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Phién giao dich ngay:

Théng ké thi truong HOSE HNX
Index 1,694.82 250.36
% Thay d6i Index ¥ -0.48% ¥ -0.44%
KLGD (CP) 888,803,554 67,077,718
GTGD (ty déng) 27,412.45 1,241.31
% Thay d6i GTGD -6.43% -37.72%
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Bién dong nhom nganh

Tién ich Cdéng déng -1.2%

Tai chinh 0.6%

Nguyén vat liéu
Ngan hang1.3%
Hang Tiéu dung -1.0%

Dugc phamvay té

Dich vu Tiéu dung
Daukhi -1

Cong nghiép

Co6ng nghé Thong tin
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2/4/2026
DIEN BIEN CHIEN LUQC THI TRUONG

Sau phién phuc hdi dudi anh hudng tich cuc cia nhém cé
phi€u Vin Group, thi trudng da chiu ap luc diéu chinh trd lai. Yéu
td anh hudng lén tdm ly thi truong hién tai dang la bién déng
manh cla gia dau, gay ap luc I1&én lam phat, tdng trudng kinh té.
VNINDEX giam diém dau phién, diéu chinh vé vlng gia quanh
1.680 diém va phuc hdi nhe trd lai. KEt phién VNINDEX giam
8,11 diém (-0,48%) vé muc 1.694,82 diém, trén ving ho trg
quanh 1.650 diém. VN30 gidam 8,85 diém (-0,48%) vé& murc
1.852,99 diém, trén vling gia trung binh 200 phién quanh 1.850
diém.

Do rong tren HOSE nghién vé tiéu cuc voi 244 ma giam gia.
biéu chinh m& rong & nhiéu nhdm ma sau giai doan phuc hoi.
Ap lyc ban ngan han dang tuong doi binh thuong, thanh khoan
giam khi gia gidm. Trong khi chi cé s6 it ma tich cuc nhu VHM
sau théng tin chia thudng va dot bién & nhom cd phiéu hda chat
sau giai doan gidam sGc vgi 82 ma tang gia va 43 ma gilr gia
tham chiéu. Thanh khoan thi truong giam, khdi lugng giao dich
khép 1énh trén HOSE gidm -11,7% so véi phién trude. Sau giai
doan ban rong dét bién, khéi ngoai mua rong trong phién hom
nay vdéi gia tri 2.982 ti dong trén HOSE, tap trung chu yéu &
VPL.

Trén thi truong pha| sinh, ky han 4111G4000 két phién & muc
1.853,2 diém, g|am -1 2OA so VvGi phién trudc. Chénh léch
duong 0,21 'didm so v&i VN30. Céc ky han 4’II1G5000
41I1G6000 4111G9000 chénh léch am tur -1,19 diém dén -7, 89
diém. T6ng khéi lugng hgp déng giao dich tang 2,7% so Vi
phién trudc. Cac giao dich Iudt séng chu yé&u trong bién dé hep
khi xu hudng ngan han 4111G4000 chuyén sang tich Ity sau giai
doan giam manh va phuc hoi trén hé trg quanh 1.830 diém. Khai
lugng mé Ol ky han 4111G4000 la 38.935, tdng cac vi thé nam
gitr.

Xu hudng ngan han VNINDEX sau giai doan gidm manh va
phuc hai, dang chuyé’n sang giai doan tich Iy trong bién dd
hep trong vung gia 1.650 diém dén 1.750 diém. Trong do vung
gia quanh 1.750 diém la khang cu manh, tuong Lrng vung gia
thap nhat thang 02/2026 Ap luc cung, chot I&i cac vi thé ngan
han c6 thé gia tdng & cac vung khang cu va VNINDEX chiju ap
Iyc diéu chinh vé vung ho trg 1.650 diém - 1.680 diém.

Trong thang 4/2026, thi truong tiép tuc chiu anh huang béi:
Y&u td rui ro, bat dinh: (1) Cang thang dia chinh tri ma réng véi
tam didm méi Trung Doéng. (2) Gidm tang trudng tin dung, Iai
suat huy déng & cho vay tang. (3) Thu hep dong chady thuong
mai, dit gay chubi cung Ung. (4) Ty 1é du no vay ky quy & mirc
cao, I3i suat ky quy tang. (5) Khiing hoang nang luong, lam phat
tdng, anh huang dén tang trudng kinh té... Y&u t6 tich cuc: (1)
Nén kinh t€ Viét Nam c6 strc chdng chiu t6t, cé du dia dé diéu
hanh chinh sach tai khda, hd trg nén kinh té&. (2) Qui mé vén hoa
thi trudng sau giai doan giam manh, dang tuong dai hop ly khi
xét tiém tang tang trudng dai han. Hién tai rat kho dé tim kiém
céc co hoi tdng trudng manh trong bsi cdnh nhiéu yéu té rui ro,
bat dinh van chi phai thi truong tai chinh. Ching t6i duy tri quan
diém trung 13p, than trong xem xét cac co hoi dau tu gia tri voi
ti 1& c6 tic cao, & cac doanh nghiép chat lugng néu cé.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
cac ma c6 nén tdng co ban t6t, dau nganh trong cadc nganh
chién lugc, tang trudng vuot trbi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

Gi4 hién tai Vg;ii“;:a Gi4 myc tiéu | Gi4 dimg 15 | Thongsocoban |
(1.0004) : (1.000 d) (1.0004) T.trudng truéng Loi
(1.000 ) Doanh thu nhuan
PVT 21.55 23-24 29-30 21 36.0% 27.2% Theo ddi giao dich
GEG 16.30 14.5-15.5 20-21 13.5 9.8 6.3% 168.8%  Theo ddi giao dich
FRT 154.00 140-145 170-175 139 33.0 30.3% 160.6%  Theo ddi giao dich
HDG 29.60 26-27.5 33-34 25 15.5 17.5% 480.8%  Theo dbi giao dich
PAN 31.65 29-30 34-35 27 9.8 0.9% 9.7% Theo d&i giao dich

BANG DINH LUQNG TUONG QUAN CAC NHOM NGANH
Thong S6 Batbdéng Cang- Van

Dét May-Da Khu Cong
@i CaoSuTN ; Giay Nghiép

Trung dai han Tang Truong Tang Truong Tang Truong Tich Luy Dieu Chinh  Tang Truong Tich Luy Tang Truong

Ngan trung han Phuc Hoi Tich Luy Suy Giam Tich Luy Tich Luy Suy Giam Suy Giam Tich Luy

Dong tién trung han Am_Tang Tich Luy Am_Giam Am_Tang Am_Giam Duong_Giam Tich Luy Am_Giam

Hé sé VIX (normal -

200 > +200) -14.2 166.3 87.1 -10.2 -114.9 330.8 263.2 18.6
Tuong quan- Tot hon- Y&u hon- Khong dGi-  Y&u hon-Kém YE&u hon-Kém Yéu hon-  Y&u hon-Kém Y&u hon-Kém
VNINDEX Manh hon Manh hon Manh hon hon hon Manh hon hon hon
cs phié'u TOP AAV DXP PHR BMS FOX DCM NTT PHR
VHM VSC BRR ORS VGI PVvC BMG IDC
ThéngS6 . .. . X . «z. XayDung- A s Phan Bén- Hang
Bao Hiém Ban Le Theé Thuy San ; Ngan Han . o A
h 5 4 VLXD = 9 Héachat  Khéng
Trung dai han Tang Truong  TichLuy  Tang Truong  Tich Luy Tich Luy Tang Truong Tich Luy Tich Luy
Ngan trung han Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Tich Luy Phuc Hoi
Dong tién trung han Duong_Giam Tich Luy Tich Luy Tich Luy Am_Tang Tich Luy Tich Luy Am_Giam
Hé s6 VIX (normal -
200 > +200) -216.0 -29.8 -54.7 89.1 -228.1 18.9 343.9 92.0
Tuong quan- Y&u hon- Y&u hon- T6t hon-  Y&u hon-Kém YE&u hon-Manh Y&u hon-Kém T6t hon-Kém Y&u hon-Kém
VNINDEX Manh hon Manh hon Manh hon hon hon hon hon hon
C38 phiéu TOP BVH PET HPG SEA PC1 VBB DHB vJc
MIG PNJ SMC FMC TV2 ABB DCM SAS

Thong S6 o 9 3
= pién Nong Duogc VNIndex VN30 HNXindex UPcom  Nganh
Nghiép tang

Trung dai han Tang Truong Tich Luy Tang Truong Tang Truong Tang Truong Phuc Hoi Tang Truong

Ngan trung han Tich Luy Tich Luy Tich Luy Tich Luy Phuc Hoi Tich Luy Tich Luy
Dong tién trung han Am_Tang Am_Giam Tich Luy Tich Luy Tich Luy Am_Tang Am_Giam 9
Hé sé VIX (normal -
200 > +200) -217.4 -47.6 -49.3 27.2 25.5 -137.6 -119.5 13
Tuong quan- Khong déi- Y&u hon-Kém Tt hon-Kém 40 Khéng d6i-  Y&u hon-Kém  Khdng dgi-
VNINDEX Kém hon hon hon Kém hon hon Manh hon
P TV1 NAF VDP
C6 phiéu TOP
PC1 PAN DCL
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Xung dot Trung Dong
duoc du bao 'tac dong Ién
dén nén kinh té'

Trung Quéc tang téc tich
trir dau nhu thé nao?

Han Quéc chi hang ty USD
tién mat hoé trg nguoi dan
trudc cu so6c gia dau

Xung dot Trung Dong:
Cac quéc gia Arab c6 thé
thiét hai 194 ty USD

Vinhomes dat ké hoach
1ai 50,000 ty va chi gan
25,000 ty c6 turc tien mat
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TIN NOI BAT

Bao cdo tai phién hop ctia Uy ban Thudng vu Qudc hdi ngay 1/4, B trudng Tai chinh
Nguyén Van Thang. Bdo cdo danh gia bd sung ctia Chinh phu cling chi ra rdng xung dot
quan su gilra Israel, My va Iran tur ngay 28/2 leo thang phurc tap, gay thiét hai cho cac bén
va anh hudng téi nhiéu nén kinh t&. Vi Viét Nam, bién déng nay du bdo tac dong Idn, trén
nhiéu mat.

Gia dau thé gidi tdng manh khién gid xang dau trong nudc qua cac ky diéu hanh gan day
tdng cao so vdi trude khi xay ra xung dét. Gay ap luc 1én lam phat, chi phi sinh hoat cua
ngudi dan va san xuat - kinh doanh cda doanh nghiép. Bén canh do, ciling tiém &n rdi ro
véi an ninh nang lugng va 6n dinh kinh t&€ vi mo. Cac linh vuc san xudt kinh doanh, xuat
kh&u, du lich, thu hat FDI, thi truong tai chinh - tién té va tang trudng kinh t€ déu cé thé
chiu tac dong. Theo ADB, nhém cac qudc gia dang phat trién tai Dong Nam A chiu thiét
hai ndng né nhat, giam khoang 0,6-2,3% GDP. Cac nudc nay gom Viét Nam, Indonesia,
Malaysia, Philippines, Thai Lan, Myanmar, Timor-Leste, Brunei, Campuchia va Lao.

D{r lieu méi cho thady Bac Kinh da tang tdc tich trir dau quy mo ky luc tlr trude khi khing
hoang bung phat, tao ‘14 chan’ nang lugng gilp nén kinh t& ding viing gilra con séng dia
chinh tri.

Cu thé, sd liéu tlr co quan hai quan Trung Qudc cho thay, hai thdng dau nam, téng lugng
nhéap khdu dat gan 97 triéu tan, tang 15,8% so vdi clng ky ndm trudc. Dang chu y, nhap
kh&u céc san pham dau tinh ché& con tang manh, téi 43,3%. Day khong phai la xu hudng
ngan han. Trong suét ndm qua, Trung Qudc da kién tri gia tang duy trir dau chién lugc. Gidi
phan tich cho réng, diéu dang chd y khéng chi ndm & quy moé du trir, ma con & thai diém.
Trung Qudc da tang toc tich trir dau tu trudce khi nhitng bién déng dia chinh tri mai nhat
xay ra. Co quan quan ly Trung Quéc dudng nhu da dy doan trudc kha nang cé cu sdc dia
chinh tri, tr @6 chl déng xay dung “vung dém” nang lugng.

Chinh pht Han Qudc ngay 31/03 quyét dinh trién khai goi hd trg tién mat quy mé 16n
nham giam thi€u tac déng tlr gia dau tang cao do xung dét tai Trung Dong.

Cu thé, Seoul sé& chi khoang 4.800 ty Won (tuong duong 3,7 ty USD) dé ho trg truc tiép
cho nguoi dan. Khoang 35,8 triéu ngudi - tuong duong 70% dan s6 cé thu nhap thap nhat
- s& nhan khoan hé trg tir 100.000 Won dén 600.000 Won mbi ngudi. Bén canh do, chinh
phi Han Quéc ciing phan b6 thém 5.000 ty Won dé giam ganh ndng nang lugng, thong
gua cac bién phap nhu ap tran gid dau, trg cdp nhién liéu va hd trg chi phi giao théng.
Han Qudc con trién khai goi ngan sach bd sung quy mo 1én 1én téi 26,2 nghin ty Won
nham (ng pho véi cu soc gid nang lugng va ap luc kinh té dién rong.

Xung dét quan su tai Trung Dong, hién da kéo dai sang tuan thlr ndm, c6 thé khién cac
nén kinh t& trong khu vuc mat 3,7-6% t6ng GDP, tuong duong 194 ty USD.

Theo bdo cédo "Leo thang xung dét & Trung Dong: Hé luy kinh t&€ va x& hoi doi vdi khu vuc
céc qudc gia Arab" cong bd ngay 31/3 ctia Chuaong trinh Phat trién Lién hop quéc (UNDP),
xung dét quan su tai Trung Dong, hién da kéo dai sang tuan thir ndm, co thé khién cac
nén kinh té€ trong khu vuc mat 3,7-6% tdng GDP, tuong duong 194 ty USD. Téng murc
thiét hai c6 thé vuot téc do tang trudng GDP cong gdp clia khu vuc trong nam 2025.
Cung vdi viéc ty 1& that nghiép udc tang tdi 4%, tuong duong vdi 3,6 triéu viéc lam bi mat,
nhiéu hon sé viéc lam dugc tao ra trong khu vuc ndm 2025.

Theo tai liéu DHDCD thuong nién 2026, VHM du kién doanh thu ndm nay 250,000 ty
déng va lgi nhuén sau thué 50,000 ty dong. Néu hoan thanh, day sé la muec lgi nhuén cao
nhat tur trudce téi nay clia Doanh nghiép.

K& hoach tdng trudng dugc dua ra trong béi cdnh ndm 2025, Céng ty da ghi nhan két qua
kinh doanh tich cuc. Doanh thu thuan hgp nhat dat 153,271 ty dong, tdng gan 50% so Voi
nam trudce. Lgi nhudn sau thué 43,335 ty dong, tdng 24% va vuot k& hoach da dé ra.
Dang chu y trong td trinh ndm nay | phuong &n chia c6 tdc. VHM du kién chi tra c6 turc
tién mat ty 1& 60% von diéu I1&, tuong duong 24,644 ty dong, xap xi 1 ty USD. Ngoai ra,
Doanh nghiép ciing dé xuat chia cd tlirc bang cd phi€u vai ty 1& 100%



CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Micro Cap Index

Small Cap Index 2%

1%

Mid Cap Index
1%
Large Cap
Index
86%
Top vén hoa
Ma KLGD 2{0] EPS P/E P/B
viCc 1,086,550 7.4% 1,468 96.1 7.2
VCB 492,985 16.7% 4,210 14.0 2.2
VHM 452,637 17.8% 10,200 10.8 1.8
BID 293,023 18.8% 4,267 9.4 1.6
CTG 269,901 21.1% 4,455 7.8 1.5
Top 5 c6 phiéu tang gia
Ma +/-% ROE EPS P/E P/B
VHM 4 7.0% 17.8% 10,200 10.8 1.8
™ 4 6.9% 8.9% 928 4.7 0.4
DGC 4 6.9% 20.8% 7,965 6.3 1.2
ABS 6.9% -78.0% (6,430) = 0.6
KLB 4 6.9% 24.7% 3,209 4.1 0.9

Top KLGD NPT nuéc ngoai mua rong

Ma KL mua 3{e]] EPS P/E P/B
VPL 48,886,439 3.2% 615 136.5 41
Ssi 2,717,653 13.9% 1,973 141 1.8
Cll 1,851,505 1.2% 202 91.0 1.0
VCI 1,684,329 8.7% 1,311 20.9 1.7
VPB 1,540,800 14.6% 3,024 8.9 1.2
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Gia tri giao dich theo nhém nganh

Tién ich Céng nghé
Cong dong Théng tin
5% 4%
Tai chinh
15%
Cong nghiép
38%
Nguyén vat liéu
19%
Hang
Tiéu
ding
. 8%
Ngén hang o .
3% ® Dugc phdm Dich vy Tiéu Da(;{ykh'
vayté dung °
1% 7%
Top KLGD I6n nhat
Ma KLGD 2{e] EPS P/E P/B
SHB 110,815,008 19.1% 2,614 5.8 1.0
HPG 50,053,298 12.6% 2,013 13.5 1.6
VPL 49,902,866 3.2% 615 136.5 4.1
VIX 37,770,100 28.9% 3,386 5.0 1.3
HDB 29,456,770 24.5% 3,501 7.3 1.6
Top 5 c6 phiéu giam gia
Ma +/-% 2{0] EPS P/E P/B
PIT & -7.0% -1.9% (149) - 1.2
HID & -6.8% 2.8% 351 15.4 0.4
sTG -6.6% 11.5% 2,988 10.9 1.2
cic -5.8% 37.8% 2,217 3.0 0.9
SVD & -5.7% 0.5% 46 75.3 0.4
Top KLGD NDT nuéc ngoai ban rong
Ma KL ban 2{0]3 EPS P/E P/B
MBB (6,961,093) 20.7% 3,325 8.0 1.5
VHM (6,818,377) 17.8% 10,200 10.8 1.8
BSR (2,404,999) 9.0% 1,041 25.3 2.2
HDB (2,262,563) 24.5% 3,501 7.3 1.6
SHB (1,809,949) 19.1% 2,614 5.8 1.0



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 2, Toa nha SHB Da Nang, sé 06
Nguyén Van Linh, Phuong Hai Chau, Tp.
Pa Nang

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



