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FRT - KQKD Q3/2026: 9T2026 vuot ké hoach lgi nhuan nam

Danh gia SHS Research

Chung t6i danh gia KQKD Q3/2026 cua FRT tich cuc, vdi chat lugng tdng trudng cai thién ré rét: bién LNTT mé
réng 5 quy lién tiép, tir 1,8% (Q2/2025) 1én 3,9% (Q3/2026), nho don b8y hoat ddng cua Long Chéu khi nhdm
nha thuéc mé giai doan 2023-2024 d& 6n dinh va hiéu qua tai cu tric FPT Shop. LNTT 9T2026 da vuot k&
hoach lgi nhudn cé ndm chi sau 3 quy va cao hon 41% LNTT cd ndm 2025. Diém c&n theo déi Ia bién Igi nhuén
gdép khi ty trong iPhone tdng va téc d6 mé mdi cua Long Chau cham lai.

1. Két qua kinh doanh Q3/2026
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Doanh thu thuan 17.530 ty dong (+34% yoy; +12% qoq), trong dé Long Chau 11.960 ty dong (68% tong
doanh thu) va FPT Shop 5.627 ty dong.

LNTT 686 ty dong (+111% yoy; +21% qoq); bién LNTT dat 3,9% (Q3/2025: 2,5%; Q2/2026: 3,6%), nhd chi phi
van hanh dugc tdi uu theo quy mo va quan tri hang tén kho hiéu qua.

Nhan dinh: LNTT d3 ting lién tip 5 quy (Q2/2025 - Q3/2026: 207 - 325 > 415 > 472 - 566 - 686 ty
déng). So véi ddy Q2/2025, LNTT Q3/2026 gép 3,3 Ian trong khi doanh thu chi tang 54% - don b3y hoat
ddng dang phat huy manh.

Liy ké 9T2026

Doanh thu thuan 48.273 ty dong (+33% yoy), hoan thanh 81% k& hoach doanh thu nam (59.500 ty dong);
doanh thu online 8.283 ty dong (+29% yoy), chiém 17% téng doanh thu.

LNTT 1.724 ty déng (+114% yoy), da vuot 11% k& hoach Igi nhuadn ca ndm (1.550 ty dong); bién LNTT dat
3,6% (9T2025: 2,2%).

Nhan dinh: sau 9 thang, doanh thu d& tuong duong 95% ca nam 2025 (51.083 ty dong) va LNTT cao hon
41% ca nam 2025 (1.220 ty dong). Lgi nhuan vugt ké hoach sém hon doanh thu do bién cai thién nhanh hon
muc ~2,6% ham y trong k& hoach nam.

. Chuoi nha thuéc FPT Long Chau

Doanh thu 9T2026 dat 33.408 ty dong (+35% yoy), chiém 69% doanh thu hgp nhat, hoan thanh 81% ké
hoach nam; riéng Q3 dat 11.960 ty dong (+37% yoy; +8% qoq).

Cudi Q3 cb 2.741 nha thubc (+102 qoq; +324 ytd) va 244 trung tdm tiém ching (+8 qoq; +21 ytd); doanh thu
binh quan 1,3 ty déng/nha thudc/thang trong 9T2026; tén kho dugc quan tri linh hoat, cai thién dong tién
hoat déng.

Nhan dinh: t6¢c d6 mé maéi chdm lai (102 nha thudce trong Q3/2026 so vdi 126 & Q3/2025) nhung tang trudng
doanh thu lai tdng téc tir +28% yoy (Q1/2026) 1én +38% yoy va +37% yoy (Q2-Q3/2026), cho thdy dong luc
dén tir hiéu sudt nha thuéc hién hiru va tiém ching thay vi ma réng mang ludi. Ty trong doanh thu Long
Chau da tang tir 50% (2023) 1én 69% (9T72026).

. Chuoi FPT Shop

Doanh thu 972026 dat 15.014 ty dong (+30% yoy), hoan thanh 81% k& hoach nam; riéng Q3 dat 5.627 ty
dong (+27% yoy; +23% qoq) — quy co lai thir 5 lién tiép.

Doanh thu binh quan Q3 dat 3 ty dong/clra hang/thang (+28% yoy) vdi 622 clra hang, nho laptop mUa Back
to School, phu kién, dich vu va iPhone 18 (doanh s6 +50% yoy).

Nhan dinh: du s clra hang it hon 21% so vdi dinh 786 (2022), doanh thu 9T2026 da bang 94% ca nam
2023; doanh thu/ctra hang gap 1,7 lan mirc day nam 2023 (1,72 ty dong/thang), phan anh hiéu qua tai cau
truc. Tuy nhién, tang trudng phu thudc chu ky iPhone va gia thiét bi, trong khi nén so sanh Q4/2025 cao
(5.258 ty dong).

. Catalyst

Mua cao diém Q4: iPhone 18 véi nhu cau dat trudc manh hon nam 2025; nhu cau thudc va tiém ching tang
vao cudi nam.

Long Chau md rong hé sinh thai: thudc chuyén sdu cung Santen, Abbott, Bayer; y t€ s6 tai 168 Tram Coéng
dan s6 TP.HCM (dén Q2/2027) va "Vi khde nha ta" tich hop VNelD (hon 200.000 tai khoan).
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