Kién tao

SSHS

Tai chinh thinh vuong

CONG TY cO PHAN TAP DOAN MaSan (HOSE: MSN)
BAO CAO CAP NHAT - 30/01/2026

Pho phong phén tich
Ng6 Thé Hién
Hien.nth@shs.com.vn

Khuyén nghi: KHA QUAN
Gid hién tai (30/01/2026): 84.000 VND
Gia muc tiéu 98.300 VND
Thong so co ban:

Vén hoéa (ty VND): 121.601

S6 lugng CP luu hanh:
KLCP dang niém yét:
KLGD TB 60 phién (CP):
Gia thap 52w:

Gia cao 52W:

S& hitru NDT nudc ngoai:
Free-float:

1.445.915.457
1.445.915.457
11.052.650
50.300
94.000
22,53%
51,27%

Dién bién gia co phiéu

2,000

Mar:

§¥358253

==WHNINDEX e==MSHN

95,000
20,000
85,000
80,000
75,000
70,000
65.000
80,000
55,000
50,000

45,000

(Ty VND) 2023 2024 2025
Téng tai san 147.383 147.585 128.963
VCSH 26.560 30.242 45.078
Doanh thu 78.252 83.178 81.621
LNST 1.870 4.272 6.763
ROE 1,59% 7,04% 12,53%
ROA 0,29% 1,36% 2,97%
EPS (VND) 293 1.345 2.710
BVPS (VND) 18.562 19.989 23.248
P/B (x) 4,5 4,2 3,6
P/E (x) 286 62,5 31

Ngubn: SHS Research, FiinProX

CAP NHAT KET QUA KINH DOANH 2025

Doanh thu giam nhung Igi nhuan dat cao nhat 4 nam.

Chung t6i dang xem xét lai cac yéu té trong mo hinh dinh gia,
tiép tuc duy tri khuyén nghi KHA QUAN ddi véi ma c8 phiéu
MSN.

« Doanh thu quy 4 dat 23.245 ty dong (+2,4% YoY), loi
nhuan sau thué dat 2.295 ty déng (+48,4% YoY).

o Ly k& ca nam 2025, doanh thu clia MSN dat 81.621 ty
dong (-1,87% YoY) chu yéu do tac dong tu viéc loai bd
phan doanh thu cla HCS ra khoi bdo cdo clia Masan
Resources (MHT) sau khi thodi voén, bén canh do la su
giam nhe (-1,1%) cua Masan Consumer (MCH) do tac
dong tu viéc tai cau trdc lai hé thdng phan phai.

e Lgi nhudn sau thué cla cbéng ty ghi nhan 6.764 ty déng
(+58,3% YoY) dén tlr viéc cac cong ty thanh vién ghi nhan
14i tdng manh nhu MML, WCM hay khéng con chiu 16 1én
nhu MHT bU ddp cho phan suy giam lgi nhuan tor MCH.
Phan lgi nhuan dugc chia tir cac cdng ty lién két bao géom
TCB tang 14,3% so v&i nam 2024. L3&i sau thué c6 dong
cbng ty me dat 4.108 ty dong, tang 105,5% so véi 2024,
EPS dat 2.710 dong (+101%).

« Mang kinh doanh hang tiéu dung sau khi trién khai Retail
Supreme trén toan quéc tir quy 4 da tang toc do ra mat
nhiéu san phdm mai & ca phan khuc cao cap va trung binh
mang lai cac tin hiéu tich cuc cho mua cao diém TEét.

« Hé théng mang Iudi siéu thi cia WinCommerce tiép tuc
dugc mé rong manh tai mién Trung va mién Bac vdi tong
cbng 764 clra hang tédng thém, dac biét tai khu vuc tiém
nang la cac vung ndng thoén, qua dé tiép tuc cung cb Vi
thé hang dau tai mang ban [é.

« Téng ng vay clia MSN tai thoi diém cudi ndm 2025 la
64.877 ty dong, -1% so vdi dau nam va tuong Ung 44,4%
téng ngudn von (gidm so véi 47,2% nam 2024). Trong
nam 2025 viéc gia han va diéu chinh gidm 13i suat cac
khoan vay, da giup MSN giam 15,4% chi phi Iai vay tuong
Ung vGi -986 ty doéng so véi nam 2024. Ty lé ng
rong/EBITDA cua MSN tiép tuc xu hudng giam tur muic
3,9x (Q4/2023) xudng 2,9x (Q4/2024) va 2,74 (Q4/2025),
dudi mic muc tiéu 3,5x clia Coéng ty. Hé s6 EBIT/ Lai vay
cling c6 su cai thién dang k& tir mirc 0,6x (2023) 1én 1,41x
(2025).
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I. HOAT DONG KINH DOANH CUA MSN:

Co cau doanh thu 2025 (ty VND)
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Co cau lai sau thué 2025 (ty VND)
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K& hoach KQKD 2026 (ty VND)

2025/2024

Doanh thu 81,621 87%
WCM 38,979 183%

MCH 30,557 -11%

MML 9,23 207%

PLH 1,891 167%

MHT 7,443 188%

EBITDA 17,274 103%
WCM 1,793 381%

MCH 8,005 -39%

MML 976 508%

PLH 354 221%

MHT 2,171 423%

LNST trudc cé dong thiéu sé 6,764 583%

2026 KH

2026/2025

93,5 98 15%
45 47 15%
33,8 35 1%
10,1 10,5 9%
2,3 2,5 22%
1,9 12,5 60%
19,8 20,7 15%
2,383 2,668 33%
8,71 9,12 9%
818 837 -16%
370 418 5%
2,898 3,152 33%
7,25 7,9 7%

Kich ban thap Kich ban cao Kich ban thap Kich ban cao
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(1) Loai trirdong gop ctia H.C. Stark (“HCS”) trong nim 2024 déso sanh trong d6 ng véi sdiéu nim 2025.
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Lo trinh trién khai Digital 4P

® Hoantat

Sé hoa
nganh
tiéu diing
Viét Nam

Phu truee tiép Hién dai hoa cira hang truyén thing

K&t néi true tidp v
nguod ban 1é

Neén tang ban 1é sé hoa

Masgr]‘-})

consumer

Hai vién WCM + Hai vién GT

WinCommerce

«—NEén tang s6 danh cho nha ban 1&é kénh GT—e

Muc tiéu pha diém ban
(ASO) toan qudc trong ndm
2026

Err—]

Tat ca nganh hang
Dam bao cac nha ban 1 kinh
doanh day du danh muc san
pham cuia Masan, théng qua
chuong trinh héi vién dugc ap
dung cho nha ban Ié tir 11/2025

ok B Cou s (o ) gy b ORIV 88
g R
neee wrseea

. Chuan héa trung bay theo so d6
b tri ké hang

. Tiép thi ngudi mua hang
(shopper marketing)

* Cham diém bang Al

Bay dep

K&t qua 2025 Muc tiéu 2026

500k »

ASO kénh off-premise & on-premise;
tat ca cac nha ban Ié sé duoc dinh danh va
tich hop vao hé théng ban hang cta Masan

250k »

Céac nha ban 1€ md rong danh muc san
pham Masan bang cach bé sung tir 1
danh myc tré 1én va tir 3 SKU tré I1én

100k p»
Ké trung bay tai diém ban (POS) va 100%
nha ban Ié tham gia tich cuc

Chwong trinh thanh vién méi da thic day doanh s6 ban ra (sell-out)

tang 12% trong thang 12/2025

(1) Loai trirdong gop ctia H.C. Stark (“HCS”) trong nim 2024 déso sanh trong d6 ng véi sdiéu nim 2025.
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Bao cao phan tich doanh nghiép

Il. HOAT DONG KINH DOANH CUA CAC CONG TY THANH VIEN:

Masan Consumer (MCH)

e Doanh thu Quy 4 ghi nhan +3,7% YoY sau 2 quy giam lién tiép, dat 9.275
., .. . ty dong, 13i trude thué dat 2.433 ty dong (-10% YoY), tuong Ung bién 15
Két qua kinh doanh theo quy (ty VND) y g ’ y 9l ) 9mg

26,2%. Cong ty da thuc hién trién khai trén toan qudc sang kién Retail
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Supreme dé€ tai cau tric hé théng, theo do sé lugng diém ban bao phu
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=
=

tdng 65% lén 413.000 diém vao cudi ndm 2025, ty trong kénh ban si giam
tlr 60% xudng con 33%, so lugng SKU/don hang cling tang 70% 1én 4.
Tinh ca ndm 2025, MCH ghi nhan 30.556 ty déng doanh thu (-1,1% YoY).
Bién 1&i gop gidm nhe tir 46,6% xudng 45,5% do coéng ty tdng chi phi R&D
va marketing cho cac san pham mai (t6ng cong cé 8 san phdm va mdira
mat Q4/2025). Doanh thu tai chinh -39% YoY do cudi ndm 2024 MCH d3
wDoanh thu wLNTT

chi trd 6.884 ty dong cé tuc (ty 1& 95%) qua do 13i tir tién gui giam 54,5%

Két qua kinh doanh theo nam (ty VND) trong khi chi phi 13i vay tdng 51% khién chi phi tai chinh tdng 47%. Lgi

o :::: nhudn sau thué€ do vay dat 6.764 ty déng (-14,6% YoY), 13i cho c8 doéng
:: 7,000 cbng ty me la 6.667 ty dong (-14,6% YoY), EPS dat 5.557 dong.
. . , ,
v Nganh Gia vi tiép tuc gilr vai trd tru cét trong ndm 2025, chiém 34%
::: 3,000 doanh thu clia MCH va t6c dd suy giam cham dan qua ting quy. San
- jc:j phdm mdi nudc mam Chinsu 365 ngay U chugp 40 d6 dam hién khdng du
° J hang dé dap Ung nhu cau, bén canh san phdm Nam Ngu ddc san vung

20014 2015 2016 2017 20M8 2019 2020 2021 2072 2023 2024 2025

mmDoanh thu —LNST mién véi bao bi sang trong dugc ra mat trong dinh hudng

“Premiumizatin” cia MCH. Nganh D6 uéng chju tac déng clia xu hudng
suy giam tiéu dung ghi nhan doanh thu -7%YoY ndm 2025. Nganh HPC

Co cau doanh thu nam 2025 ciia MCH ]
tédng trudng manh trong Quy 4 va ca nam, 1an lugt +18,9% va +14,3%, tuy

LD dungeham 414,4% Kinh dosrih nhién thdp hon ky vong clia MCH (+50%-70%). San pham nudc giat
s0C giadinl qQuic e,
2,174 - 1ea7 4 26,8%

Homey mdéi ra mat clung véi Chante chiém 40% thi phan tai

Caphé, 18211

Wincommerce, cling cd vi tri thir 3 thi truong tai nganh hang nay cua

t29% 4
/ Gia vi, 10,405
| ¥ 71%
Thirc uding I'-.
dang chai,
4,801
¥ 7%

Thyc phim tiégn
W osar 1 1.2%

Nguén: MSN

www.shs.com.vn

MCH. Nganh Ca phé tdng manh bién 1ai gop tlr 27,4% ndm 2024 |én
31,6% ndm 2025 nho giad tdng. Cac san phdm mdi Wakeup Tay Nguyén
ma&i va Vinacafe Fine Robusta dang cho thay nhitng tin hiéu tich cuc.
Nganh thuc pham tién Igi doanh thu Quy 4 tang 19,1% nhd nhén hang
Omachi tdng 42,8% va ca nam 2025 nhan hang nay +16,1% YoY, déng
gop 53% doanh thu toan nganh hang vdéi san phdm mai Omachi than &t
va chuong trinh Tiéng trong hoi xuan. Nhin hiéu Kokomi dugc thay dai
nhan dién va dua ra san pham mdéi Kokomi 75 dé& canh tranh trong phéan
khuc trung cé@p. Doanh thu xudt khdu cla MCH ndm 2025 dat 1.647 ty
déng doanh thu (+ 26,8% YoY).

Trang | 9
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mmEPS ——ROA ——ROE

WinCommerce (WCM)

e Nam 2025, WCM ghi nhan doanh thu +18,3%, dat 38.979 ty dong, cac
Tang trudng s6 lugng diém ban WCM chi s& hiéu qua nhu bién 1di gdp, bién EBITDA déu dugc cai thién qua do
giup 13i sau thué tang manh tir mdc 6 ty dong ndm 2024 1én 501 ty dong.

12 e T8ng s6 clra hang m& mai nam 2025 dat 764 ctra hang, qua dé tang téng

140 L2 sO clra hang trén toan quéc 1én 4.592 ctra hang trong dé chl yéu tap
trung vao mo hinh clra hang nhé (WinMart+) va tai néng thén mién Trung

va mién B3c. Téc dd tang trudng doanh thu LFL cua toan hé thong ndm

2025 dat 9% so vGi mic 7,5% nam 2024 va tdng dan qua tung quy trong

dé siéu thi mini dat 9,7% va siéu thi I1én 1a 7,5%. Trong nam 2025, céng ty

da thuc hién cai tién lai >40 siéu thi Ién qua do tao ra su tang trudng 25%

2018 2020 201 2022 2023 2024 2025
W SiGu thi mini = Siéu thi vé doanh thu va 3% bién 13i EBIT cla cac clra hang nay dac biét tai khu
Ngudn: MSN, SHS téng hop vuc phia Nam va du kién sé ti€p tuc trién khai hoat déng nay ddi véi s6

luong cac siéu thi Ién con lai nam 2026.

Wl Wieer e

iN WinMart+ Thanh Thi WinMart+ Néng Thén
758 cira hiing trong nim (4 8 eira hang mii) 1.764 eira ing trong nim (4153 cira hang méi) 1.940 eira hing trong nim (4 602 eira hing miri)
Phin khide mye tiéw: Thanh phé lém1 | | Phin khiie mye tién : Thanh thi Phan khiie mye tidw: Hong thén
Mt diEm dén cho nhu cin hang ngay, 80% chitidu | Thire plidm hang ngiy; gid bin canh tranh Hing wrod sing eo ban, tip trung vio
ngurin tién dimg | FMCG gia trj cao & nhu ¢l cao
11,1% 10,1% 11,9% 6,2% 38,5% 14,3%
Tiling trundmg doanh thu Titng irwdng deanh Titng dredng deanh thu Tting trinimg doanh thi Titng trendmg doanh thu Tting trrdmg doeanh thu
frong 3035 that LFL trong 2025 trong 2025 LFL trong 2025 trong aoag LFL trong zoag
' o) 9 0
6,6% 2,4% 6,5% 5:1% 9,3% 11,4%
EBITDA cdp d CH tai 2025 EBITDA cfp &g CH EBITDA cdp d$ CH tyi 2025 EBITDA cdp dg CH EBITDA ofp d CH tai 2025 EBITDA cfip &y CH
(50 vdt 6,3% rai 2024) frong 2025 (50 vdt 6,4% trong 2029) trong 2025 (50 vdi 7,4% trong 2024} trong 2025

www.shs.com.vn Trang | 10
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Cac mé hinh ctra hang ban 1é cia WCM

758 (A 81) 1.764 (A153)
4,592
A 764 clra hang
130 (A1) 1.940 (A 602)
#WiN  »WinMart+ Thanh thi = WinMart+ Nong thon - Siéu thi 16n

Co cau doanh thu MML 2025 (Ty dong)

Ga, 2,034

Thit ché bién,
3,218

Lon, 3,952

Két qua kinh doanh ctia MML (Ty d6ng)
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mmm Doanh thu  ——L4if(16) thuan sau thug

Phuc Long Heritage (PLH):

Bién EBITDA cua WCM
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MML, MHT lgi nhuan ddt bién nho gia san pham tang cao

e Nam 2025, doanh thu clia MML tang 20,7%, dat 9.230 ty dong trong

d6 mang thit lgn va thit ché& bién tdng lan lugt 15,8% va 21,9% so clng
ky 2024 nho hudng lgi tlr xu hudng gia Ign hoi trong nudc tang cao. Ty
I& str dung thit lgn trong san pham ché bién tang va tiét giam chi phi
chan nudi gilp bién 1di gop clia MML tang tir 25,6% 1én 27,8%. Hoat
dong tai chinh ghi nhan 13i 119 ty déng so véi mic 16 156 ty déng ndm
2024 nhg ghi nhan 318 ty dong phi mua hop déng mét lan véi De
Heus (n&m 2024 la 99,7 ty dong). L&i sau thué cla MML dat 619 ty

dong nam 2025, tang rat manh so véi mirc. Thi phan cia MML tai hé

théng WinCommerce ti€p tuc tdng va dat 61% vao cudi nam 2025,

dong gop 22% vao murc tang trudng doanh clia cia WCM.
Doanh thu cla MHT dat 7.443 ty dong doanh thu (-48% YoY) tuy

nhién néu loai trir phan két qua clia HCS thi +18,6% YoY, 13i sau thué

dat 11 ty déng so vdi murc 16 1.586 ty dong cla nam 2024. K&t qua nay

c6 dugc mdt phan nho gid trung binh thé& gidi cac san pham tang

manh nhu Vonfram +52%, Bismuth +239%, Dong +9%, ngoai ra MHT

cling thuc hién céc hoat dong dé& tang hiéu suat thu hdi va gidm chi

phi qua dé giup bién EBITDA tang tir 12% 1én 29%.

o Doanh thu tdng 16,7% YoY, dat 1.891 ty déng nh& doanh thu ban hang thuc phdm (banh my, banh ngot, kem, sita chua) tdng

39,5%, doanh thu trung binh ngay/ctra hang tdng 6%. Trong nam 2025 PLH md& mdi 19 ctra hang ngoai hé thong WCM, nang

téng sd clra hang 1&én 202 clra hang trén toan qudc. Lai sau thué€ dat 195 ty dong, +57,2% YoY. Dy kién ndm 2026 PLH s& mé

mdai 40 clra hang.

K&t qua kinh doanh ctia TCB (Ty d6ng)

25,954

21,760
20,436
18,415 18,191
12,582
10,226
B,474
5,446
3,149
1,529
|
2023

2015 2076 2007 2018 2019 2020 201 2022

www.shs.com.vn

024 2025

Ngan hang TMCP Ky Thuong (Techcombank):

Phan Igi nhudn ctia MSN tir ndm 2025 dat 4.997 ty déng, +15,3%
YoY. Nam 2025 TCB dat 53,4 nghin ty dong t8ng thu nhip hoat
dong trong do thu nhap lai thuan dat 38,2 nghin ty dong (+7,5%
YoY), thu nhap tur dich vu dat 11,5 nghin ty dong (+7,8% YoY). Tang
trudng tin dung dat 18,36%, tién gli cla khach hang tang 17,9%
trong dé CASA dat 40,4%. Ty 1&€ ng xau la 1,13%, bao phu ng xau dat
127,9%, CAR dat 14,6%.

Trang | 15
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Kign tao
Tai chinh thinh vurgng

€ SHS|

PHU LUC 3
(tj VND) 2023A  2024A 2025A  2026F
Tai san ngan han 43763 53570 36.234 62,545
Tign/tuong duong tign 10125 18,618 12101 21,227
AU tu ngén han 6,795 608 5379 723
Céc khoan phai thu 1,985 21,865  5.639 26,007
Hang ton kho 13175 10,787  11.262 14,009
Tai san khéc 1684 1692  1.853 578
Tai san dai han 103,620 94,015 92.729 104,921
Tai san ¢6 dinh 42,886 37,050 35.484 34,263
Dau tu dai han 33219 35319 39.473 45,999
Xay dung cobandddang 3,127 1,671 1161 1,671
Tai san khéc 24,387 19,976  16.609 22,988
Téng tai san 147,383 147,585 128.964 167,466
No ngan han 50,423 58712 40.257 66,798
Phai trd ngan han 6,318 7171 8.362 8,259
Ngudi mua tra tién trudc 862 197 283 662
Vay no ngan han 28,030 26,724 5265 33,614
Ng ngén han khac 15212 24,620 26.347 24,263
Ng dai han 58,724 48120 43.627 46,669
Vay ng dai han 41,542 38,825 40.546 34,542
No dai han khac 17,82 9295  3.081 12,127
Téng no phai tré 109,146 106,832 83.884 113,467
Vén chi sé hiru 26,560 30,242 45.078 36,480
Vén gop 14,308 15129 15205 15,205
Thang du vén c8 phan 8723 14165 14165 14,165
Loi nhuan gii lai 11,798 9,327 14.355 15,490
V6 khéc 8270 -8379  -8379 -8379
Loi ich ¢8 déng thidu s6 1,678 10,510  9.730 17,518
Téng no va vén CSH 147,383 147,585 128.964 167,466
e 2023A  2024A 2025A  2026F
LCTT tir HD kinh doanh 500 9,525 1369 11,047
LCTT tir HD dau tu 7,824 10,694 16.899  -11,014
LCTT tir HD tai chinh 3,546 9,672 -24.783 1,837
LCTT trong ky 3777 8504 -6515 2,770
;;éu”{(t;"”g duong tien ysgs3 10125  18.628 12101
Tien/tuong duong tién 40006 1608 12101 21,227

cudi ky

www.shs.com.vn

(ty VND) 2023A  2024A 2025A  2026F
Doanh thu 78,252 83178  81.621 98,938
Gid v8n hang ban 56,131 58,522 56.040 69,706
Loi nhuan gop 22121 24,656 25.580 29,232
Chi phi BH va QLDN 17,942 17,942  17.915 19,411
Loi nhuan hoat dong 4,179 6173  7.665 7,401
Doanh thu tai chinh 2,405 4,044 2.094 2,915
Chi phi tai chinh 8,130 7900 6,916 7,090
Lgi nhuan khac 213 -736 -34 663
Lai/(l0) trcong ty lien 59950 44438 5080 57131
doanh
Loi nhuan trudc thud 2,563 6,025  7.888 8,740
Thu& TNDN 693 1,752 1.037 1,450
Loi nhuan sau thué 1,870 4272 6763 7,290
Eg' ich c6 dong thieu 1,451 2273 2655 3,879
LNST cia cty me 419 1,099 4108 3,41
% Bién LNST 2.4% 5.1% 8.3%  7.4%
EPS (VND) 292 1345 2702 2,243

(ty VND) 2023A 2024A 2025A 2026F
Chi s6 dinh gia

SLCP Iuu hanh (triéu cp) 1,431 1,513 1,520 1,520
EPS (VND) 292 1.345 2.702 2,243
Chi sd sinh 16i

Bién LN gop 28.3% 29.6% 31.3% 29.5%
Bién LN rong 2.4% 5.1% 8.3% 3.4%
ROE 1.6% 7.04% 12.5% 9.8%
ROA 0.29% 1.36% 2.9% 4.5%
Chi s6 don bay (lan)

EBITDA / 1ai vay 1.2 1.6 2.05 2.2
Ty s0 ng vay/tdng tai san 47% 44% 50% 41%
Ty s0 ng vay/VCSH 1.82 1.61 1.42 126
H.s0 TT hién hanh 0.9 0.9 0.9 0.9
H.sd thanh todn nhanh 0.6 0.7 0.6 0.7
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S SHS |z,
Bao cao phan tich doanh nghiép Tai chinh thinh virgng

HE THONG KHUYEN NGHI

Tang ty trong: Ky vong tang gia tir 20% trd 1én trong khoang thoi gian 12 thang

Kha quan: Ky vong tang gia tr 10% - 20% trong khodng thoi gian 12 thang

Na&m gitr: Ky vong tdng gid dén 10% trong khoang thoi gian 12 thang

Kém kha quan: Ky vong giam gia dén 20% trong khoang thoi gian 12 thang

Ha ty trong: Ky vong giam gid 20% trd |én trong khodng thai gian 12 thang

Can luu y: Day la nhitng ma co phiéu cé nhiing théng tin bat thuong hay co giao dich bat thuong... cé anh hudng
trong yéu dén doanh nghiép. (Muc tiéu cung cap théng tin cho nha dau tu)

Khong khuyén nghi: Bé phan nghién ctru dang hodc sé nghién ctru ¢é phi€u nay nhung khéng dua ra khuyén
nghi hay gia muc tiéu vi ly do ch quan ho&c chi dé tuan thd cac qui dinh cla luat va/hoac chinh sach cong ty
trong cac truong hop nhat dinh tranh cac xung dot lgi ich, vi du nhu SHS dang thuc hién tu van chién lugc, IPO...
Chua khuyén nghi: Khuyén nghi dau tu va gia muc tiéu cho c6 phiéu khéng dugc dua ra do chua cé dd thong tin
ca sd dé xac dinh khuyé&n nghi dau tu hodc gia muc tiéu. Khuyén nghi dau tu hodc gia muc tiéu trude dé, néu cd,

khdéng co hiéu luc déi véi co phiéu nay.

TUYEN BO MIEN TRU

Tat ca nhiing théng tin néu trong bdo cao nghién ctu nay da dugc xem xét can trong, tuy nhién Céng ty
CG6 ph3n Chung khodn Sai Gon - Ha Noi (SHS) khéng chiu bat ky mét trach nhiém nao déi vdi tinh chinh
xdc cua nhiing théng tin duoc dé cap dén trong bao cao. Cac quan diém, nhan dinh va danh gia trong
bado cdo nay la quan diém cd nhan cua cac chuyén vién phan tich ma khéng dai dién cho quan diém cua
SHS.

B&do cdo nay chi nham muc tiéu cung cap théng tin, khéng phai va sé khéng duoc hi€u la mét 16i dé nghi
hodc mét 16i moi chao dé thuc hién bat cu giao dich ching khoan hodc céng cu tai chinh nao khac.
Ngudi doc chi nén str dung bdo cdo nghién ctru nay nhu la mét nguén théng tin tham khao. SHS khéng
chiu trach nhiém vé bat cur két qua nao phat sinh tir viéc str dung ndi dung cua bado cdo dudi moi hinh
thuc.

Dt liéu tai chinh duoc cung cap bdi Bloomberg va FiinGroup.

Moi thong tin xin vui long lién hé:

Phong Phan tich - Cong ty C6 Phan Chirng khoan Sai Gon - Ha Noi

Tru sé chinh tai Ha Noi Chi nhanh Ha Noi

Toa nha SHS, S6 43 Ly Thuong Kiét, Tang 1-5, Toa nha Unimex Ha No6i, S6 41 Ngo
phuong Ctra Nam, Thanh phd Ha Noi Quyén, phuong Ctra Nam, Thanh phd Ha Noi
Tel: (84-24)-3818 1888 Tel: (84-24)-3818 1888

Fax: (84-24)-3818 1688 Fax: (84-24)-3818 1688

Chi nhanh Da Nang Chi nhanh H6 Chi Minh

Tang 8, Toa nha Thanh Lgi 2 S6 03 Lé Dinh Tang 6, Cao 6c van phong HDTC, s6 36 Bui
Ly, phudng Thanh Khé, Thanh phé Da Nang Thi Xuan, Phuong Bén Thanh, Thanh ph6é H6
Tel: (84-511)-352 5777 ChiMinh

Fax: (84-511)-352 5779 Tel: (84-8)-3915 1368

Fax: (84-8)-3915 1369
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SHS

Kién tao tai chinh thinh vugng

CONG TY CO PHAN CHUNG KHOAN

SAI GON - HA NOI (SHS)

Website: shs.com.vn
iLfS- Tel: 84.24.38181888

(=) Email: contact@shs.com.vn

GIAO DICH NGAY CUNG SHS

App trading: SHTrading
Bang gia: sboard.shs.com.vn

Web trading: trading.shs.com.vn



