét 1a Trung Ddéng, déu anh hudng truc ti€p dén thi trudng xdng dau trong
nudc, tr ngudn cung dén gia ca. Ba Nguyén Thuy Hién, Phé Cuc trudng Cuc Quan ly va
Phat trién thi trudng trong nudc, cho biét: “Trong thang 3, vé co ban ngudn cung xang
dau cho thi truong trong nudc van dugc dam bao va chua bi anh hudng dang ké. Cac
nha may van ddm bao dugc ngudn hang giao cho cdc doanh nghiép da ky”. V&i ngudn
dau thé - nguyén liéu cho cac nha may loc dau, trong dé cé ngudn tir khu vuc Trung
Dong, cling dang dugc van chuyén

Sirc ndng cang thang leo thang gitra Iran va Israel mét Ian nira tao ra cu "rung lac" cuc
manh trén thi trudng chimng khodn Viét Nam phién dau thang 3, kich hoat lan séng thdo
chay sang nhdm dau khi trd &n. Gitra tdm bdo dia chinh tri bla vay, thi trudng dang ding
trudc phép thir vé ban Iinh dong tién va kha nang hap thu rui ro vung dinh.

Cang théng dia chinh tri leo thang giira Iran va Israel, My d3 kich hoat ch& dé phong vé,
khién dong tién thdo chay khdi cd phi€u dé tim vé cac ham trd 8n an toan nhu USD,
vang... N&i lo durt gy chudi cung ¢rng qua eo bién Hormuz da ddy gia dau tho tang vot.
Nhitng bi€n c6 dia chinh tri, chi€n tranh thuwong mai... xuat phat tlr s phan cuc toan cau
hién nay khéng con Ia hién tugng "Thién nga den" hiém gap. Chung dién ra vaéi tan suat
gia tang, budc cac nha dau tu phai thay déi tu duy quan tri rdi ro, chdp nhan ap luc va
thich nghi vdi nhirng cu séc¢ nay nhu mot phan tat yéu.

Céng thang leo thang tai Trung Dong khién gidi dau tu 6 at chuyén sang nam gilr dong
USD. Pbng euro gidm gid, trong khi dong USD tdng manh trong phién 2/3 tai chau A, do
nhu cau tru &n tai san an toan cta nha dau tu sau khi My va Israel tan cong Iran.

Doéng euro giam 0,3% xudng 1,1781 USD/euro. Déng yen ban dau tdng gia nhung da tang
bi han ch& do lugng nhap khdu dau Ién cua Nhat Ban, va giam nhe xudng 156,32
yen/USD. Dong dbéla Australia (AUD) gidm 0,7% xudng 0,7065 USD/AUD. D6ng bang Anh
giam hon 0,5%, con déng nhan dan té cta Trung Qudc gidm khodng 0,2% trong giao dich
qudc t&, do Trung Qudc la nudc nhdp khdu ndng lugng va la ngudi mua dau chinh cla
Iran. D6ng tién cla cac nudc xudt khdu nhu Canada va Na Uy 6n dinh

Trudc dién bién xung ddt quan su dang leo thang tai Trung Dong, nhiéu doanh nghiép
(DN) xuat kh3u Viét Nam cho biét da bat dau chiu nhiing tac déng nhat dinh, du mdc do
anh hudng van chua lan rong va con phu thudc vao dién bién trong thoi gian téi.

Van tai bién bat dau gian doan. Hang tau Mediterranean Shipping Company vira thong
bao tam dirng toan bd booking hang hoa tlr khap nai trén thé gidi di Trung Déng tlr ngay
1-3 dén khi c6 théng bdo mdi. Trudc nhitng dién bi€n phirc tap néu trén, Cuc Xuat nhap
kh3u - Bo Cong Thuong da co6 van ban dé nghi cac hiép hdi nganh hang theo déi sat tinh
hinh, thuong xuyén trao ddi véi cac co quan quan ly nha nudc dé cap nhat thong tin kip
thai.



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Small Cap Index Micro (if/p Index
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Mid Cap Index
8%
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Index
90%
Top vén hoa

M3 KLGD ROE EPS P/E P/B
VIiC 1,288,448 8.8% 1,739 96.1 8.5
VCB 525,572 16.6% 4,210 14.9 2.3
VHM 412,795 17.5% 10,008 10.0 1.7
BID 317,366 18.8% 4,278 10.6 1.8
CTG 286,212 21.1% 4,454 8.3 1.6

Top 5 c6 phiéu tang gia

[V E] +/-% 2{0] EPS P/E P/B
PIT 4 7.0%  -1.9% (151) - 1.0
vos 4 7.0%  148% 2177 7.6 1.1
pDCM 4 7.0% 183% 3,618 12.7 2.3
PAC 4 7.0%  11.8% 1,687 14.0 1.6
MCH 4 7.0%  445% 5,508 25.6 9.8

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
VPB 5,522,600 14.6% 3,024 9.3 1.2
Ssi 4,440,995 13.9% 2,006 15.9 2.1
HCM 3,557,700 9.4% 1,453 16.1 1.7
TPB 3,102,172 17.7% 2,652 6.7 1.1

PC1 2,992,000 12.6% 2,553 11.9 1.4
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Gia tri giao dich theo nhém nganh

Cong nghé
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Cong dong
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13%
Ngan hang
1% Hang Tiéu dung
Dich vu Tiéu
® Dugc phdm va Y dung
@& 15%
4% Dau khi
0%
Top KLGD I6n nhat
Ma KLGD 2{0] = EPS P/E P/B
POW 72,302,556 6.5% 832 18.6 1.2
SSI 70,867,649 13.9% 2,006 15.9 2.1
HPG 69,639,069 12.6% 2,013 14.2 1.7
SHB 57,010,693 19.1% 2,614 6.0 11
BSR 49,125,141 8.9% 1,036 32.2 2.8
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] = EPS P/E P/B
cmv 4 -7.0% 7.3% 1,026 8.4 0.6
mMpc -7.0% 29.0% 4,287 10.7 2.7
vic & -7.0% 8.8% 1,739 96.1 8.5
VHM -7.0% 17.5% 10,008 10.0 1.7
FR & -6.9% 2.6% 267 21.7 0.5

Top KLGD NDT nuéc ngoai ban rong

Ma KL ban ROE EPS P/E P/B
HPG (13,147,056) 12.6% 2,013 14.2 1.7
POW (8,795,213) 6.5% 832 18.6 1.2
ACB (4,736,700) 17.6% 3,042 7.9 1.3
BSR (8,732,064) 8.9% 1,036 32.2 2.8
VHM (2,668,290) 17.5% 10,008 10.0 1.7
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Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



