€ SHS|

Kién tao
Tai chinh thinh vuong

Phién giao dich ngay:

Théng ké thi trudng HOSE HNX

Index

% Thay d&i Index
KLGD (CP)

GTGD (ty déng)
% Thay d6i GTGD

1,806.50 260.39

4 -1.23% 4+ 1.66%
976,954,749 93,679,170
31,985.15 2,190.28

9.93% -7.75%

Dién bién VN-INDEX

1,840.0 -
1,830.0 -
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1,810.0 A
1,800.0 4
1,790.0 -
1,780.0 -
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1,760.0 -
1,750.0
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Triéu CP

VIC
54328 ty

GT Ban:

Tién ich Céng déng
Tai chinh

Nguyén vat liéu
Ngan hang

Hang Tiéu dung
Dugc phamvay té
Dich vu Tiéu dung
Dau khi

Cong nghiép

Co6ng nghé Thong tin

-5710.96

Bién dong nhom nganh

-4.0%

VCB
~193.00 ty

ACB
12121 ty
1160715
VRE 1607ty
-176.36 ty

GAS
-97.46 ty

BSR

HPG
-140.22 ty
96.74 ty

ViX TG
13582ty 8805ty

3244.03 :GT Mua

5.6%
-0.6%
-0.1%

Phan Tich Ky

Thuat VN INDEX
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2/2/2026
DIEN BIEN CHIEN LUQC THI TRUONG

Dudi dp luc cla thi truong tai chinh thé gidi. Thi truong da
chiu ap luc ban manh ngay tlr dau phién hém nay. VNINDEX tao
khoang tréng gidm gia dau phién, diéu chinh manh vé vling gia
quanh 1.780 diém dudi anh anh ctdia nhém VinGroup. Thj truong
sau dé phuc hoi t6t trd lai dudi anh hudng dan dat cda nhém cé
phi€u nang lugng. K&t phién VNINDEX giam 22,54 diém (-
1,23%) vé muc 1.806,50 diém, trén ho trg tam ly va vung dinh
gia cao nhat nam 2025, quanh 1.800 diém. VN30 giam 25,50
diém (-1,26%) vé mic 2.004,31 diém, van trén ho trg tdm ly
2.000 diém.

D6 rong trén HOSE kém tich cuc. Ap lyc ban manh & nhém
c6 phi€u Vin Group, Gelex, bat dong san, ching khoan, thép,
phan héa manh trong nhém ngén hang ... véi 210 ma giam gig;
128 m3 tang gid, ndi bat & cac nhdm ma nang lugng, khu céng
nghiép, cang -van tai bién, vién thong, thly san, dét may, phan
bon... va 41 ma gitr gid tham chi€u. Thanh khoan thj truong
tang, khdi lugng giao dich khdp 1énh trén HOSE tang 7,4% so
vdi phién trude. Cho thay dp luc ban kha dot bién & nhiéu ma.
Trong khi van giao dich rat tich cyc d6i véi cac ma cé két qua
kinh doanh tang trudng manh trong cadc nhdom bao hiém, ning
lugng, ban 1€, tiéu dung, phan bon... Khéi ngoai ban rong -5.930
ty dong trong thang 1/2026, ti€p tuc ban rong -2.467 ty déng
trén HOSE trong phién hém nay.

Trén thj trucng pha| sinh, ky han 4111G2000 k&t phién & muc
2.004,9 diém, g|am -1 48% so véi phién trudc. Chénh léch
duong +0, 59 diém so véi VN30. Céc ky han 41I1G3000
41I1G6000 4111G90000 chénh léch tu -4,312 diém dén +-
0,692 digm. T6ng khéi lugng hop dong giao dich tdng manh
63,0% so vdi phién trudc. Cho thay cac trader tdng manh cac vi
thé ban, phong ngtra rii ro trong phién khi VN30 bién dong
giam kha manh. Xu hudng ngén han 4111G2000 phuc hbdi kiém
tra lai hé trg tdm Iy quanh 2.000 diém. Khéi lugng mdé Ol ky han
4111G2000 la 42.569, giam cac vi thé nam gitr.

Xu hudng ngan han VNINDEX sau khi tao dinh, ti€p tuc tich
Ity trong bién dé hep trén vung hé trg 1.770 diém - 1.800 diém
tuong ung vung g|a cao nhat ndam 2025. Vung khang cy quanh
1.860 diém, tuong Ung gid trung binh 20 phién hién nay. VN30
tich lay du0| khang cu quanh 2.055 diém. Anh huong tiéu cuc
chinh dén VNINDEX chi y&u dén tir nhdm cé phiéu Vin Group
sau nam 2025 tang gia dot bién.

Thi truong bat dau thang 2/2026. K&t thuc thang 01, téng
von hoa thi truong khodng 420+-ti USD_82%+-/GDP 2025. Cac
théng sb dinh gia co ban khac P/E: 15,97, P/B: 2,11, P/S: 1,76.
DAy khong phai vung dinh gia hap dan cua thi truong chung.
Trong thang 2, cédc yéu té bat dinh dugc dé cap da gia tang:
Bat 6n dia chinh tri, dia kinh t&€. RUi ro xuat hién bong bong trén
cac loai tai san: Tién m3 hoa, Vang-Bac-Kim loai qui hiém, bong
bdéng Al, Gia bat déng san gidm. Giam tang trudng tin dung, Iai
suat huy déng tang. Diém tich cuc 1a cac doanh nghiép nhiéu
nhém nganh tiép tuc co két qua kinh doanh qui IV/2025 téng
trudng t6t, ndm 2025 tang truong manh so véi 2024. Dong tién
ky vong co thé tiép tuc tim ki€ém cac co hodi tang gia & cac ma
dau nganh, cé thanh khoan rat cao trong cac nhom nganh gén
véi dong luc tadng trudng ndi tai clia nén kinh t& nhu chung toi
da nhan dinh.

Nha dau tu duy tri ti trong hop ly. Muc tiéu dau tu hudng téi
cac ma cé nén tang co ban t6t, dau nganh trong céc nganh
chién lugc, tang trudng vuot tréi clia nén kinh té.



DANH SACH cO PHIEU THEO DOl

Théng s6 co ban

Diéu kién giai ngan

Gidhigntai | VINIMUA | oot e tidu
(1.000d) G (1.000 d)
' (1.000 d) :

GAS  114.50 61-63 110-120
PVD 33.15 24-25 31-33
SAS 37.19 36-37.5 50-52
FRT 175.50 148-151  175-180
VTP 114.50 107-109  130-132

Gia dimg 16 ;
(1.0004)
59 22.8 75.1%
21 20.7 53.6%
34 7.1 23.7%
140 37.6 26.4%
102 36.5 Sk

BANG DINH LUQNG TUONG QUAN CAC NHOM NGANH
Thong S6 Batbdéng Cang- Van

Chirng Co

CaoSuTN

.truéng Loi
nhuan

-33.4%  Theo d&i giao dich
64.3% Theo ddi giao dich
170.7%  Theo ddi giao dich
55.2% Theo ddi giao dich
17.3% Theo ddi giao dich

Dau Khi Dét May-Da Khu Céng

San tai

Trung dai han Tang Truong = Dieu Chinh

Ngan trung han Suy Giam  Tang Truong
Dong tién trung han et Ly AmMiTang
Hé sé VIX (normal -

200 > +200) 256.9 -89.8
Tuong quan- Yéu hon-Kém T6ét hon-Kém
VNINDEX hon hon
oA DLG DXP
Co6 phiéu TOP LGL GMD
Bao Hiém BanLé

& Thong S6

Trung dai han Tang Truong Tang Truong

Ngan trung han Tang Truong Tang Truong

Dong tién trung han

Am_Giam  Duong_Tang
Hé s6 VIX (normal -

200 > +200) -98.5 =85815
Tuong quan- T6t hon- Y&u hon-
VNINDEX Manh hon Manh hon

C6 phiéu TOP BVH PNJ
VNR MWG
Thong S6 o

9 Pién Nong

Nghiép

Trung dai han Tang Truong Tang Truong

Ngan trung han Suy Giam  Tang Truong
Dong tién trung han Am_Tang Am_Tang
Hé sé VIX (normal -

200 > +200) 202.3 -165.0
Tuong quan- Khéng déi- Y&u hon-Kém
VNINDEX Kém hon hon
Ca6 phiéu TOP PGV PAN
TV1 ANV

MARKET LENS

Khoan Vién Th6n-g

Tang Truong Tang Truong Tang Truong

Tang Truong Tich Luy Tang Truong
Duong_Tang = Am_Tang Duong_Tang
-419.0 156.0 -379.6

Tét hon-  Yé&u hon-Kém T6t hon- Manh
Manh hon hon hon
GVR ORS VGI
PHR BMS FOX
o S Xay Dung-
Thé Thuay San ;
P y VLXD
Tang Truong Tang Truong Tich Luy
Tich Luy Tang Truong Phuc Hoi
Tich Luy Duong_Tang Am_Giam
188.5 -267.8 180.6
Yé&u hon-Kém  T6t hon- TGt hon-Kém
hon Manh hon hon
POM VHC PLC
TVN ANV PC1
Duoc VNIndex VN30

Tang Truong Tang Truong Tang Truong

Tang Truong Tich Luy Suy Giam
Duong_Tang Duong_Tang Am_Tang
-329.4 152.6 163.4
T6t hon- 62 Yéu hon-Kém
Manh hon hon
DCL
MKV

Giay Nghiép
Tang Truong Tang Truong Tang Truong

Tang Truong Tang Truong Tang Truong

Duong_Tang Tich Luy Duong_Tang
-307.6 -182.8 -275.0
T6t hon- T6t hon- T6t hon-
Manh hon Manh hon Manh hon
PVS TET GVR
PLX VDN IDC
A Lis Phan Bon- Hang

Ngan Han . o A
9 9 Hoéa Chat Khong
Tang Truong Suy Giam Dieu Chinh
Tang Truong Tich Luy Tich Luy
Duong_Tang Am_Tang Am_Tang
29.8 -240.1 184.3
Yé&u hon- Khéng d6i- Yé&u hon-Kém
Manh hon Kém hon hon
BID BFC SAS
STB DCM vJC
o 5
HNXindex ~UPcoM  ~Nganh
tang
Tich Luy Tang Truong 78
Tich Luy Tang Truong 57

Am_Tang Duong_Tang -

-207.4 -329.3 43
T6t hon-Kém Yé&u hon-
hon Manh hon



TIN NOI BAT

Thang 2/2026 c6 nhiéu chinh sach mai cé hiéu luc, nGi bat la quy dinh x& phat vi pham
hanh chinh trong Iinh vuc kinh doanh vang, thug€; Nghi dinh quy dinh chi tiét mét sd diéu
cla Luat Quang céo....

Ca nhan mua, ban vang miéng vdi t6 chirc khong cé gidy phép sé bi phat t&i 20 triéu déng
tir ngay 9/2/2026 theo Nghi dinh s6 340/2025/ND-CP ngay 25/12/2025 quy dinh vé x{
phat vi pham hanh chinh trong Iinh vuc tién té va ngan hang. Tur 14/2/2026 khong xU phat
chadm nép hé so khai thué khi phai nép lai do thay d6i ky tinh thué theo Nghi dinh sé
373/2025/ND-CP ngay 31/12/2025 slra ddi, bd sung mot sd diéu cla Nghi dinh s6
126/2020/ND-CP ngay 19/10/2020 cla Chinh phd quy dinh chi tiét mét s6 diéu cla Luat
Quan ly thué. Doanh nghiép I&r hanh c6 khach du lich trén & lai nudc ngoai trai phép co
thé bi phat t&i 40 triéu déng theo Nghi dinh s6 348/2025/ND-CP ngay 30/12/2025

Mot so chinh sach méi ve
kinh té€ co6 hiéu luc tir
thang 2/2026

Chi s6 Nha Quan tri Mua hang - Manufacturing Purchasing Managers' Index™ (PMI®)
nganh san xuat Viét Nam cua S&P Global vdi két qua 52,5 diém trong thang 1, giam nhe
so vdi mic 53,0 diém cla thang 12 nhung van ndm trén 50,0 diém, cho thay sy cai thién
ré rang hang thang vé diéu kién kinh doanh vao dau ndm 2026. Stc khoe cua Iinh vuc san
Xxuat dd manh Ién trong bay thang lién tiép.

PMI thang 01/2026: San
lwogng, s6 lugng don dat
hang méi va viéc lam tang
nhanh hon Cac thanh vién tham gia khao sat cho bi€t ho da nhan dugc cac don ddt hang mdi tir cac
nén kinh t& chau A khac nhu An Dd. Su gia ting dang k& san lugng nganh san xust dugc
ghi nhan trong thang 1 c6 dugc nho sy hd trg cla sé lugng viéc lam duy tri 6n dinh.

Gia vang va bac ti€p tuc lao ddc trong phién ngay 02/02, ngi dai da giam manh tlr cu sut
séu vao cudi tuan trudce, khi déng USD manh 1&n va gidi dau tu chét 16i sau chudi tang lich
str.
Vang va bac néi dai da
ban thao sau cu roi lich
str, vang co ltic mat thém
5%

Vang giao ngay giam khoang 5%, xudng con 4.617,07 USD/oz, sau khi da “béc hoi” gan
10% trong ngay 30/01. Bac - cling chiju dp luc ndng ngé, sau cu lao doc 30% hom thir Sau,
danh ddu phién té nhat ké tur thang 3/1980. Gia bac giao ngay gidm hon 4%, con 80,63
USD/oz. Theo cac nha phan tich, ci ddo chiéu manh nay dién ra, khi ky vong Cuc Du tri
Lién bang My (Fed) sém cat giam 13i sudt va cham vdi viéc thi truong danh gia lai trién
vong lanh dao Fed, sau khi Téng théng Donald Trump dé ctr cuu Théng déc Fed Kevin
Warsh k& nhiém Cha tich Jerome Powell khi nhiém ky két thic vao thang 5/2026.

Bac Kinh phat tin hiéu ha tran tadng trudng. Sau khi dat muc tiéu tang trudng 5% trong
nam 2025, gidi chirc Trung Qudc duge cho la dang hudng tdi mot ké hoach it tham vong
hon trong nam 2026. DAng thai nay phat di thong diép cho thdy Bac Kinh mudn uu tién én

Trung Quéc cé thé chap dinh va chat lugng tang trudng, thay vi cé gilt bang moi gia nhitng con soé dep.

nhan muc tiéu

X A tang Bdo Buu dién Hoa Nam Budi sang (SCMP) dan cac ngudn tin than can cho biét, Chinh
truong cham hon

phl Trung Qudc nhiéu kha nang sé& dat muc tiéu tang trudng kinh t& ndm 2026 trong
khoang ttr 4,5-5%. Néu ding, day sé la muc tiéu thdp hon so vdi con s6 “khodng 5%” cla
nam 2025, va cling cho thdy khoang cach ngay cang xa so vdi giai doan tang trudng cao
trude day (chang han muirc 8% tirng dugc dat ra vao nam 2011).

Gia dau giam manh trong phién giao dich ngay 02/02 khi nha dau tu bdt lo ngai vé nguy
co sdc ngudn cung, sau nhitng phat biéu clia Téng théng My Donald Trump cho thay
cang thang gitra Tehran va Washington c6 thé dang diu lai.

Gia dau giam hon 6% khi Trudc dd, gid dau da leo I1én murc dinh sdu thang do lo ngai My cé thé tién hanh mét cudc

6ng Trump phat tin hiéu tan cong quan su nham vao Iran. Tuan trudc, Washington da diéu dong mot “ham doi 1én”

dam phan véi Iran ap sat Iran, lam day Ién ndi lo vé nguy co d6i dau truc ti€p. Hop dong dau Brent tuong lai
c6 IUc giam tdi 6,4%, xudng con 66,15 USD/thung trong ngay 02/02, trudc khi thu hep da
giam. Bén canh do, trong ngay 01/02, lién minh OPEC+ d& quyét dinh khéng thay doi
muc san lugng trong thang 3, qua do kéo dai viéc déng bang ngudn cung thém ba thang
nira
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CHi SO TAI CHINH HOSE

Gia tri giao dich theo nhém von hoa

Small Cap Index Micro Cap Index

1% 2%
Mid Cap Index
10%
Large Cap
Index

87%

Top vén hoa

KLGD

1,082,697 8.8% 1,739 80.8
VCB 589,075 16.8% 4,202 16.8 2.6
VHM 435,386 17.5% 10,008 10.6 1.8
BID 378,451 16.7% 3,781 14.3 2.3
CTG 300,969 21.0% 4,292 9.0 1.2

Top 5 ¢6 phiéu ting gié

@ 7.0%  -3.4%  (846) -
MSH 4 7.0%  26.6% 5,293 6.8 1.6
VHC 4 7.0%  16.4% 6,944 9.3 1.4
DGW 1 6.9%  16.9% 2,494 19.6 3.1
PVD 4 6.9% 5.4% 1,598 19.4 1.0

Top KLGD NPT nuéc ngoai mua rong

4,142,954 3.7% 54.2
PC1 1,231,100 7.1% 1,377 17.6 1.0
VNM 1,144,710 23.6% 4,162 17.0 3.9
MSN 854,031 9.6% 2,710 31.0 2.7
POW 725,218 5.4% 673 20.4 0.9
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Gia tri giao dich theo nhém nganh

Cong nghé
Thoéng tin
7%
Tién ich Coéng
doéng
10%
Cong nghiép
Tai chinh 28%
14%
Nguyén vat liéu
15%
R o Dau khi
Hang Tiéu dung Dich vu Tiéu 0%
L 12% RN
Ngén hang dung
2% ® Dugc pham 7%
va Y té

5%

Top KLGD I6n nhat

KLGD

52,316,369 19.0% 2,577

HPG 44,257,377 11.9% 1,876 14.3 1.6
VIX 40,022,815 24.1% 2,766 8.2 1.7
BSR 32,578,937 3.7% 413 54.2 1.2
POW 26,380,390 5.4% 673 20.4 0.9

Top 5 c6 phi€u giam gié

¥ -7.0% 17.5% 10,008 10.6
YBM & -7.0% 11.0% 1,061 10.8 0.8
vic ¥ -7.0% 8.8% 1,739 80.8 71
VRE ¥ -7.0% 14.3% 2,837 10.6 1.4
HD & -6.9% 5.7% 712 8.5 0.4

Top KLGD NDT nuéc ngoai ban rong

VIX (6,185,789) 241% 2,766
VRE (6,179,900) 14.3% 2,837 10.6 1.4
HPG (5,294,879) 11.9% 1,876 14.3 1.6
ACB (5,082,987) 17.6% 3,042 7.9 1.3
VIC (4,131,253) 8.8% 1,739 80.8 7.1



Website: www.shs.com.vn

Chiju trach nhiém néi dung:
Trudng BP Chién lugc Thi truong
Phan Tan Nhat
Nhat.pt@shs.com.vn

Vi Mo

Chuyén vién: Vii Tuan Duy
Duy.vt@shs.com.vn

Moi théng tin xin vui long lién hé:

Tat ca nhiing thdong tin néu trong bado cdo nghién clru nay da dugc
xem xét c&n trong, tuy nhién Céng ty C8 phan Ching khoan Sai Gon -
Ha Noi (SHS) khéng chiu bat ky mot trach nhiém nao d6i vdi tinh
chinh xac clia nhitng théng tin dugc dé cdp dén trong bao céo. Cac
quan diém, nhan dinh va danh gia trong bao céo nay la quan diém cé
nhan cuta cac chuyén vién phan tich ma khéng dai dién cho quan diém
cla SHS.

Bdo cdo nay chi nhdm muc tiéu cung cap théng tin ma khéng ham y
khuyén nguoi doc mua, ban hay nam gilr chirng khoan. Nguoi doc chi
nén stir dung bao cdo nghién clru nay nhu la mét nguén théng tin tham
khao.

SHS cé thé cé nhitng hoat ddng hgp tac kinh doanh vadi cac dai tuong
dugc dé cap dén trong bdo céo nay. Nguoi doc can luu y rang SHS cé
thé& c6 nhitng xung dét lgi ich ddi véi cac nha dau tu khi thuc hién bao
cdo nghién clru phan tich nay.

D@ liéu tai chinh dugc cung cap bdi FiinGroup va Fialda

Trung Tam Phan tich - Cong ty Cé Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha NGi

S6 43 Ly Thudng Kiét, Phuong Ctra
Nam, Tp. Ha Néi

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact@shs.com.vn

Chi nhanh Ha Noi

Tang 1-5 Toa nha Unimex Ha Noi,
s6 41 Ng6 Quyén, Phuang Ctra Nam,
Tp. Ha Nai

Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688.

Email: contact-hcm@shs.com.vn
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Chinhanh H6 Chi Minh

Tang 6, Cao 6¢ van phong HDTC, s&
36 BUi Thj Xuan, P. BEn Thanh,
TP.HCM

Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369

Email: contact-hcm@shs.com.vn

Chi nhanh Pa Nang

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé
Dinh Ly, Phuong Thanh Khé, Tp. Da
N&ng

Tel: (84-511)-352 5777

Fax: (84-511)-352 5779

Email: contact-dn@shs.com.vn



