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Cap nhat KQKD 9T2026 - CTCP - Tong Cong ty Phan bon Dau khi Ca Mau

1. Keét qua kinh doanh

* Q3/2026: Doanh thu thuan 5.742 ty dong (+92% YoY, -14% QoQ). Bién LN gép 19,1%
(-2,8 diém % YoY, -12,2 diém % QoQ) do giad Urea vé murc trung binh ndm 2025 trong khi
gia khi dau vao van neo cao. LNST 432 ty dong (+32% YoY, -59% QoQ). Bién LN rong
7,5% (-3,4 diém % YoY, -8,3 diém % QoQ).

e 9T2026: Doanh thu thuan 17.734 ty dong (+43% YoY), LNST 2.285 ty déng (+50% YoY),
hoan thanh 101% k& hoach doanh thu (17.615 ty) va 193% ké hoach LNST (1.182 ty).

e Co cau doanh thu 9T2026: Urea 9.392 ty dong (+50% YoY), chiém 53% doanh thu, trong
do xuat khau 5.289 ty dong (+80% YoY). NPK 3.578 ty dong (+30% YoY), doanh thu xuat
khau gap 4,6 Ian cung ky. Tu doanh 4.680 ty dong (+51% YoY).

2. San xuat - Tiéu thu

San xuat

e Q3/2026: San lugng Urea dat 232,7 nghin tan (+9% YoY, -10% QoQ) do nha may tién hanh
bao dudng tlr 20/9 dén 07/10. San lugng NPK dat 62,1 nghin tan (+35% YoY, -26% QoQ).

e 9T2026: San luong Urea dat 747,7 nghin tan (+5% YoY, hoan thanh 81% k& hoach nam).
San lugng NPK dat 188,0 nghin tan (+4% YoY, hoan thanh 82% k& hoach nam).

Tiéu thu
e Q3/2026: San lugng Urea dat 214,9 nghin tan (+69% YoY, -16% QoQ), trong dé tiéu thu

néi dia gdp 3,2 lan cung ky nhd nhu cdu vu Hé Thu. San lugng NPK dat 82,8 nghin tan,
gap 2,2 lan cung ky; phan boén tu doanh dat 83,3 nghin tan (+8% YoY).

e 9T2026: Urea dat 741,0 nghin tan (+24% YoY, 96% k& hoach nam), trong dé xuat khau
dat 413,2 nghin tan (+60% YoY, 150% k& hoach nam). NPK dat 176,8 nghin tan (+6% YoY,
77% k& hoach ndm). Ty doanh dat 300,5 nghin tan (+14% YoY, 76% k& hoach nam).

3. Taichinh
e Chi phi ldi vay 9T la 97 ty dong (+85% YoY). Vay ng 2.707 ty dong, bang 0,23 |an VCSH.
e Tién va tién gii ngan han 8.026 ty dong (+5% YtD). Tién mat rong 5.319 ty dong (-1%
YiD, +9% YoY).
e Dong tién kinh doanh 9T duong 2.331 ty dong, nhd lgi nhudn tdng va tén kho giam con
4.306 ty dong (-10% YtD).
4. Nhandinh

o Két qua 9T vuot ké hoach: Chu ky gia Urea cao va viéc ddy manh xuat khdu trong H1 gidp
DCM hoan thanh k& hoach doanh thu va gan gdp doi ké hoach Igi nhudn nam chi sau 9
thang.

 Bién lgi nhuan dan thu hep tir dinh Q2/2026: Bién gop thu hep 12,2 diém % so véi Q2 do
gia Urea giam trong khi gia khi van cao, kéo LNST giam 59% QoQ. SHS udc tinh LNST ca
nam dat khoang 2.600 ty déng, gap hon 2 Ian k& hoach.

* RUi ro chinh: Gia khi ti€p tuc neo cao va ap luc giam gia khi Trung Qudc néi xuat khau Urea.
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